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DATED MAY 16, 2023
PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

AMONG
AHASOLAR TECHNOLODGIES LIMITED
(AS THE COMPANY)

AND

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
(AS THE LEAD MANAGER)

AND

KFIN TECHNOLOGIES LIMITED
{AS THE REGISTRAR TO THE ISSUE)

AN

JAXIS BANK LIMITED|
(AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)
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FUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

This Public Issue Account agreement (~ Agreement”} is entered into an May 16, 2023 ut Ahmedabad by
and smong:

{1} AHASOLAR TECHNOLOGIES LIMITED, a company incorporated under the Companies Act,
2013, having its registered office at: - Office No, 207, Kalasagar Shopping Hub, Opp. Saibaba Tempie,
Sattadhar Cross Road. Ghatlodiya, Ahmedabad, Gujarat, India — 380061 (the “Company™);

(2} BEELINE CAPITAL ADVISORS PRIVATE LIMITED. = company incorporated under the
Companies Act, 2013, having its registered office situated at B' 131 1-1314 Thirteenth Floor Shilp
Corporate Park Rajpath Rangoli Road Thalte] Ahmedabad 380054 N (hereinafler referred 1o s
"BCAPL/Lead Manager™),

(1) KFIN TECHNOLOGIES LIMITED, a eeompany incorporated under the Companies Act, 201 3 and
having its registered office at @ Selenium Tower-B, Pl 31 & 12, Gachibowli, Financial District,
Nanakramguda, Serlingampally, Hyderabad — 500 032, Telangana, India { “Registrar to the Issue” or
“Registrar™);

(%) AXIS BANK LIMITED, a company incorporated under the Companies Act, 1956 and a bunking
company within the meaning of section 5{c) of the Banking Regulution Act, 1949, operating through
its office situated at Vastapur Branch, 5 & 6, 105 & 106 Abhishree Adroit, Near Mansi Chrele,
Vastrapur, Ahmedsbad - 380015, Guiarat (“AXIS Bank/Banker to the Tssue/Public Issne
Bank/Refund Banker/Account Bank/Sponsor Bank™)

In this Apreoment,

(1) Beeline Capital Advisors Private Limited is relered to as the “BCAPL Lead Mansger” or “LM";

i) Axis Bank Limited is referred to as the “Escrow Collection Bank'™

(ili} Axis Bank Limited is referred 10 as the “Refund Bank” ~Public Issue Bank™ / “Escrow Collection
Bank” as may be applicable;

(iv) The Refund Bank, Public lssue Bank and Escrow Collection Bank sre eollectively referred 1o as
“Banker to the ssue™

¥} Axis Bank Limited is referred to as "Sponsor Bank™

{vi} KFIN Technologies Limited js referred 10 as the “Registrar to the Issue” or “Registrar™; and

(vil} The Company, the LM, the Escrow Collection Bank, the Pubiic [ssue Bank, the Refund Bank, Sponsor
Bank and the Registrar to the lssue are collectively referred to as the “Parties” and individually & a

“Party”,
WHEREAS:

A. The Company proposes to issue the Company's Equity Shares of face value of Rs, 10/ exch (~Equity
Shares™) through an initial public offering of 8, 18,400 Equity Shares for cash at an lssue Price of Rs.
[#] per share including & premium of Rs. [#] per share agpregating up to Rs. [] lakhs (the “lssue™) Y
be atlotad by the Company (the “Issue Shares™) in sccordance with the requirements of the Compange
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Act, 2013 the SEBI (ICDR) Regulations, 2018 as amended from time to ime and other applicable laws
W persons resident in India (including Indian nationals resident in India who are majors, Hindu
Undivided Families, Companies, Corporate Bodies and Societies registered under the applicable laws
in India and authorized to invest in shares, Indian Mutual Funds registered with the SEBI, Indian
financial institutions, commercial banks and regional rural banks, co-operative banks {subject 1o KBI
permission), Trusts (registered under Societies Reglstration Act, 1860, or any other Trust law and ane
suthorized under their constitution to hold and invest in shares) and 10 NRIs and Fils as defined under
the Indian Laws and other cligible foreign investors. The Equity Shares have not been and will not be
registered under the LS. Securities Act of 1933, (the “Securities At} or mny stute securities laws in
the United States and may not be offered or sold within the United States or to, or for the acsount or
benefit of, “ULS. persons” (a5 defined in Regulations under the Securities Act). Accordingly. the Equity
Shares will be offered und sold only outside the United States in compliance with Ragulation % of the
securiies Act and the applicable laws of the jurisdiction where those offers and sales oceur, The lssue
Shares are proposed to be offered 10 the public under Regulstion 228 of Chapter 1X of SEBI {lssue of
Capital and Disclosure Requirements) Regulations, 201 8 via Fixed Price Process.

The lssuc of equity shares shall be conducted through Fixed Price Process, pursuant to which the
Shares are to be offered a1 the Issue Price of Ry, [#] per share.

. The board of directors of the Company (*Board of DMrectors”™) pursuant to & resolution dated Fanusry
06, 2023 have approved and authorised the lssue. Further, the shareholders of the Company pursunnt
o a special resolution have approved the Fresh Issue at the extraordinary general meeting held on
January (6, 2023,

. The Company has approached the LM to manage the Issue as Lead Manager. Beeline Capital Advisors
Private Limited has sccepted the engagement pursuant to the mandute letter dated duly 31, 2022
(“Mandate Letter”), subject to the terms and conditions set forth therein, and the Memorandum of
Understanding dated March 20, 2023 entered into among the Company and the LM and any amendment
there to (“lssue Agreement™),

+ The Company had filed 2 Drafi Prospectus dated March 28, 2023(“Draft Prospectus’] with BSE
Limited (BSE) on its SME platform for review. After incorporsting the comments and observations
of BSE, the Company shall register the Prospectus (“Prospectus”) with the Registrar of Companics.
Ahmedabad (“ReC™') which will be filed with SEBI end the Stock Exchange, in accordance with the
Companies Act, 2013 and the SEBT ICDR Repulations,

- Pursuant to the November 2015 Circalar (as defined below), all applicants are required fo submit their
application only through the ASBA mechanism, The Paries acknowledge that the Anchor Investors
are not permitted to apply through the ASBA process in the lssue, Further, pursuant to the November
2018 Circular (as defined below), the Retail Individual Applicants may also porticipate in this lssue
through LP{ in the ASBA mechanism. Accordingly. the Compeny in consultation with the LM,
proposes 1o appoint the Escrow Collection Bank, the Public |sue Bank. Sponsor Bank and the Retund
Bank 1o deal with the various matiers relating 1o collection, appropriation and refund of monies in
relation to the lksue, including (i) the collection of application amounts from Anchor Investors, (i) the
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ursuccessiul Anchor Investors-from the Escrow Accounts, (iv) the retention of monies in the Puhlic
lssue Account received from all Applicants (including ASBA Applicants and Retail Individual
Applicants who applicd through UP in the ASBA mechanism) in accordance with the Companies Act,
(v) the transfer of funds from the Public ssue Accotnt to the Refund Account or the respective account
of the Company, and (vi) the refund of monies to all Applicants., in the evert that the Company fails to
obtain listing and truding approvals and certain other matters related therets as described in the Criter
Document in accordance with Applicable Law.

