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Independent Auditor's Examination report on Restated Financial Information of Ahasolar Technologies Limited

To,

The Board of Directors

Ahasolar Technologies Limited,
Office No. 207,
Kalasagar Shopping Hub,
Opp. Saibaba Temple,
Sattadhar Cross Rd,
Ghatlodiya,
Ahmedabad,
Gujarat - 380061

Dear Sirs,

1. We have examined the attached Restated Financial Information of Ahasolar Technologies Limited (Fonnerly known

as Aha Solar Private Limited,) (the "Company" or the "lssuer"), comprising the Restated Statement of Assets anJ

Liabilities as at March 31,2023, March 31,2022,2021 and 2020, the Restated Statcmcnts olProfit ancl Loss, the

Restated Cash Flow Statement tbr the years ended March 3l , 2023, 2022, 2021 & 2020, the Summary Statement c,f

Significant Accounting Policies, and other e xplanatory information (collectively, the "Restated Financia.l

Intbrmation"), as approved by the Board of Directors of the Conrpany at their meeting held on July 04. 2023 for the

purpose of inclusion in the Drafl Prospcctus (Herc-in Offer Docurncnts) prepared by the Ciompany in conncction with
its proposed Initial Public Offer of equity shares ("lPO").

These restated Sumnrary Staterrent havc been prepared in tcnns of'the requirerlents of:

Section 26 of Part I of Chapter III of the Conrpanies Act,20l3 (the "Act")

'Ihe Securities and Exchangc Iloard ollndia (lssuc olCapital and Disclosure Requirements) Regulations,20lS,
as amended ("lCDR Regulations"); and

The Guidance Note on Reporls in Company Prospectuses (Revised 2019) issued by the Institute of Chartere,J

Accountants of India ("lCAI'), as antended from tinte to timc (the "Guidance Note").

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of India, Registrar of
Companies, Ahmedabad and the BSE SME in connection with the proposed IPO. The Restated Financial Information
have been prepared by the management of the Company on the basis of preparation stated in Annexure IV to the

Restated Financial Information. The Board of Directors' responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial
lnformation. The Board of Directors are also responsiblc fbr identitying and cnsuring that the Company complies with
the Act, ICDR Regulations and the (luidance Note.

4. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement

letter dated December 16,2022 in connection with the proposed IPO of equity shares of the Issuer;

2.

a)

b)

c)
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5.

the ICAI;

c) Concepts ol test checks and materiality to obtain reasonable assurance based on verification ol evidence

supporting the Restated Financial Information, and

d) The requirements of Section 26 of the Act and thc ICDR Regulations. Ottr work was performed solely to assist

you in nreeting your responsibilities in relation to your compliance u'ith thc Act, the ICDR Regulations and the

Guidance Note in connection with thc IPO.

These Restated Financial Information have been compiled by the management from the Audited Financial Statements;

of the Company for the flnancial years ended or.r March 3l,2023, March 31,2022, March 31,2021 and March 31,

2020 which has been approved by ttre Boald of Directors'

a) We have reaudited financial statelnent for the year ended March 31,2022 and relied upon previous Statutotl'

Audited financial statements of the Cornpany as at and for the years ended March 31,2021 and 2020 prepared in

accordance with the Indian Accounting Standards (lndian GAAP) which have been approved by the Board ol

Directors at their meeting held on January 6,2023,October 25,2021 and June 30,2020 respectively'

For the purpose of our examination, we have relied on:

a) Auditors' Report issued by us dated .luly 04, 2023 for the year ended on March 3 I . 2023 '

b) Auditors' Report issued by previous auciitor dated August 29,2022, October 25,2021 and June 30.2020 on the

trnancial statements of the company as at and tbr thc ycar cndcd on March 3l'2022,2021 and 2020 as referre'J

in Paragraph 5(b)above.

The audits tbr the tlnancial years ended March 31.2(\22,2021 & 2020 were conducted by the Company's previous

auditors, M/s A.J. Jain & Co, and accordingly reliance has been placed on the restated statement ol assets an'J

liabilities and the restated statements of protit and loss and cash tlow statements, the Summary Statement c'f

Significant Accounting policies, ancJ other explanatory information and collectively, the " Restated Financial

Information" examined by them for the said years.

Based on our examination and according to the information and explanations given to us, we report that:

The,,Restated Summary Statement of Assets and Liabilitics" as set out in Annexure I to this reporr, of the

Company as at and for the year ended on March 31, 2022, and as at and for the years ended March 3l' 2021 .

March 3l,2O2O and for the year ended March 31,2023 arc prepared by the Cornpany and approved by thc Boatd

of Directors. These Restated Sumrnary Statement of Assets and Liabilitics, have been arrived at afte r making such

adjustrnents and regroupings to thc intJividual flnancial statelrcnts ol' the Cornpany, as in our opinron were

appropriate and more. These fully described in Significant Accounting Policies and Notes to Accounts as set out

in Annexure lV to this Report.

The ,.Restated Summary Statement of Prol'it and l,oss" as set out in Annexure Il to this repoft, of the Company

as at and for the period ended on March 31.2022, and as at and lor the years ended March 31,2021 and March

3l, 2O2O and for the ycar ended March 31 , 2023 are prepared by the Company and approved by the Board of

Directors. These Restated Summary Statement of Profit and Loss have been arrived at after making such

adjustments and regroupings to the individual financial statements of the Compatry, as irr our opirtion were

appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set out in

Annexure IV to this Report.

