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Auditor’s Report on Half Yearly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
Ahasolar Technologies Limited

We have audited the half yearly financial results of Ahasolar Technologies Limited for the half year
ended 31.03.2024 and the year to date results for the period 01.04.2023 to 31.03.2024 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These half yearly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 (AS 25) for Interim Financial Reporting, prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
half yearly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the half year ended
31.03.2024 as well as the year to date results for the period from 01.04.2023 to 31.03.2024

For, K C Parikh & Associates
(Chartered Accountants)
(Firm’s Reg. No. 107550W)

CA. Chintan M. Doshi
Date : 23/05/2024 Partner
Place : Ahmedabad M.No.: 118298

UDIN : 24118298BKAUIX8332

H.0.: 217-220, Mega Mall, Nr. Milan Cinema, Surendranagar - 363 001. Ph.: 02752-22448 1 Email: kcparikh@gma_il.cnm .
B.0.: 907, Collonade II, Opp. Municipal Parking Plot, Behind Rajpath Club, Bodakdev, Ahmedabad. Ph.: +91-79 4004 8381 E mail: chintan@kcparikh.com
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Ahasolar Technologies Limited (Formerly known as Ahasolar Private Limited)
CIN: L74999G)2017PLC098479
Statement of Audited Financial Results for the year ended 31st March, 2024
{Rs.In Lakhs)
For the Year For the Year
For the Six Month Ended ended ted
5. No Particulars
31-Mar-24 30-Sep-23 31-Mar-23 31-Mar-24 31-Mar-23
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
1.|Income from Operations
{a)Met Sales 2,907.56 1,2684.62 1,102.20 4,192.18 2,087.37
{b) Other Operating Income 7.80 3.83 0.00 1163 0.00
Totalincome trom Operations (net) 2,915.36 1,288.45 1,102.80 4,203.81 2,087.37
2.|Expenses
{a} Purchase of stock in trade 2,467.29 1,091.40 713.43 3,558.69 1,560.76
(b) Changes in inventories of finished goods work-in-
progress and Stock in Trade (1.62) 0.00 0.00 {162} 0.00
(c) Employee benefits expense 211.52 171.36 137.54 382.88 199.21
(d) Depreciation and amortization expense 16,94 12.56 17.67 29.50 21.47
(e) Other expenses 173.73 102.55 100.90 276.28 148.46
Totalexpenses 2,867.86 1,377.87 969.54 4,245.73 1,929.90
3.|Prefit/ (Loss) from operations before other income,
finance costs and exceptlonal items (1-2) 47.50 (89.42) 133.26 {41.52) 157.47
4.]Otherincome 35.16 13.08 0.87 48.24 0.93
5. |Protit / {Loss) from ordinary activities before finance
costs and exceptional ltems (3 + 4) 82.66 (76.34) 134.13 6.32 158,40
6.]Finance Costs 0.25 0.39 0.16 0.64 0.21
7.|Protit / (Loss) from ordinary activities after finance costs '
but before exceptlonal items (5 + 6) 82.41 (76.73) 133.97 5.68 158.19
8.|Exceptional items 0.00 0.00 0.00 0.00 0.00
9. ]
Profit / (Loss) from ordinary activities before tax (7 + 8) 82.41 (76.73) 133.97 5.68 158.19
10.|Tax expense/{income) 1.46 0.00 (9.47) 1.46 (1.53)
Totaltax expense 1.46 0.00 (9.47) 1.46 11.53
11.|Net Profit / {Loss) from ordinary activities after tax (9 + 5
10) 80.95 (76.73) 143.44 4.22 159.72
12.|Extraordinary items (net of tax expense) 0.00 0.00 0.00 0.00 0.00
13.[Net Profit / (Loss) for the period {11 +12) 80.95 [76.73)/ 143.44 4.22 159.72
14.
Paid-up equity share capltal (face vatue of Rs 10 per share) 308.23 308.23 226.39 308.23 226.39
15.| Reserve excluding Revaluation Reserves as per balance
sheet of previous accounting year ! 172.47 172.47 88.15 1264.42 88.15
16| Eamings Per Share (of 10/- each) (not annualised):
(a) Basic 2.40 (2.25) 6.42 0.15 719
{b) Diluted 2.40 (2.25) 6.42 0.15 7.19
See accompanying note to the Financial Results
|Motes :
iy Theabove standalone financial results have been reviewed and recommendedby the Audit Committee and approved by the Board of Directors ot
the company at its meeting held on 23rd May 2024.
1) Thefigure for the half year ended March 31,2024 are the balancing figure between the audited figures inrespect of the full financial year and the
unaudited figures of the half year ended September 30, 2023.