G.  Accordingly, in order to enable the collection, appropriation and refund of monies in relation o the
Isswe and certain other matters related thereta, the Company in consuliation with the LM has agreed
1o appoint the Escrow Collection Bank. the Public Issue Bank. Sponsor Bank and the Refund Bank an
the terms set out in this Agreement,

H. The Sponsor Bank shall act as a conduit between the Stock Exchanges and National Pavments
Corporation of India ("NPCI™) for the ASBA Applicants with UPI ID in order to push the miandie
collect requests and / or payment instructions of the Retail Individusl Applicants into the LPL

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants, and
agreements set forth in this Agreement, and for other good and valusble consideration. the sufficiency of
which is hereby acknowledged by the Parties, the Partics horeby agree as follows:

I. DEFINITIONS AND INTERPRETATION

1.1 All capitalized terms used in this Agreement, including the recitals, shall, unless specifically defined
hierein, have the meanings assipned 1o them in the Offer Documents {2z defined hereinafter), as the
context reguires. In the event of any inconsistencies or discrepancies, the definitions in the Offer
Documents shall prevail, o the extent of such inconsistency or discrepancy. The following terms shall
have the meanings ascribed to sach terms below:

“Affillate” with respect toany Party shall mean () any other person that, directly or indirectiy. through
one or more Intermediaries, Controls or is Controlled by or is under comman Cantrol with such Party,
{ii) any other person which is a holding company, subsidiary, joint venture or associate Company of
such Party, andfor (il ) any oher person in which such Party has e “sigmificant influence™ or which has
“significant influence™ over such Party, where “significant influence™ over a person is the power to
pariicipate in the management, financial or operating policy decisions of that person but is less than
Comtrol over those policies and that shareholders beneficially holding, directly or indirectly through
ane or more Intermediaries, a 10% or more inferest in the voting power of that person are presumed
1o have a significant influence over that person. For the purposes of this definition, the terms “holding
company s “subsidiary™ have the respective meanings set forth in Sections 2(46 ) and 2(87) of the
Companies Act, 2013, respectively. In addition, the Promoter, and members of the Promoter Giroup,
Joint Venture and Group Companics arc deemed to be Affiliates of the Company. The terms
“Fromoter”, “Promoter Group™ and “Group Companies” hive the respective meanings set forth in
the Offer Documents. For the avoidance of doubt, any reference in this Agreement to A limtes

" _: l_!‘l ﬁ_,:alg

DVP & BRANCH HEAR




“Agreement” shall have the meaning given to such term in the Preamble:

“Allotted” or “Allotment” or “Allot” means the issue and allotment of the lssue Shares pursuant o
the fssise;

“Applicahle Law™ shall mean any applicable law, ststuge, bye-law, rule, regulation, guideline,
eircular, order, notification, regulatory policy {including any requirement or notice of any regulatory
body), Listing Regulations, compulsery guidance. rule, order or decree of any court of any arbitral
authority, or directive, delegated or subordinate legisiation in any applicable junisdiction, inside or
outside India, including any applicable securitics taw in any relevant jurisdiction, including the SEBI
Act. the SCRA, the SCRR, the Companies Act, the SEBI ICDR Regulations, the Foreign Exchange
Management Act, 1999 and rules and regulations thereunder, and ihe guidelines, instructions, rules,
communications, circulars and regulations issued by any Governmental Authority (and similar
agreements, rales, regulutions, orders and directions in force in other jurisdictions where there is any
invitation, offer or sule of the Equity Shares in the lssue):

"Applicant” shall mean any prospective purchiser who has made an Application in sccordance with
the Draft Prospectus and/or the Prospectus.

“Application” shall mean an indication to make an application during the Application Period by a
prospective invesior to subscribe o the Issue at the Issue Price, including all revisions and
madifications thereto.

“Application Amount” shall mean the Issue Price indicated in the Application Form and payable by
an Applicant on submission of the Application in the ssue.

“Application Form" shall mean the form in terms of which the Applicant shall make an applicsion
to subscribe to the Issue and which will be considered as the application for Allotment of the Equity
Shares in teoms of the Dralt Prospectus/Prospectus.

"Application/lssue Opening Date” shall mean any such date on which the Collaction Banker(sy shall
star accepting Applications for the Issue, within the Application hours which shall be the date notified
tn & widely circulated English national newspaper and a Hindi national newspaper and » Regional

NEWspaper.

“Application/Issue Closing Date” shall mean any such date on completion of the application hours
after which the Collection Banker(s) will nof accept any Applications for the lssue, which shall be
notified in a widely circulated English national newspaper and a Hindi national newspaper and a
Regional newspaper.

"Application Perind* shall mean the period between the Application Opening Date and ﬂl::.r:,_,:.:-;'.'-'. o
Apphication Closing Diate (inclusive of both dates) and during which prospective Applicants '..-.-' e
submit their Applications. i
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“Arbitration Act” shall kave the meaning assigned 1o such term in Clause 15 of this Agreement;
“Axis Bank Limited™ shall have the meaning assigned to such term in the preamble hereto;

“Banking Hours™ shall mean the official working hours, Le., the haurs between 10:00 AM and 07100
PM on a Working Day, for the Eserow Collection Bank, Public lssue Bank and Refund Bank st
Mummbai, India;

“Bencficiaries™ in the first instance shall mean (a) the Underwriters who have deposited amounts, if
any, in the Escrow Accounts pursuant to any devolvement of their underwriting obligations in terms
of the Underwriting Agreement, and in the second instance. shall mean {a) the Company where the
Application Amounts for suceessful application are transferred to the Public Issue Account in
sccordance with the provisions of Clause 3.2 of this Agreement; and (b) in case of refunds in the Issue,
il the refunds are 1 be made prior to the transfer of monies imo the Public lssue Accoun, the
Underwriters or any other person, as the case may be, and if the refunds are 10 be mude afler the
transfer of monies to the Public lssue Account, all Applicants who are eligible 1o receive refunds in
the Issue;