The ,,Restated Summary Stateme nt of Cash Flow'o as set out in Annexure III to this report, of the Company

7.

a)

b)

c)
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as at and for the period ended on March 31.2022, and as at and for the years ended March 31,2021and March

31,2020 and for the year ended March 31. 2023 are prepared by the Company and approved by the Board o{'

Directors. These Restated Summary Statement of Cash Flow have been arrived at after making such adjustments

and regroupings to the individual financial statements of the Company, as tn our opinion were appropriate and

more fully described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this

Report.

The Restated Summary Statement have been prepared in accordance with the Act, ICDR Regulations and the

Guidance Note.

The Restated Summary Statements have been rnade after incorporating adjustments for the changes in accounting;

policies retrospectively in respective financial period/years to reflect the sanre accotrnting treatment as per the

changed accounting policy for all reporting periods. ifany;

The Restated Sumnrary Staterncnts havc bccn rnaclc attcr incorporating acljustntents for prior period and other

material amounts in the respcctive flrrancial years/pcliod to which thcy relate, if any and there are no qualificationr;

which require adjustments:

Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever required;

There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the year ended orr

March 3 l.2\z2,March 31, 2021 and March 31, 2020 and for the year ended March 31,2023 which would requirt:

adjushnents in this Restated Financial Statements of the Company;

Profits and losses have been arrived at after charging all expenses including depreciation and after making such

adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance with

the Significant Accounting Polices and Notes to Acoounts as set out in Annexure IV to this report;

There was no change in accounting policies, which needs to be adjusted in the Restated Summary Statements

There are no rcvaluatiort reservcs, which nccd to bc discloscd separate ly in thc Rcstated Financial Statcments;

The company has not proposed any dividend in past effective for the said period.

8. We have also examined the tbllowing other tinancial intbrrnation relating to the Company prepared by thr:

Management and as approved by the Board of Directors of the Company and annexed to this report relating to thc

Company as at and for the year ended March 3l , 2022 and as at and for the years ended March 3l,2021., March 3 t

2020 and for the year ended March 3l,2023 proposed to be included in the Offer Documents.

d)

e)

c)

h)

i)

i)

k)

K

I Restated Summary Statement of Assets and Liabilities

II Restated Summary Statement of Profit and I-oss

III Restated Cash Flow Statenrent

IV Policies and Notes to Restatecl Statcmcnts

IVI C--ompany Intbrmation

tv2 Restated Staternent Significant Accounting Policies

tv3 Restated Statcmcnt of Sharc Capital

IV4 Restated Statement of Reserves and Surplus
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IV5 Restated Statement of Long Ternt Borrowings

IV6 Restated Statement of l)eferred Tax Liabilities/(Assets) Net

rv7 Restated Statentcnt of [-ong teml provlslons

tv8 Restated Statement olTracle Payables

IV9 Restated Statement of Other Current Liabilities

IV 0 Restated Statement ol Short Term Provisions

IV I Restated Statement of Property Plant and Equipment

IV 2 R.rr.,.d S""t..* 
"f 

L"ng Term Loans and Advances

IV l3 Restated Statement of Inventories

IV l4 Restated Statement of Trade Receivable

IV 5 Restated Statement of Cash and Cash Equivalent

IV 6 Restated Statement of Other Current Assets

7 Restated Statement of Revenue from operations

8 Restated Statement of Other lncome

V 9 Restated Statement of Purchases of Stock in Trade

Y20 Restated Statement of Ch1

Y2t Restated Statement of Enrployecs Bcnetlt F-xpenses

Y22 Restated Statement of Depreciation and Amortization Expen-ses

v23 Restated Statement of Otlrcr Expenses

TY 24 Restated Statement olTax Expenses

Y25 Restated Statement of Earnings per Share

Y26 Restated Statement of Auditor's Remuneration

Y27 Restated Statement of Earnings in Foreign Currencies

v28 Restated Statement of Contingent Liabilities and Commitments

Y29 Restated Statement of payable to Micro and Small Enterprise

v30 Restated Statement of Related Party Disclosures

IV 3I Restated Statement of Ratio Analysis

tY 32 Note for Regrouping

IV JJ Restated Statement of Tax Shelter

IV 34 Restated Statement of Capitalisation

tv 35 Restated Statement ot'Accounting and Other Ratios

IV 36 Additional Notes

IV (A) (i) Reconcilialion of Rcstatcd Proflt

rv (A) (ii) Reconciliation of Restated Bquity / Net worth

9.

l0

We, K. C. Parikh & Associates, Chartered Accountants have been subjected to the peer review process of the Institul.e

of Chartered Accountants of India ("ICAI") and hold a valid peer review certificate issued by the "Peer Review

Board" of the ICAI which is valid till May 31,2024.

We have re-audited financial statement of FY 2021-22 of the company as those were not audited by Peer review

Chartered accountant of frrm of chartered account.