Date: 23rd May 2024
Place : Ahmedabad

For AHAsolar Tech?ologies Limite

Piyushkuma# Vasantlal Bhatt
Chairman & Managing Director
DIN: 06461593

\(\‘\

207, Kalasagar Mall, Ghatlodia, Ahmedabad- 380061, Gujarat, INDIA @ info@ahasolar.in @) www ahasolarin {, +91-79 4039 4029
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Ahasolar Technologies Limited (Formarly known as Ahasolar Private Limited)
CIN : 174999GJ2017PLC098479
Statement of Assets and Liabilities as on 31st March, 2024
(Rs. InLakhs)
Period Ended on Year Ended on
Particulars March, 312024 March, 312023
(Audited)} (Audited)
A. EQUITY AND LIABILITIES
1. Shareholders' fund
(a) Share capital 308.23 226.39
(b) Reserves and surplus 1,264.42 172.47
Sub-total - Shareholders' funds 1,572.65 398.86
2. Non-current liabilities
(a) Long term borrowing - N
(b) Other Long Term Liabilities - -
(c) Long-term provisions 42.32 13.69
Sub-total - Non-current liabilities 2 42,32 13.69
3. Current liabilities
(a) Short term borrawing - -
(b) Trade payable 23.44 13.72
(c) Other current Liabilties 95.57 83.20
(d) Short-term provisions 8.82 11.38 \
Sub-total - Current liabilities : 127.83 108.30 '
- TOTAL - EQUITY AND UIABILITIES : 3 1,742.80 520.85
|B ASSETS
1. Non-current assets
(a) Property, plant and equipment and
intangible ascets
i. Property, plant and equipment 7.39 8.08
fi. Intengible assets BE.56 69.44
iii. intangible assets under development 96.30 =
(b) Non Current Investments 571.20 17.60
(c) Deferred tax assets(net) 11.28 1.50
(d) Long term loan and advances 15.95 26.66
Sub-total - Non-current assets PR - 790.68 -..123.28
2. Current assets
(a) Inventories 1.62 =
{b) Trade receivables 451.01 282.32
(c) Cash and cash equivalents 423.18 48.20
(d) Short term loan & advances 14.14 50.17
(e) Other current assels 62.17 16.88
Sub-total - Current assets G 95212 | s e S 39757
TOTAL-ASSETS i wn J oo 000 1,742.80) 0. 520,85
Notes :
i) This Statement has been prepared with in accordance with Indian GAAP [Generally|
Accepted Accounting Practices) .
i} Previous perniod figures have been restated for prior| period adjustment and
regrouped/reclassified wherever necessary o make them comparable with current period
figure.
For AHAsolar Te ogies Limigeq
Date: 23rd May 2024 ?J
Place : Ahmedabad \‘\

Chairman & Managing Direct,
DIN : 06461593

207, Kalasagar Mall, Ghatlodia, Amedabad- 380061, Gujarat, INDIA (i) info@ahasolar.in () www ahasolar.in § +91-79 4039 4028
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Ahasolar Technologies Limited (Formerly known as Ahasolar Private Limited)
CIN: L74999G)2017PLC098479
Cash Flow Statement for the period ended March 31, 2024
(Rs. In Lakhs)
Perlod ended Year ended
Particulars March 31, 2024 March 31,2023
{Audited) (Auditéd)
A. Cash flow from operating activities
Profit/(Loss) Before Tax as per Statement of Profit and Loss 5.68 158.19
Adjustments for:
Depreciation and amortization expenses 28.50 21.47
Finance costs 0.64 0.21
Interestincome (46.30) (0.74)
Operating profit/(loss) before working capital changes (10.48) 179.13
Adjustments for:
Inventories (1.62) 0.00
Trade receivables (168.69) (125.15)
Other current assets {23.67) (7.82)
Loans and advances 36.04 (67.45)
Other current liabilities & Provisions 48.17 4210
(120.25) 20.81
Less : Tax paid(Net) (22.15) (47.40)
Net Cash Flows Generated From Operatingkc‘rlvlties (A} - {142,40) {26.59}
|B. Cash flow from investing activities
Purchase of property, plant and equipment {144.23) {45.06)
Investments in:
Bank FDs with original maturity of more than 12 months {525.85) 0.00
Bank FDs with original maturity of 3 to 12 months (122.41) 0.00
Interest received 15.75 0.74
Net Cash (Used In) Investing Activities (8) (776.74) (44.32)
C. Cash flow from financing activities
Proceeds fromIssue of Equity Shares (net of issue expenses) 1,169.56 150.00
Repayment of Long term borrowings 0.00 (58.18)
Interest paid (0.64) (0.21)
Het Cash (Used n) Flnandngncttvitles (c) +1,168.92 91.61
_Net Incréase({Decrease] In Cash And Bank Balancea'{hd- B+C) 20.69 :
Add: Cash And Cash Equivalents at Beginning cmheYear """" 23.21 -
cash And Cash Equhfalerrls M End OfThe Year 43.90
Cash And Cash Equivalents as per Cash flow statement 293.68 43.90
Add : Fixed Deposit with maturity less than 12 Month and more than 3
129.50 4.30
month
Cash And Cash Equivalents as per Balance Sheet : ... 42318 48.20
Note :
1 The above cash flow statement has been prepared under the “Indirect Method” as set out in the Accounting1
Standard - 3 on Cash Flow Statements specified under Section 133 of the Companies Act, 2013.

Date : 23rd May 2024
Place : Ahmedabad

Chairman
DIN : 06461593

207, kalasagar Mall, Ghatlodia, Ahmedabad- 380061, Gujorat, INDIA (i) info@ahasolar.in @D www ahasolarin § +91-79 4039 4028