“BSE" shall mean BSE Limited a recognized stock exchange having nationwide tarminals,

“SME Platform™ shall mean the separate platform for listing company which have issued shares or
match the relevant criterfa of Chapter 1X of the SEBI{IC IR ) Regulation 2018, as amended from time
to time, opened by the BSE, which received ils final approval from SEBE on March 13, 2012,

“Company” shall have the meaning given o such tenm in the Preambie;

“Company Entities” shall mean the Company. its Joint Ventures and associates, cach ns st forth in
the Offer Documents. to the extent applicable;

“Control”" shall have the meaning set forth under the Securities and Exchange Board of India
(Subsiantial Acquisition of Shares and Takeovers) Regulations. 2011, as amended, and the terms
“Controlling” and “Controlled” shall be construed sccordingly:

“Controlling Person(s)” with respect 1o 8 specified person, menns any other person who Controls
such specified person;

“Designated Date” sholl mean the date on which instructions are given to the Escrow Collection
Bank(s} to transfer funds from Escrow Account(s) and SCSHs 1o unblock the ASBA Accounts of
online trading. demat and hank account linked with UP| 1D and transfer the smounts blocked in the
ASBA Accounts and onling trading, demat and bank scoount linked with UPI 1D, us the case miny be,
to the Public Issue Account or the Refund Account, es appropriate, afier filing of the Prospectus with
the RoC;
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“Designated Intermediaries” shall mean Syndicste, sub-syndicate, SCSBs, Reglstered Brokers, the
CDPs and RTAs, who are authorised to collect Application Form, other than Anchor Investor
Application Farm from the Applicants, in relation to the Jssue:

“Draft Prospectus” (DP) shall mean the Draft Prospectus dated March 28, 2027 aof the Company
which was filed with SME Plutform of BSE Limited, ih sccordance with Section 26 of the Companies
Act, 2013 for geiting an approval letter;

“Issue Price” means Rs. (o] inclusive of Rs, [#] towards premium per equity share of face value
Rs 10/ each fully paid up.

“Offer Documents”™ shall mean the Draft Prospectus, Prospectus, the Disclosure Package and the
Offering Memorandum, Application Form (ineluding the Abridged Prospectus), the Confirmation of
Allocation Notes, the Allodment Advice and any amendments, supplements, notices, corrections or
corrigenda to such offering documents;

“Other Agreements” means any other agreements entered fnto fn connection with the Tssue, other
than this Agreement, the Issue Agreement and the Mandate Letiar;

"Prospectus” shall mean the Prospectus of the Company which will be filed with BSE / SEBIf ROC
and others in accordance with Section 26 of the Companies Act. 2013 before opening the isspe.;

“Promoters” shall mean the Personlentities identified as the Promoters In the Draft
Prospectus/Prospectus;

"ReC Filing” shall mean the date on which the Prospectus is filed with the RoC and dated in terms. of
Section 32(4) of the Companies Act, 2013:

“SEBI Regulations™ menns the SEBI ICDR Regulations and any other Applicable Law, rule,
regulation or direction issued by the SEBI, ingluding, to the extent applicabie, the SEBI Circular Mo,
SEBVOFD/DIL/ASB A 200930/12  dated  December 30, 200k the SEB! Clrcular MNo.
CIRCFIVDIL2/2010 dated April 06, 2010, the SERI Circular No. CIRACFDDIL/3/2010 dated Agpril
42 2000, the SEBI Circular No. CIR/CFD/DIL/T2010 dated July 13, 2010, the SEBI Circular Mo.
CIR/CFIVDIL/B2010 dated October 12, 2010, the SEBI Circular No. CIRACFINDIL/L2011 dated
April 29, 2011, the SEBI Circular No, CIR/CEIVDIL/2/201 | dated May 16, 2011, the SEBI Circular
No, CIRCFD/DIL/ 1272012 dated September | 3, 2012, the SEBI Circular No, CIR/CFINDIL /2013
dated September 23, 2012, the SEBI Circular No. CIR/CFIVI4/2012 dated October 4. 2012, the SER]
Circular No, CIR/CFD/DIL/ 1200 3 dated Junuary 02, 201 3, the SEBI Cireular No, CIR/CFDI4/2013
dmed Jaruary 23, 2013, the SEBI Circular Mo, CIR/CEDY POLICYCELLSL 11201 5 dated Movember
10, 2013 {“November 2015 Circular”), the SERI Clrcular No. CIR/CFIVDIL/A 2016 dated January
1, 2016, the SEBI Circular No. SEBI'HO/CFIVDIL/CIR/P/2016/26 dated January 21, 2016 (“lanuary
2016 Circular™ and (SEBI/HO/CFDVDIL2/CIRP2018722) dated February 15, 2018 (“Fehruary
208 Circular™) snd the SEBRI cireular No. SERVHOCFDVDIL2'CIR/PA20 181 38 dated November 1,
20 B(*November 201X Cireanlar™), the SEBI Circulur Mo, {(SEBHOVCFDDCRUCIRP2009/1 33)
dated November O, 2019; 7

“SCRA" shall mean the Securities Contrsces (Regulation) Acl, 1956, as amended:

i,
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“SCRR" shall mean the Securitics Contracts {Regulation ) Rules, 1957, as pmended;
“SEBI shall mean the Securitics and Exchange Board of India:
“SEBI Act” shall mean the Securities and Exchange Board of Indis Act, 1992

“SEBI Listing Regulations™ shall mean the Securities und Exchange Board of India {Listing
Oibligations and Disclosure Requirements) Regulations, 2015, a5 amended:

“Sponsor Bank™ shall hive the theaning given to such term in the preamble o this Apresment;

“Stock Exchange” shall mean the SME platform of BSE being stock exchange in India where the
Equity Shares are proposed 1o be listed;

“Working Day™ with reference (a) to Issue, shall mean all duys, excluding Saturdays, Sumddays or
public holiday, on which commercial banks in Mumbai are open for business; and {b) the time period
between the lssue Closing Date and the Bisting of the Equity Shares on the Stock Exchanges. shall
mean all wrading days of Stock Exchanges, excluding Sundays and hank holidavs in Mumbal in
accordance with the SEBI Circular No, SEBUHO/CFIVDIL! CIRP/2016/26 dated January 21, 2016

Fur the purpases of this Agreement, the terms “DP* and “Prospectus” shall include any amendments,
supplements. corections, corrigends or notices thereto, In the event of any inconsistencies or
discrepancies between the definitions incleded in this section and the definition included in the DP
and Prospectus, the definitions as prescribed in the DP and Prospectus shall prevail.