The Restated Financial Information do not reflect the effects ofevents that occurred subsequent to the respective datr:s

of the reports on the special purpose interim financial statements and audited financial statements mentioned in

paragraph 5above.

I 2. This report should not in any way be construed as a leissuance or re-dating ofany ofthe previous audit reports

.a/x

lt.
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13.

14.

by us, nor should this report be construed as a new opinion on any ofthe financial statements refened to herein'

We have no responsibility to update our report for events and circumstances occuring after the date of the report'

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be hled with

Securities and Exchange Board of India, the stock exchanges and Registrar of Companies, Gujarat in connection witl'

the proposed IpO. Our report should not bc used, relerretl to, or distributed lor any other purpose except with our prior

consent in writing. Accordingly, we do not accept or assilmc any liability or any dtrty of care for any other purpose or

to any other person to whorn this report is shown or into whosc hands it lllay comc without our prior consenl inwriting'

For. K. C. Parikh & Associatcs

Chartered Accountants
Firm Reg. No: I
PRC No: 0l

CA.
Partner
Membership No.: I18298

Place: Ahmedabad
Date: July 04,2023

UDIN : 231 l8298BGxOlH8942

{t

F-5



Lr

Particulars

Note
As a( 31, N'larch 2023 As at 31. March 2022 As at 3l March 2021 As at ll March 2020

I. [QI.JITY AND I,IABII,ITIES

1 I ) Shareholders' llnds
(a) Share Capital

(b) Reserves and Surplus

Total

(2) Non-currcni liabilities
(a) Long-term Bonowings
(b) Defened Tax Liabilities (net)

(c) Long-tcnn Provisions

Total

(3) Culrtnt liabilitics
(a) Trade Payables

- Duc to Micro and Small E.ntcrpriscs

- Due to OrheB

l(b) o,h", Cur.nt Liabilirres

| (") Shon-,.nl, Provisious

lTo,ut
lTotal Equity and Liabilities

I

Irr. .tssr:'rs
| (, ) Nou-.u.r.r, or.",t
l1u; P.op"ny. Plant and Equipment and lntangrble Assets

| (i) property. Plant and Equiprnent

| (ii) htanglUle Assets

| (b) I-one tcnl Loans and Advanccs

It:ntrt

I

l(2) current assets

| (a) Inr.ntories

Itb) Trade Reccivablcs

l(c) Castr and Cash Equivalents

11d) Orher Cunent Assets

Itrtut
I

3

4

5

6

7

8

9

t0

ll

t2

l3
t4
t5
t6

226.39

178.69

1.00

77.7t

1.00

9.08

1.00

I .16

40s.08

( 1.50)

t3.69

18.71

s8.1 8

t.78

10.08

24.24
(0 2r

2.t6

23.04
(0.33

L9'7

I t.76
81.1 8

I 1.39

59.96

284
.l 5. rJ.+

16. lc)

23 12

24.03

21.02

7.1r5

5.86

t6.64

22.7 |

t02.14
I .01

9.t3
0.87

108.30 98.71 5 1.37 I r3.75

525.57 237.37 85.47 I 38.63

8.08

69.44

17.60

2,80

51.14

0.62

1.58

10.00

0.1 8

1.76

7 4.23

95. I3

782.32

4ta.20

99.92

53 94

t37.26

23.20

22.97

t2.20

2l,tl
il.51
40.61

76.t6

I t.24

34.69

0.49

I 6.05

430.41 I r,r3.43 73.z'.t 62.11',

Total Assets 525.S6 237,37 85.47 r 38.63

Atl,*SOI-AR 1[]( HNgL(,GlES l"l\ll'l []1) ttirrnre rlr knon'tt as '\[l\ S()f '''\lt PRI\i'{'l'I l-l]ll'l 1't))

.lnrlt\llrc l: ltt)stal{'d Sunttnlt r staflmont o{' '\rrcts and l'iuhilitics

Note:
The above statement should be rcad uith the Statement of Noles to thc Restated !inancial lnfbtrnation in Anncxure 4

As per our report ofeven date

l'or K. C. PARIKH & r\SSOClA'l'Ui f or rurl on behalf ol'(he lloard

Chartered Accountants

Firm's

Company Secretary

PAN; CUQPPTlti4G

p
CJ>{7
piKh ehatr

Director

. 646t593

*,,,fu\i**f'
Chiel l' inancial Otlrcer

PAN: AGDPM9I'72G

PRC No:01

Chintan

Partner

Membership No. I I

TJDIN: 231 I

Place: Ahmedabad

Date: 04107/2023
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AItASOLAR I gCHNOt,OGIf,S LII\,111 [i,D (lbrrrrerly knon'n as AHA SOLAIt PRI\rAl't] l,l\Il'l'l,D)

Annttxttre ll: Restatecl Sttmnrarv Strtement of Prolit and l'oss

Note:

The abov€ statement should be read with the Statement ofNotes to the Restated Financial Infbnration in Annexure 4

As per our report ofeven date

!'or K. C. Pr\RIKll &
Chartered Accountants

Firm's Registralion

PRCNo:012462

Chirtxn M.