Al the request of the Company and the Lead Manager, Axis Bank Limited ngrees o oot a5 an Fsorow
Caollection Bank, the Refund Bank and the Public 1ssue Bank and Axis Bank Limited dgrees i act a8
a Sponsor Bank, in relation io the lssue in order to enable the completion of the Issue in accordance
with the process specified in the Offer Documents, this Agreement and Applicable Law, The duties.
responsibilities and liabilities of the Escrow Collection Bank, the Public lssue Bank, Sponsor Bank
and the Refund Bank mentioned in this Agreement shall be refated 1o the operation and maintenance
of the respective Escrow Accounts, Public lssue Acoount and Refund Account opened end maintained
by the Escrow Collection Bank, the Public lssue Bank and the Refind Bank, respectively, in
sccordance with the Offer Documents, this Agreement, the SEBI ICDR Regulations and other
Applicable Law. The Escrow Collection Bank agrees that in terms of SEBI circular no.
CIR'CFIVPOLICYCELLA 17201 5 dated November |0, 2015, applications by afl Applicants (except
Anchor Investors) shall be made only through the ASBA facility on a mandatory basis, For the
avoidance of doubt, this Agreement Is not intended to constitute, and should not be construed as, an
mgreement or commitment, directly or indirectly among the Parties with respect to the subscription,
purchase, selling or underwriting of any securities of the Company or providing any financing to the
Company. Pursuant 1o November 2018 Clrcular, the Sponsor Bank shall conduit hetween the Stock
Exchanges and NPCI in order to push the mandate collect requests and / ar payment instructions of
the retail investors into the UPI. o
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R
. stmultanecusly with the execution of this Agreement, the Public Issue Bank shall esiablish a
‘no-lien’ and *non-interest bearing” Public fssue Account with itsell. This account shall be a
current account established by the Company, 10 receive monies from the Escrow Accourts,
the ASBA Accounts including online trading. demat and bank accounts linked with UP| 1D
on the Designated Date. The Public Issue Account shall be designated as “AHASOLAR
TECHNOLOGIES LIMITED - [PO PUBLIC ISSUE ACCOUNT L2324,

b, Simulaneously with the execution of this Agreement, the Refund Bank shall establish “no-
lien" and “non-interest bearing” Refund Account with itself, The Refimd Account shall he
designated as “AHASOLAR TECHNOLOGIES LIMITED - PO PUBLIC 1SSUE HEFUND
ACCOUNT 2023-2024",

) The Public Issue Bank, Sponsor Bank and the Refund Bank shall provide the Company. the
Registrar to the Issue and the LM confirmation (in the format set out s Annexure | to this
Agreement ) upon the opening of the Public Issue Account and the Refind Account.

. Each of the Parties severally agree that they shall execute all forms, documents and peorviche
further information as may be regsonably required by the Escrow Collection Bank, the Public
Issue Bank, Sponsor Bank and the Refund Bank for the establishment of the Eserow Accounts.
the Public |ssue Account and the Refund Account, respectively,

2.3 The monies fying to the credit of the Escrow Accounts, the Public lssue Aecount snd the Refund
Account shall be held by the Public lssue Bank and the Sponsor Bank, as the case may be, for the
benefit of the Bencficiaries as specified in this Agreement. The Public Issue Bank and the Sponsar
Bank. as the case may be. shall nat have, ar create any Hen on, or encumbsance or ather right to. the
amounts standing to the credit of the Escrow Accounts, the Public lssue Account and the Befund
Aceouit.

Notwithstanding anything contained in this Agreement, in the event that the Sponsor Bank is rot paid
it fees within 7 days of the same becoming due (in case of a recurring payment agreed between the
Sponsor Bank and the Company ) or within 90 days of the execution of this Agresment { in case of 4
onetime payment), the Sponsor Bank shall have a right o set=off any amount ly¥ing available or 10 be
deposited in the Escrow Accounts to recover or realize its fee or charges or any part thersol without the
wrillen instruction of the Company.

24 The operation of the Public Issus Accounts by the Bank shall be strictly in sccordance with the
terms of this Agreement, the instructions of the Company, the LM and Applicable Law. Nore of
the Accounts shall have cheque drawing facilities and deposits into snd withdrawals and transfers
from such accounts shall be made strictly in accordance with the peovisions of Clause 3 of this
Agreemaeant.

2.5 The Banker 1o the lssue and the Sponsor Bank hereby agrees and confinms that it shall be fully
responsible and liable for the branch of its roles and duties under this Agreement. Further, the
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Banker to the |ssue and the Sponsor Bank shal | comply with ail instructions issued by the Company,
the LM and/or the Registrar (o the Issee and the terms and conditions of this Agreement,. the SERI
ICDR Regulations and any other Applicable Law, in connection with s regponsibilitics as an
Escrow Cotlection Bank or the Public Issue Bank or sponsor Bank or the Refund Bank under this
Agreement.

26 The Sponsor Bank hereby agrees and confirms that it shall provide the investors UPT linked hank
account details to RTA for purpose of reconciliation, Post undenaking validation with depository,
the Stk Exchange will, on o continuous hasis, electronically share the ipplication details along
with Retail Individual Applicants UP1 1D, with the Sponsor Bank. The Bponsor Bank undertakes
to initiste a mandate request on the Retail Individual Applicants i.¢. request the Retail Individual
Applicants to authorize blocking of funds equivalent 1o application amount asd subsequent debit
of funds in cose of allotment. The Retail Individual Applicants will fill in the application details in
the application form along with his’ her bank account linked UPL 1D and submit the wpplication
with the SCSHs.

3. OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE
REFUND ACCOUNT

3.1 Deposits into the Escrow Accounts:

3.L1  Application amounts pursuant 1o the [ssue shall be deposited by the SCSHs and Sponsor Rank fnto
the Pubdic Issue Account spon approval of Basis of Allotment by the Designated Stock Exchonge:;

311 The Deposits into the aceount should be made in “AHASOLAR TECHNOLOGIES LIMITED-1#D
PUBLIC ISSUE ACTOLNT I023-1024™;

4.1} Further the refund banker is also required to open the refund account in the name of *ARASOLAR
TECHNOLOGIES LIMITED-IPO PUBLIC I1SSUE REFFUND ACCOUNT 20232024 post getting
intimetion from the Lead Manager for the purpase of refunding the amount from the Public [ssie
Account in case of event other than failure of issue as mentioned in this agreement;

31 Withdrawals andior Application of Amounts Credited 1o Escrow Accounts and the Public
Issue Account

The withdrawals andior application of amounts credited 10 the Escrow Accounts and the Public
Issue Account shall be appropriated or refunded, as the case may be, on the occurrence of certiin
events and in the manner more particularly described herein below:

&1 Failure of the [xswe

4211 The Issue shall be deemed to have failed in the event of accurrence of any ome of the fillowing
events:

(1) any event due 10 which the process of the acceptance of Applications cannot take place for
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(i} the Issue becoming illegal or being injuncted or prevented from completion, or otherwise
rendered infrectuous or unenforeeable. including pursuont 1w any Applicable Law or any
order or direction passed by any Governmental Authority having requisite authority and
Junsdiction over the Issue;

{iii}  the pumber of allottees being less than 50:

(v} the declaration of the intention of the Company in consultation with the LM, to withdraw
anddfor cancel the Issue at any time after the lssue Opening Date until the Dresipmated Date;

(v} allotment of such minimum number of Equity Shares as is prescribed under Rule [9(2) b
s applicable, of the SCRR, having not been completed:

ivil  the Underwriting Agreement not having been execuled on or prior 1o the date of filing of
the Prospectus with RoC, unless such date is otherwise extended in writing by Parties:

{vii3  The RoC Filing not being complated on or prior 1o the Dwop Dead Date for any reason of
withdrawn or abandoned for any reason prior to the RoC Filing:

(wili} the Underwriting Agreement, if and when executed, the |ssue Agreement or the Mandate
Letter being terminated in accordunce with its terms or having become illegal or
unenforceable for any reason or, in the avent that its performance has been prevented by
SEBI, any court or other judicial, statwtory or regulatory body or tribunal or iy
Governmenial Authority having requisite authority and jurisdiction In this behualf. Prior i
the transter of funds into the Public lssue Account in terms of this Agreement:

(ix}  mon-receipt of any regulatory approvals in & timely mamner in accordance with the
Applicable Law or al all, including. the lsting and trading approval; or
(%) Such other event as may be agreed upon among the Company and the LM,

A2.1.2 The LM shall, on the receipt of the relevant information from the Company regarding suchan event
{as mentioned in clause 3.2.1.1. above), intimate in writing, the Sponsor Bank and/or the Pablic
Issue Bank and/or the Refund Bank. ms sppropriate, and the Registrar 10 the lssue, with a copy o
the Company, of the vecurrence of any event specified in Clause 3.2.1.1 of this Agreement in the
form prescribed (as set out in Annexare H hereta).

3.2.1.3 The Banker to the issue and the Sponsor Bank shall discharge all their legal obligations under this
only if they have acted bonn fide and in good faith and in accordance with the terms of this
agreement, applicable SEB| ICDR Regulations and any applicable law or Regulation;

3214 In the event the Company falls 1o list its Equity shares in the manner and timelines described in
the Prospectus, ihe Lead Manager shall intimate the Public Issue Bank and the same shall, after
such intimation, transfer the funds from Public Issee Account to Refund Accounl as per the written
instruction {specified in Annexure  On receipt of written intimation of failure of the [ssue from the
LM in sccordance with Clause 3.2.1.2 of this Agreement prior to the Designated Date, (i) the
Registrar 1o the Issue shall, within one Working Day after the reconciliation of accounts with the
Escrow Collection Bank (which shall be completed within ane Working Day). provide to the
Refund Bank, the LM, the Company, a list of Beneficiaries and the amounts to be refunded to 5 .
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Beneliciaries; and (i1) ASBA Accounts and online trading, demat and bank account linked with
LIP1 1D will be unblocked in aceordance with Clause 3.2.4 of this Agreement.

3215 If the Application Amounts have already been transferred 1o the Public Tssue Bank. on receipt of
intimation of the failure of the Issue from the LM in accordance with Clause 1.2 1.2 of this
Agreement, the Registrar to the Issue shall, within one Working Day sfler the reconciliation of
nccounts with the Public 1ssue Bank (which shall be completed within ane Working Day ) provide
to the Refund Bank, the [.M, the Company, a list of Benaficiaries and the amount 1o be refunded 1o
such Beneficianies in accordance with Clause 3.2.4.2 of this Agreement. Refunds made pursuant 1o
the failure of the Issue as per Cluuse 3.2.1.1 shall be credited only to the bank sccount from which
the Application Amount was remitted 10 the Escrow Account, in sccordince with Rule |1 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014,

3.2.1.6 The Registrar to the Issue, the Escrow Collection Bank, Public lssue Bank and the Refund Bank
agree to be bound by any instructions from the LM and also agree to render all requisite codperation
and assistance in this regard,

3.1.1.7 The Escrow Collection Bank, the Public lssue Bank and the Refund Bank shall be discharped of
all their obligations under this Agreement only if they have acted hena fide and in good taith and
strictly in accordance with the terms of this Agreement, the SEBI ICDR Regulations {as applicable)
and any other Applicable Law,

322 Completion of the Isue

3211 The LM shall, after filing of the Prospectus with the RoC and prior to the Issue Period and the fssue
Opening Dute, and upon receipt of information from the Company, intimate in writing in the
prescribed form (specified in Annexure I heratoh, the [ssue Period, lssue Ohpening Date and lssue
Closing Date to the Escrow Collection Bank, Public Issue Bank, Reflind Bank and the Registrar to
the Issue with a copy to the Company,

$.2.2.2 The Regisirar 1o the lssue, along with the LM, shall, on or prior to the Designated Date, in writing
in the prescribed form (specified in Annexure IV hereto), intimate the Designated Dete 1o the
Public issue Bank, Sponsor Bank and the Refund Bank with a copy to the Company, with the
written details of the amounts that are to be transferred to the Public Issue Accotnt and the Surplus
Amaounis that are 10 be ransferred o the Refund Account. The amounts 1o be transferrad to the
Puhlic Issue Accounl represent amount paid by the Linderwriters or any ofher person pursuant to
any underwriting obligations in terms of the Underwriting Agreement.

3.2.2.3 On the Designmed Date, the Escrow Collection Bank, upon receipt of the details under Clause
3.2.3.2 of this Agreement from the Registrar 1o the Issue and the LM relating o the transfers 1o be
made from the Escrow Accounts, shall transfer, within Banking Hours, the amounts Iving to the
credit of the Escrow Accounts and allocable to the successful Applicants to the Public Issue
Account and the Surplus Amounts to the Refund Account, Immediately upon the tansfar of the
amounts to the Public Issue Account and the Refund Account, the Escrow Collection Bank. T e
Public Issue Account Bank and the Refund Bank shail confirm successful transfer/receipt ;;l'r._m#_?/"'_ 8
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3.2.2.8

in respective accounts to the Registrar to the Issue. the LM and the Company, along with respective
BCCOUNT Siatements.

The Registrar to the Issue, along with the LM shall, an or prior to the Designated Date, in writing,
mtimate the Designuted Dite 1o the SCSBs and provide the SCSBs, with a copy 1o the Com Ay,
with the written details of the Application Amounts that have to be either unblocked or fransferred
o the Public bssue Account from the ASBA Accounts of the ASDBA Applicants or from hank
sceount linked with UPI 1D of respective Retail Individunl Applicants. The amounts 10 be
transferred o the Public Issue Account by the SCSBs represent applications from the ASBA
Applicants that have received confirmed allocation in respect of the Equity Shares in the I55ue

3 The Parties acknowledge that on the Designated Date, the SCSHs, upon receipt of the details undear

Clouse 3.2.3.4 of this Agreement, from the Registrar to the Issue and the LM relating to the
Application Amounts that have to be either unblocked or transferred from the ASBA Accounts
including bank account finked with UPI 1D of the Applicants shafl transfer, within Banking Hours
on the same Working Day, the amounts Blocked in the ASBA Accounts including bank sccount
linked with U/P] 1D and allocable to the successful Applicants 1o the Public Tssue Account and
uniblock the remaining smounts in accordance with such instructions. Subject 1o the receipt of the
final listing and trading approvals, the amounts to be transferred to the Public Issue Account by the
Escrow Collection Bank represent amount paid by the Underwriters or Ny other person pursiant
to any underwriting obligations in terms of the Underwriting Agreement, and the amounts to be
unblocked and transfermed to the Public lssue Account by the SCSBs represent Applications from
ASBA Applicants that have recelved confirmed allocation in respect of the Equity Shares in the
{5sue,

The Parties acknowledge that immediately upon transfer of the amounts 1o the Public lssue
Account, the SCSBs shall confirm such transfer to the Registrar to the fssue and the LM in writing

{with & copy 10 the Compary ).

Thereupon, in relotion 10 amounts lyving o the credit ol the Public ssue Account, the Applicants ar
the Underwriters shall have no beneficial interest therein save in relation 1o the amounts that are
due o be refunded to them i terms of the Dffer Documents, this Agreement and Applicable Law,
For the avoidance of doubr, the Applicants or the Underwriters shall continue io be Beneficiaries
in relation o any Surplus Amoant and subject to receipt of the listing and trading approvats, the
Company shall be the Beneficiaries in respect of the portions of the balence amount received in the
Public lssue Account, net of the Estimated Issue Expenses.

The LM are hereby nuthorized to take such action in accordance with the terms of this Agreement
as may be necessary in coanection with the transfer of amounts from the Escrow Accounts to the
Public lssue Account and the Refund Accoumn, as applicable.

- ..::"'-.-"'.. :
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necessary actions 1o ensure that the smount representing the fees, sdvisory Tees, commissions,
brokerapes to the LM and expenses payable by the Company 1o the variows intermediaries in the
Issue under the Mandate Letter, the Issue Agreement, the Underwriting Agreement and under
Applicable Law shall be paid immediately upon receipt of the final listing and trading approvais
from the Stock Exchanges in accordance with Clause 3.2.3.11 of this Agreement.

3.2.2.10The Registrar 10 the Issue shall, after the lssue Closing Date but no later than one Warking Dy
from the lssue Closing Date, in writing in the prescribed form fspecified in Annexure ¥ hercto),
intimate the LM, with s copy 1o the Company, the aggregate amount of commission payable o e
RTAs and the CDPs as calculaied by the Registrar 1o the Issue. For the avaidance of doubt, the
quantum of commission payable 1o the RTAs and the CDPs shall be determined an the basin of
such Application Ferms prcured by them and which are eligible for Allotment. The payment of
commission to the Registered Brokers will be made by the Stock Exchanges.

3.2.2.11 Notwithstanding anything contained in this Agreement, in respect of the amounts lying to the credit
ol the Public Issue Acoount, the following specific provisions shall be applicable:

(i) The Company sgrees that the amount of the total estimsted Jssue expenses as ‘will be
disclosed in the Prospectus under the section “Objects of the Issue™ (“Estimated Tssue
Expenses”) shall be retained in the Public Issue Account towards payment of expenses
including, without limitation, (2) the fees, expenses, advisory fees, mcentives 1o the LM,
commissions, brokerage and expenses to the various intermediaries in the lssue under the
various agreemenits exeouted in relation w the Issue, incliding their respective Engagement
letters, lssue Agreement and Underwriting Agreement; and (b} fees and expenses pavable
to e legal counsel 1o each of the Company and the LM, (¢} aggrepute amount of
commission payable/paid w the Registered Brokers in relation 1o the Issue in accordance
with the SEBI ciccular no. CIR/CFD/14/2012 dated October 4, 2012, i calculated by the
Registrar, (d) sgeregate amount of commission payable 1o the RTAs and CDPs in
accordance with the November 2015 Circular, as caleulated by the Registrar, (¢) the fees
and expenses to be paid o the Registrur and the depositories (f) the amounts deductible as
tax deducted ot source (“TDET) in relation o Issue expenses under this Clause for cnward
payment 1o the revenue authorities, in compliance with Applicable Law, and {g) any other
expenses in connection with the lssue including foreign remittance expenses and bank
charges until & copy of the instructions in accordance with Anmexure VI hereto, with 2
copy to the Company, is delivered to the Public lesue Bank by the LM. If withholding tax
is applicable. the Company will deduct the same from the fee payment and will provide the
LM andfor any other intermediary, as the case may be. with &n original or authenticated
copy of the tax receipt,

(ii)  The LM shall, with a copy to the Company, following the receipt of the final listing and
trading approvals from the Stock Exchanges, provide the Public Issue Bank, fn the steting,
prescribed form {specified in Annexure V1 hereto), ane or more instructions stating tl}g,{}- _
1.7 :
-'lll_.-" ! ;

I tadtiod
7LPA RATHOD

'3
S3NO2198 )
DVP & BRANCH HEAD

! ,"'I
= [AHMEDRERD
e}




details of the payment towards the Estimated lssue Expenses mentioned in Section
3.2.3.01i) hereto. The Public Issue Bank shall remit such amount, in sceordance with the
instructions, within one Working Day of receipt of the instrictions from the LM,

Ihis provision is an imevosible instruction from the LM 1o the Public Tssue Bank 1o debit
the Public lssue Account as per the details contained in Annexure V1,