Partner

Membership No. I I

UDN:231I
Place: Ahmedabad

Dare: 04/07/2027 Company Sccrctary

PAN: CUQPP7384(

Chief Financial Officer
PAN: AGDPM9IT2C

Particulars Note As at -11,I\tarch
2023

As al 31, March
2022

As at 3l M8rch 2021 As at 3l March 2020

Revenue from Opemtions

Other lncome
'lolal lncome

Lrpenscs
Purchases of Stock in Trcde

Change in lnvcntories of work in progrcss and finished goods

Employee Benefit Expenses

Financc Costs

Depreciation and Amortization Expenses

Other Expenses

Total crpt'nscs

before Excentional and Ertrnorelinan'ltem and Tax

l1

il3

l9
20

21

22

23

24

25

25

1.I04 Ll
() 9l

t.r l.] ll
l3t

I87 ul
().1 2

tzE.61

0,03

1.1 05. 1 6 | ,'714,64 t87.73 I 28.70

1.560.76

199.20

2t.48

150.63

1.453.21,|

66.28

z. st
99.93

tt.24
3'7.54

0.29

127.()2

(e.681

22.77

0.t3
r 13.20

1,932.0'l r.622.08 t76.98 6.42

l 73.10 92.51 10.75 2.28

Exceptional Itetn

Profit/(l..oss) l)eli)rr i.\lraordinarr lttm rnd l'ar
Exlraordinary Itenr

lProfi 
t/(Loss) bclbrc Iar

lTax 
Expenses

I - Crrrent Tax

| - v,qr cr",tir Entrrlcrnunt

I - o.t"*.d rr*
lProllr/(l,ors) alttr I ar

I 
fu.ing, Per Share t Face \ alue per Sltrre Rs. I 0 eauh )

| -Basic

| -r"u,.o

173.10 92.57 10.75 2.28

t73.t0 92.57 I 0.75 2.28

2ll. tle

( 2 Il.ll9 )

13.2ii )

2t.95

L99

2.'72

0.ll

0,14

(0 0e)

(0 04)

176.38 68.61 191 2.07

7.94
'7,t)l

4.2tt

4.28

0.49

0.49

0.l3
0. t3

rnd on hehalf of lhr Buard
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AIIASOLAR 'l'flcllNOl,(X;lt.)S l.,lNll fnD (lirrnrcrl"v.. known as AlLl SOt..'tR PRI\/r\l-li l,l]!tlT tll))
,\nnc\urr llt RLS'IA]'ED (],{slI Hl..OW S'l'A l liIIE\'l'

As at ll March 2021 As at .11 March 2020As at 31. March 2022As at 31, March 2023

ctASH Ft,Ow l'Ro[t oPERA',l lNG A(-'1]Vl',l Ilis
Net Profit/Loss

Adjustmenls For :

Depreciarion

Profit before Working Capital Changes

stock, Loans & Advanccs, Dcbtors, Advancc fbr

TDS/TCS Reccivablc)

Duties & Taxes, Provisions, Creditors, DTL)

lncrease / Decreme in Long terrn Loans & Advances

Increase / Decreoe in Net Currenl Assets

Nei Cash from operating activities

ASH Ft,OW }'R()l\t lNVlls't t N(;,\(11'l\rl't lt:s
Purchase of Investments

Purchase of Fixed Assets

Sale of Fixed Assets

lnvestment in P'ship Finns (including Inlcrcst)

Nct Cash trs(d in in\ t\ting ,(fi\ itid\

.\sr{ rl-ow FRol\{ [IN.\]iCI)iC; ,,\(-Tlvll'lEs
lssue ofNew equity shares

Proceeds From Bonorving

Repayment Of Bonowing
Interest Expense

Nct C{sh fronr linnncing uctivititr

Net incr0rsr in C'arh and Cash t'quivrknls
(--ash and (--ash equivalentr al b(ginniDg of lhe )e{r
C'ash and Cash sqtriYalctrls at close of the vcar

2.0'7

0. l3

(0.09

(56.21

l 04.68

(2.02t

2l.til

r 76.18

2l .41{

t222.OO)

19.99

( r 7.60

(2r 9.6 l

I50.00

(srJ. r 8)

Note:

The above statement should be read witlr the Statement olNotes to thc Restaled Financial Information in Annexure 4

As per our repo( ofeven date

For K- (1. PAltlKH & /\SS(

Chartered AccounlaDts

l;Dr nn(l (,n lx'llill 0l lhc

Firm's Registlation No.

PRCNo:012462

Chirtan lvl. Doshi

Panner

Membe rship No. I l8
UDIN: 231 I

\^$t
!{;:*iPlace: Ahmedabad

Date: 04/0112023 Company Sccrctary

PAN: CUQPP7384C

Chief Financial 0tficer
PAN: AGDPNI9 I ??G
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Annexure l\'
I (irnrpsplInl0rnrnri0I

registered officc is irr Ahnrcdabad, Cujarat, having a (lorporate Idcnlificalion No {CIN) U?4999CJ20 I 7PT('091J479.