(i)  The Public Issue Bank shall at all times, until instructions in aceordance with Anmexure
V1 hereto are received by them from the LM, retain the amogni payable to (a) the fees,
advisory fees, incentives 1o the LM, commissions, brokerage and expenses of various
intermediaries in the Issue under the various agreements executed in relation to the Issue,
including their respective engagement letters, lssue Agreement and Underwriting
Agreement; (b) fees and expenses to the legal counsel to the Company: (c) TDS in nelation
o lssue expenses for onward payment 1o the revence authofities, in compliance with
Applicable Law; and {d) sny other expenses in connection with the ssue including forelpn
remittance expenses and bank charges, in the Public Issse Account and shall not act on By
other instructions to the contrary by any person, including that of the Company,

(v} The LM shall, with a copy 1o the Compuny, following the receipt of the final IEsting and
irading approvals from the Stock Exchanges, provide the Public Issue Bank instructions
stating the detuils of the payment towards the expenses specified in Clause 3.2.3.11(i) of
this Apreement,

v The Public Issue Bank shall at all times, until instructions are recelved by them fram the
LM, retain the amount payable towards the expenses specified in Clause 3.2.3.11(1) of this
Agreement in the Public Issue Account and shall not act on any other instructions 1o the
contrary by any person, including the Company, Upon receipt of instructions from the LM,
the Public lssue Bank shall remit such amouni as per the instroctions from the LM, on the
same day and in any event not later than one Working Day of receipt of the instructinns
froim the Lk

(vi) At feast two Working Days prior o the dite of [ssue Crpening Date or such other date as
may be muteally agreed among the Comparny and the LM but no later than the Tssue
Closing Date. The Company shall inform the LM of the details of s bank account in the
format set out in Schedule I hereso, 1o which net proceeds from the lesue will be transferred
i accordunce with Applicable Law; afier deducting the Estimated lssue Expenses.

(vii)  The LM shall. following the receipt of the details of the Company’s bank accoant and wpon
the completion of the transfers specified in Clagses 3.2.3.1 [{iv)and 3231 1(wi) of this
Agreement, provide the Public Issug Bank, in the preseribed [orm (specified in Annesure
¥1I hereto), instructions stating the amount to be transferred from the Public Tssue Account
1o the hank account of the Company (with a copy 1o the Compiany).

Sof
e dtted.
| - 56 SHLPARATHOD
e a0 NO =198 y
DvPe & ERANCH HEA]].




I
i

(vii) Al payments by the Company are subject to deduction on aceount of any withholding taxes

{ix}

(x)

under the Income-tax Act, 1961, as applicable in connection with the fies payahle,
provided the Company shall promptly, and in any evemt within fiftesn days after pny
deduction of tax, fumnish to the LM, an original tax deducted al source {TDS) certificate in
respect of any withholding tax on behalf of itself, Where the Company is unable 1o provide
such withholding tax cemificate, the Company shall reimburse the LM, for any taxes,
nterest, penalties or other charges that the LM may be required to pay, If any taxes (other
than income Lux) shall be due, or i1 the Company shall be reguired by Applicable Law to
make any deduction or withholding on account of taxes, then the Company shall, (i) pay
such sdditional amounts so that the net amount received by the LM is not less than the
amount inveiced: and (i} promply deliver 1o the LM all tax receipss evidencing paymenl
of txes so deducted or withheld. The Conypany shell promptly pay (ar in compliance with
Applicable Law, procure payment of), any fees, stamp registration or other taxes and
duties, including interes: and penalties, payable on, or in connection with, the fssue of the
Equity Shares. The Company shall also pay any applicable value added, sales, service or
similar taxes, cess, duties or charges payable in connection with the payment of
commission and fees payable 1o the LM in sccordance with the terms af the Mandate Letter
and the Uinderwriting A greemeant,

The instructions in the form of Annexure V1 and Annexure VI here to issoe by the LM
shall be binding on the Public Issue Bank irrespective of any contrary clsim or instructions

from amy party including the Company,

Further, in the event of any expenses or amounts in relation to the lssue fulling due to the
LM and the legal counsels to the lssue after closure of the Public Issue Account, or Lo the
extent that such expenses or amounts falling due w the LM and the legal counsels 1o the
Issue and LM arc not paid from the Public Issve Account, the Company shall reimburse
the LM and the legal counsels 1o the Issue and the LAY,

The writien instructions in accordance with Annexare V1, Annexure V1, and Annesure 1] 1o
this Agreement shall be valid instructions only if signed by the persons named in Annextire VIIL
hereto and whose specimen signatures are contained herein.

Cloyure af the Excrow Accourts

Omce all monies ore transferred from the Escrow Accounts to the Public [ssue Account or the
Refund Accoun, as the case may be, in sccordance with this Agreement, the Escrow Collection
Bark agrees that prior to the closure of the Eserow Accounts, the Escrow Collection Bank shall
intimate the Company and the LM that there is no balance in the Escrow Accounts and shall provide
a copy of the complete and accurate statement of sccounts in relation to deposit and transfer of
funds from the Escrow Accounts, to the Company and LM, Upon receipt of Instructions from the

i

Company and the LM. ihe Escrow Collection Bank shall take necessary steps 1o ensure closare of

ey
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the Escrow Accounts once all monies thersin are transferred into the Public lssue Account or the
Refund Account, as the case may be, in accordance with this AgreTment,

A4 Clonwre of the Public tssue Account

Omee all monies in the Public Issue Account are transferred in sccordance with Clause 3.2.3 of this
Agreement, and/or the Surplus Amounts are transferred 1o the Refund Aveount, as the cate msy be,
il secordance with this Agreement, the Public Issue Bank agrees that prior 10 the closure of the
Public lssue Account, the Public Issue Bank shall intimate the Company and the LM that there is
no balance in the Pubdic lssue Account and shall provide a copy of the complete end accurate
statement of aceounts in relation to deposit and transfer of funds from the Public lssue Account, 1o
the Company and LM. The Public Issue Bank shail, upon receipt of instructions from the Company
and the LM, take the steps necessary to ensire closure of the Public fssue Account provided that
such closure shall tuke place only afler delivery of the statement of accounts as mentioned above.

315 Closure of Refund Account

Once all Surplus Amounts are transferrsd into the Refund Account snd are consequently refunded
to the Applicants to whom refimds are required 1o be made, in accordance with the terms of this
Agreement, the Refund Bank shall intimate the Company and the L5 that there is no balance in
the Redund Account. The Refund Bank shall. upen receipt of instructions from the Company and
the LM, take all the necessary steps to ensure closure of the Refund Account and shall provide &
copy of the complete and accurate statement of accounts in relation to deposit and transfer of funds
from the Refund Account, 1o the Company and LM. The Refund Bank shull intimate the Company
and the LM about the amount which is due for refund but remains unpaid or unclaimed ona monthiy
basis.