2 SI(:\lll(l\\I rr(la Otri',iII\(;P()l.l(llls

,

These financial slatcmenls have been prepared to comply with the Ccnerally Accepted AccounrinS Principles in tndi, ilrrt"n CnnFr. ,ru.ru.tiefft;;ilning Smnfor;"
nolified undcr the relevant provisions ofthe Companies Aot,20IL

b) Retenue liom the sale olFixed Assets are recognised upon delivery, which is when the litle passes to lhc buvcr, ilany
c) Rcvcnuc liom maintenancc conn'aots arc rccognlscd on pro-rata basis ovcr thu pcrrod ol'thc eonlraet. rl ailv

th0 pcrod in which thc rcsults arc known,rralcrralrsc.

the assets.s prcscribcd D Schcdulc ll to thc Companics Acr.20lil.

Acc,runlilrc for ,'ir$ oil loa0nrr

tax assets is rccoghised and canied foruard only to thc cxlcnt (hat thcrc is a viftual ccnainty thal thc asset will hc rcaliscd irr tuturc.

Thecarryin8anlountofassetsareIeviewedaleachBalanceSIreetrlatcifit,.,"ii-inytlosswillbe

funher provided or rcvcmcd dcpcnding on changes ir circumstanccs.

t ii Prrrririon. I Crltlinsenei$

rvhich a rcliable cstimat. can bc nradc.

pos\rbillty of oullloN ol- resources r\ renlote.

ir Ii\(d \rsrls, []cprL(ialidn rDd lruortizdriotr

viii hsxa ol Shrr(r rloritrs lhr \(xr
CompanyhasissucdJ,289rightsharcsofiaccvaucofRs. l()rlnprcmrumolRs g0:pcr\h!rc

rssucrompany'stXalshartcapitalisll.S:.T2lshtrcsanlounlrngRs llS.lTlrkhsasonhalIycarcnd(don.']()1hScptctrtber,20:2

of prclercoiial allotment.

ln the month olNovember 2022. has issued 10.06.1 74 bonus shares in the ratio ol 4:5

Pcr Share

Thc camings in ascenairring the ('ompany's IIPS comprises the nrt profit aller tax atributable 10 equily shareholders and includes lhe posl lax e oIany exx'aordinary irerns
The number ofshares used in compuling basic EPS is the weighled avemge number ofshares ourstanding during the year-

sdjustcd for dividend, interest and other charges to expensc or income relating to thc dilutivc potcntial cquity sharcs. by the wcightcd average number ofequity shares which
oould have been issued on conversion ofall dilutive potential cquily shares. Polcntial equity sharcs arc deemed to bc dilulive only if thcir conveEion (o equ,ty shsrcs woutd

havc b€cn issued al a later date. Dilutive poiential cquity shares are detemined independcntly lbr cach period.

Opemling Seglnenl are reponed in a manner consistent with the inlemal reponing provided to rhc directors ofthe cunpany. The directors ofthe Conrpany is
allocating rcsources arrd assessirrg pcrtbmancc olthc opcfruug scBmcnts.

and sefriccs telated b solar eucrgy", hencc no specillc disclosurcs hivc hc.n nlade

Other Disclosures arc as,bllorvs:
a) Rcvcnue snd Tr&dc rcccivsbl( merkcts

Prrticulars I l -M ar-21 .l l-Uar-22 -11-Uar-21 3l-Msr-20
R€venue

nd ia

)utsidc lndia

l06i xl
l3 4fl

lll l
() 0(,

1X7 hl
I ).( Xl

Ilq67
q00

fmde Rccci!abl€s
ndia

Jutsidc lndra

2)it l t:t7.26 2t.r.l 14 69

b)Thcnotrcurenlassrlsol'lhccompanyarclocatcdiilthccounlryofdomrcilci.c lndia.Ilcnccnospccificdisclosurcshavebccn
made

F-9
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ri Forti{r!('urrcnc
lnltial recognition
Transaclionsintbreigncurrencyareaccounledlbralexchangeratesprevaillns0nihedaleQl.lhelfun5ac(ion'
Measurement of foreign currency monetary items at Bahnce Sh'el d!te

ForciEr currcncy monctary itcms (othcr lhan dcllvitivc conracls) as nl Bahncc shccl d!lc arc rcstaLcd il tht y'Jr r'nd ralcs

Exchrngc diffcrcncc
as l]comc or c
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U Prop(rtt, Plirnt tn(l f(luipro(il1

For The Year eDdcd .l I \l Ilrrcl

For The \' ended ll

For Thc Yerr

ear gDdcd .l I \l Ilrrch ln { L.akhs)
Name ofAsscts (;ross Block Drprocistion and AulortizatioD \et Block \rt Block

Addition Deduction
3l-iVsr-2( l-Apr- I 9

for the

vear

Deductioo

3l-M8r-20
As on

.l l-Msr-20
As on

.ll-Msr-lI
(i) Property, Planl and Equipment

Computers

Oflice F,qurprncnts
0.t0
0. r8

0. r0

0. t8

0.03

0.06
0.03

0.06

0.07

0.rr

Total 0.27 0.21 0.09 0.09 0.lli
Previous Ycar

(ii) Intrngible Asscts

Tradcmark

0. ll
0. t0
L65

0. t0
t.78 0.08

0.01

0.09 0.06
0.01

0.ll
0.09
1.61 0.05

Totsl 0. r3 t.75 1.88 0.08 0. r0 0.06 0. t2 1.16 0.05
Total 0.t3 7.02 2. t5 0.011 0. l9 0.06 0.21 1.94 0.05
Previous Year (Ended on ll-03-2019) 0.1 0.r3 005 0.01 0.08 0.05 0.08

ln I Lakhs
Namc of Assets Cro Block and Amr)rtizatir)n \ct Block Nct Block

As on

l -A pr-2(l
Addilioil Deducl ion A$ on

.1 l-Nlrr-2 I

As on

l-Apr-2{
for the Deduction As otr

3l -Mer-21
As on

-1 l-lvlar-2 I

As on

3l-Msr-2tl
(i) Property, Pletrt and Equipmen(

Computers

C)tIcc Equipmrnls
0. t0
0. t8

0.44

0.1 I

0.54

0.29

0.03

0.06

0.05

0.06
0.08

0. l2
0.46

0. r6
0.07

0.1 I

Total u.27 0.55 0.It2 0.09 0.1 I 0.20 0.62 0.lrl
Prcvious Ycar

(il) lntengible Asscts

Tmdemark

Wcbsite
0. t0
1.78

0. t0
1.78

0.0t

0.tI
0.01

0. l7
0.02

0.28

0.0Ii

I .50

0.09

I .67

Total r.88 r .88 0l 0.lE 0.,r0 t.5tt t.16
Total 2.15 u.55 2.10 0.21 0.29 0.50 2.20 L94
Pr$ ious Ycar (Endcd ou.ll-03-2020) 0. ltl 2.02 l5 0.08 0.20 o.o7 0.21 1.94 0.05

For The Year n { Lakhs)
Name of Assets Gross Block Depreciution and Amortization Net Bbck Nct Block

As on

l-ADr-21

Addition Dcduction As on

-11-Mar-2, l-Apr-2 I

lbr the

year

Deduclion As on

.11-Mar-22

{! on

-11-Mar-22

As on

-1 I -M rr-2 |
(i) Property, Plant rnd Equipmcnt

Computcrs

Oflicc Equiprnculr
054
0.29

lq
til

1.12

I l0
0.0Ii
0 t2

0.6t
0 t4

0.76

0.26
L96
0.x4

0.46

0. l6

Total 0.112 3.0(, t8l 020 0 lt2 1.02 2. lJo 0.62
Prcvious Ycar

(li) Intrngible Assets

Tmdcmirk
Website

Computcr Soliware

0. t0
1.78

5t 3l

0. l0
1.78

51.13

0.02

0.28

0.01

0.26

1.50

0.03

0.54

1.50

0.07

1.24

49.81

0.08

t.50

Total l.ll8 5r ll 51.2 I 0.30 t.'t'l 2.0'l 5t I4 l.5lt
Totsl 2.70 54.13 57.03 0.50 2.58 3.09 {1 qd 2.20
Previous Year (Ended on 3l-03-2021) 2.15 7,10 0.21 0. t9 0.50 2.21) t.94

eilded,llst
Name ofAssets Gross Block Deoreciation rnd Amortization \et Block Ne( Block

As on

l-Apr-2,
Addition Deduction As on

3l-Msr-23
As on

l-ADr-22
for the

year
Deduction As otr

-l l-Mrr-2-1
As on

.j l -Ma r-2.1

As on

ll-Mar-22
(i) Property, Phnt and Equipment

Cclnputrrs

C)l'ficc Flqurpnrcnts

2.'12

Ll0
7.86

0.7 r

r 0.58

Ll{ l

0.76

026
2.'10

0.5e

3.46

0.85

't.t2

0.96

I .96

0.Ii4

Total .t.li2 r:..re I0: ;1. -1 I tl.01{ 80

Previous l'ear

(ii) lntangibl€ Assets

'I radenrark

webste
Computcr Softrvarc

0. t0
t,78

5 l.ll .16.4q

(). l0
t.7E

li7.li2

0.0,1

0.54

r.50

0.0I

0. l8
I 8.00

0.04

0.12

I 9.50

0.()6

r.06

68,32

t).0't

1.24

49.83

Total 51.2 I 36.49 N9.?0 2.0'l t8.r9 20.25 69.44 l. t4

T0tal 57.03 45.06 102.09 .1.09 21.{8 24.56 77.5-1 5t.94
Previous Year (Ended on 3l-03-2022) ?.70 54.31 57.03 0.50 2.58 3.09 51.94 Lt0
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33: Statement of TAX Shelier (ln I Lakhs)

Notes:

l. The above statement is in accordance with Accoun(ing Standard - 22, "Accounting for Taxes on lncome'' prescribed under Section 133 ofthe Acl' read

with Rule 7 ofCompanics (Accounts) Rulcs' 2014 ( as amended)'

2. Figurcs forthe ycar cndcd Slst March 2020, llst March 2021, llst March 2022 & -|lst March 2021 havc bccn dcriYcd fi'orn thc computation oftotal

incoire prepared by the company in line with the final re*rm ol'inco.re 6led lor thc rcspecti\e assessmenl \cars.

3. Statutory tax rare includes applicable surchargc. educatron cess and hlSher cdtrcalion cess of the year concerncd'

4. The above statcment should be rcatl lvilh rhc SLatcmcnt ol Nolcs to thc lrrnattcial lnlbrntatiotr ol the Cornpany'

Particulars 3l-Mar-23 3l-Mar-22 3l-Mar-21 3l-Mar-20

Prolit before tax. as restated (A)

Iax mte (%) (B)

Adjustments

Depreciation as Per books

Addition under scction 2tt to 44DA

Disallowed U/S a0(a)(7)

-L{ave Encashmcnt

-Cratuity

173.'10

0.28

21.44
5.04

3.7t
11.1(

92.57

0.26

2.58
0.03

10.75

0.26

o.41

o.2e

2.28

0.26

0.13

0.0€

41.31 2,62 0.6i 0.21

Less:

Depreciation as Per lncome tax

Prelimery ExPenses l/5

Othcr Hcad Incomts

-Capilal Gain

Broughl Forward Loss (OPG) (C)

Brought Forward Loss (Addition)/ Utilisation
(A+D+E)

I lddition of Currenl Year Loss (A+D+E)

lCarried Forward Loss 1H;
I

lProlits ofeligible Business deductible U/s 8GIAC

I

lAssessable Income

cxpcnses (Normal Tax Liability) (J= C+l)

23,1sl

0.00

0.00

0.00

0.00

21 3.58

-22.32

0.00

:,#l

,r,l

,*I
o.oo

0.00

0.00

84.40

21.95

o*l
artl

o.ool

::l

1 0.82

"2.81

0.591

o osl

0.87

-0.87

0.00

0.97

0.21

1 73.1( 92.5i 10.75 2.2e

Less :- Business Loss or Unabsorbed Depre w'e'

Lo* er
0.00 0.0( 0.0c 0.0t

1 73.1 C 92.5; 10.7t

28.89 1 3.88 1.61 0.3r

fax Expcnscs= MAT or Normal Provision of

lncome Tar w.e. is higber
28.89 21.91 2.81 0.34

MAT Crcdi( Entitlcmcnt/Uscd
(0.09 0.0!

28.8S 21.95 2.72 0.3,1

Tex paid as per 'tMAT" or "Normal"provision MAl Norma Norma MA'I

F- 22
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34: Restated Staterncnt of Capitalisation
(ln { Lakhs)

Particulars Pre Issue Post Issue

Borrowings

Short- term

Long- term (including current maturities) (A)

Total Borrowings (B)

Shareholders' funds

Share capital 226.39 308.23

Reserves and surplus r78.69 1,381 .74

Iotal Shareholders' funds (C) 405.08 I,689.97

Long- term borrowings/ equity* {(A)/(C)}

Total borrowinss / equity* {(B)/(C)}

* equiry: total shareholders' funds

Notes:

Short-term borrowings implies borrowings repayable within l2 months from the Balance Sheet date Long-

I term borrowings are debts other than short-term borrowings and also includes the current maturities of long-

term borrowings (included in other current liabilities)'

The above ratios have been computed on the basis of the Restated Summary Statement of Assets anrl

2 Liabilities of the Company.

The above statement should be read with the Statement of Notes to the Restated Financial lnformation of the
1" Company
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Sr. l,car llndcd ilst Ycrr Endcd Slst Year Endcd llst Ycsr En(lcd 3lst
no' particulars March,2o2.l Marcb,2022 March,202l March' 2020

B

C

D

Net worth. as rEstated (()

Profit after tax, as restated ({)

Weighted aversSe number of €quity shares outslanding during the period/ year

For Basic/Diluted carnings per share (Prior to Bonus Issue)

For Basic/Diluted eamings per share (Post Bonus Issue)

Earoings per share
Ilasic/Diluied eamings per share prior to bonus issue ({) (B/C)

Adjustcrl Diluted eamings pcr sharc aftcr bonus issuc ({) (B/D)

Rclurn on Nct Worth (%) (B/A* 100)

N umber of shares outstanding al lhe end o f lhe period' year

Numbcr ol sharts outstanding al thc cnd ot lhc Pcri(xl/ ycar aticr B()llus l\{u!'

Net asset value pcr cquity shareof { l0 each(A/}l)

Nel asset value pcr equilY share of { l0 each after Bouns lssue (A/l)

Facc value ofcqurty sharcs ({)

Eaming Before lnterest. Taxes' Deprectation & Anrofiization (F'Bl I t)A)

Notes:-
l) The rotios havc bccn computcd in thc following manncr :

a) Basic and Dilutcd canlings pcr share (l)

b) Retmonnelwonh(%) =

c) Nel 6sel value Per share (<)

2) The figures disclosed above are boed on the Restated Financial Infonnation ofthe Company'

10.00 10.00 10.0r.) 10.00

l0 9l 2.38

405.08

l76.3ti

22,20.625.79

22,20,625.'19

7.9'l
'l .94

ll.6l.lil{l{
22.61.1(l{l{

I 7.89

I ?.1t9

78 7l
68.61

10,000.00

r 6,02,000.00

6lt6. l0
4.28

t0.08 2.16

? 9 t 2.0'7

10,000.00 10,000.00

16,02,000.00 l6 02,000.00

7L) l? 20.7 t

0.49 0. 13

16.01.0(.0 16.02.000

100.76 21.64

0.63 0.14

E

F

c

H

I

J

K

L
M

10.000 10,(xl0 10,000

I (r,02.000

?87.05

4.91

193.04 s1.84

Rcsraled ProllL aftcr Ex allributablc lo cquity shilrcholders 

-
Wcightcd avcragc nrrmbcr ol cquiry sharcs outstandinB during thc pcricd'/ycar

Reslaled Profit alier la\
Restated Net worth as at period/ year end

Rastated Nct Wonh as at pcriod/ year cnd . 

-

Total numbcr of equity sharcs as at period' yr:ar cnd

period/year.

5)

6)

the extenl not writtcn off

The above statenrent should be read with rhe Sulement ofNotes to the Reslaled Frnancial lrllbnnation ol the ( onlpany in Annexure lv'

Eaming lletbre lnterest , Tax es, Deprcciation & Anlonizal ion ( E ll l'l DA ) -- Pr) ll r he lirrc I r| F tnrnce ( osl r [)('prec iatlon - Ol her lncorne
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36: Additional Notes

A) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease reemcnts are

dulyexecuted in f'avourof the lessee) are held in the name of the Company

B) The Company does not have any investment properfy.

C) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible asse,ts.

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as

defined under Companies Act,20l3), either severally or jointly with any other person, that are outstanding as on 3lst March,

2023:
(i) repayable on demand; or,

F) The company is not declared willful defaulter by any bank or financial institution or other lender.

G) The company has not undefiaken any transactions with companies struck off under section 248 of the Companies Act, 2013

or section 560 of Companies Act, 1956.

H) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the

Companies Act,2013.

l) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or

kind of funds) to any other person(s) or entity(ies), including loreign entities (lntermediaries) with the undrstanding (whether

recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoeveL (Ultimate Beneficiaries) by or on behalf of the company or provide any guarantee, security

or the like to or on behalf of the Ultimate Beneficiaries.

J) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) 'with the

understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Parfy or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

K) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax

Act, 1961. There are no such previously unrecorded income or related assets.

L) The Company has not traded or invested in Crypto curency or Virnral Currency during the financial year.

M)The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are not applicable to

the Company during the year and hence reporting under this clause is not applicable.
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The summary o[thc material adjustmcnts nrade to audrtetl llnancill slafcmcnts olthc rcspective ycars llnd their impact

For the vear ended

3lst March,2020

For the year
ended

.llst March,
2021

For the )ear
ended

3lst March. 2023

profit/(Loss) after Tax as per Audited Profit & Loss

Bal Written off DR Bal

Bal Written off CR Bal

Deferred Tax Liability / Asset Adjustment

lfect ol'Current Tax on Bad Debt & Prior Pertod

Net Profit/ (Loss) After Tax as Restated

AHASOLAR TECHNOLOCIES LIMI'tED (lbrmerly known as AHA SOLAR PRIVA't'E LIN{l'tED)

B. NOTES TO ACCOUNTS ON RESTATED FINANCIAL STATEMENTS:

(i) Reconciliation of Resta,ted Drofit:
on ths restatrd

Explanatory notes to the above restatements made in the audited Sumtnary Statements of the Company for the respective years

A. Adjustments having impact on Profit
l. Bad debts written off - Bad debts written off has been translerrcd to the year in

2, Expenses - Expenses has been transf'erred to the year in which it was incurred

ANNEXURII - l\/ (A)

(ln { Lakhs

which sales was made to the party whose outstanding

related to Earlier Years and Shor.t Provision
3. provision For Taxation - Provtsion fbr Taxation has been adjusted for Items ltke lrrcome Tax

for Earlier Years and Mat Credit Availed.

ii) Reconciliation of restated Equitv / Networth:

Particulars 3 l-illar-23 -ll-\Iar-22 3 l-\Iar-2 I 30-Mar-20

Equitl'/ Networth as per Audited Financials

AdiustuerLbt;

Difference Pertaintng to charrges in Prollt / Loss due to

Restaterl Elfect lbr the period covered tn Restated Financial

Prior Period Adjustments

3 98.86

t6.66

(10,44)

89 15

( r0.60

0. l6

9 9?.

0.89

(0.731

2.8()

(0.64)

(0.0e)

Equity / Networth as Restated 405.08 78.71 r 0.08 2.16

To sive Explanatorv Notes Resardins Adiustment :-

Appropriate a<ijustment have been made rn the restated financral statelnent, wherever requrred, by reclassification ofthe corresporrding item

ofincome, expenses. assets and liabilities, in order to bring them I line with the groupings asper audited financial ofthe company for all the

years and the iequirements of the Securities and Exchange Boald ol India ( Issue of capital and Disclosure Requirements) Regulation 20 I tl

F- 14

Adjustments tbr

F-or the year
ended

3lst March,
2022

t59.72 79.23 7.03 2.70

{diustrnents for:

Fla.l haht P FctetPhent 0.95 (0.95

tevenue for Maintanace Charges 16.87 ( 16.87'

) A/- t'-horcoc 0.06

{ccounts Written Off 0. l8
0.30 (0. l6 (0. l0

(0.04 0.04

Denreciation 0. l2 0. l6

lomDuter Reoair & Maintenance
(0.46

(0.21 (0. r3 ( 0.04 0.32

Iaxes adiusted in Current period 6. t4 (0.2 I 0.3 5

176.38 68.63 7.91 2.01