However. any amount which is due for refund but remains unpaid or unclaimed for a period of
seven years from the date of such pryment becoming first due, such amounts shall be transferred
by the Refund Bank, post intimation and confirmation from the Company, to the fund kisown s
the *Invesior Education and Protection Fund® estabiished under Section 125 of the Companies Act,
2013

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition to the duties and responsibilities set out in the Registrar
Agresment, including any amendment, addendum thereto, the duties and responsibilities of the
Registrar to the |ssue shall include, withow limitation, the following:

4.1 The Registrar to the [ssue shall comply with the provisions of the SEBI Circular No,
CIR/CFIVDIL/32010 dated Aprit 22, 2010, the SEBI Circular No. CIR/CFDVDIL/ L2011 dated
April 29, 2011, the SEBI Circular No, CIR/CFIVDIL/2201 1 dated May 16, 2011, the SEBL-'_E_
Cireular No. CIR/CFD/14/2012 dated October 4, 2012, the November 2015 Circular, the SERF N
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Circular No, CIR/(CFINVDIL/1/2016 dated January 01, 2016 and the Janunry 21, 2016 Circular and
SEBI Circalar No. {SEBVHOVCFIVDILZ'CIR/P/2018/22) dated Februwry 15, 2018, the SEBI
circular No. SEBYHOCFDVDILYCIR/PI2018/138 dated November I, 2018, the SEBI Circular

No. (SEBIHO/CFVDCR2CIR/PI2019/133) dated November 08, 2019 and uny other Applicable
Law,

The Registrar to the Issue shall maintain, including witheut limitation, the following documents
and particulars, among others, aecurately at all times and shall promptly supply such records (o the
Lead Minager on being requested 1o do so:

(i} the phyvsical and electronic records, &5 applicable, relating 1o the Application Forms received
from the Designoted Intermediaries, as the case may be and as required inder Applicable
Law and the Registrar Agreement;

(i) Soft data/the applications received from the Bank and the Designated Intermediaries, all
information incidental thereto in respect of the Issue and the Application Amount, and tnlly
the details mentioned in the application with the schedule provided by the Bank, For the
avoidance of doubt, if there is any discrepancy in the amount paid in accondance with the
Application Form{s) and the corresponding entry(ies) in the bank schedule(s), the amount
s per the bank schedule(s) will be considered as final for the purpose of processing and
the Bank shall be responsible forany claims, actions, losses, demands or domages that may
prise in this repgard:

(lit)  particulars relating 10 the allocation and Allotment of the Equity Shares for the |ssie and
mefamds;

{v)  panticulars relating to the monies to be transferred 1 the Public Issue Account and the
refunds to be returned o the Applicants in accordance with the tarms of this Agresmant,
the Offer Documents, the SEBI ICDR Regulations, the Companies Act and any other
Applicable Law;

v} final cenificates received from the Public lssue Hank:
{vi} final cerificates received from SCSBs:

(vil) all comespondence with the Lead Manager, the Refund Bank. the Public Issue Account. the
Sponsor Bank, Designated Intermediaries and regulatory authoriries:

(vili} details of all Applications rejected by the Registrar 1o the lssue in sccordance with thess 5

Prospecius and Applicable Law including dewils of multiple Applications submited by the
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Applicants (determined on the basis of the procedure provided in the Prospects and
Applicable Law) and rejected by the Registrir to the Fssue:

(ix)  details of request for withdrawals of Applications received:
(s} details of files in case of refunds 10 be sent by electronic mode:

{xi)  particulars relating to, or on, the refund infimations dispatched to Applicants:

(%ii}) pamiculars of various preprinted and other stationery supported by reconciliation of
cance lad/spoilt stationery;

(xiii} Particulars relating 1o the aggregate amount of commission pavable to the Repistered
Brokers, RTAs and CDPs in relation to the lssue in accordance with the Prospectus, the
SEBI circular no, CIR/CFD/14/2012 dated October 4, 2012 and the November 2015
Circular, the details of such compensation shared with the Stock Exchanges;

{xiv] particulars of various pre-printed and other stationery supported by réconciliation of
cancelled/spollt stationery; and

The Repistrar shall prompuly supply such records to the Leod Manager on being requested 1o do
s0. Further, the Registrar shall be responsibie and liable for any failure o perform its duties and
responsibilities as set out in this agreement and the Registrar Apgresment,

DUTIES AND RESPONSIBILITIES OF THE LM

51 Criher than as expressly set forth in the SEBI ICDR Repulations in relation 1o the ASRA
applicutions {with and without the use of LIP1) submitted to the LM, no provision of this Agreemenl
will constitute any obligation on the part of any of the LM to undertake any ohligation or have any
responsibility or incur any liability in relation to the ASBA Applications (with and without the wse
of UPI} procured by the Designated Intermediaries.

52 The Parties hereto agree thit the duties and responsibilities of the LM under this Agreement shall
comprize the following,

(i} The LM shall, on receipt of information from the Company, inform the Escrow Collaction
Hank, the Public Issue Bank, the Refund Bank and the Registrar 1o the Issue regarding the
occarrence of the events specified In Clause 3.2, 1.1 of this Agreement:

(i) The LM shall, slong with the Registrar io the Issue, instruct the Public Issue Account Bunkiy <
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f.1

6.2

in writing in prescribed form (specified in Annexure 1X herato), of the particulars of the
tmonies to be transferred to the Public lssue Accounmt and the Surplus Amounis 1o be
transferred to the Refund Account in accordance with the terms herein, the Offer
Documents and Applicable Law;

(i) On or after the Issue Closing Date, the LM shall, acting along with the Registrar 10 the
Issue, intimate the Designated Date fo the Escrow Collection Bank and the SCSBs witha
copy 1o the Compeny in accordance with Clause 3.2.3.2 of this Agreement;

(v The LM shall provide instructions 1o the Public lssue Bank in the preseribed forms in
relation w0 transfer of funds from the Public Issue Account in accordance with Clause
32.3.11 of this Agreement; and

(v} Onreceipt of information from the Company, the LM shall intimate in writing the date of
the RoC Filing of the Prospectus to the Excrow Collection Bank. the Public Issue Bank,
the Refund Bank and the Registrar to the lssue.

The LM shall, on issuing all instructions as comtemplted under this Clause 5.2, be discharped of
ll obligations under this Clause 5.2,

The LM shall be responsible and liable for any failure 10 perform {18 duties and responsibilities as
set oul in this Agreement provided that the LM shall, on fssuing instrictions to the Escrow
Collection Bank, the Public lssue Bank. the Refund Bank snd the Regisirar 1o the lssue in
accordance with Clause 5.2 of this Agreement above, be fully discharged of their duties and
obligations under this Agreement. Any obligations, representations, warranties, undertakings,
liabilities and rights of the LM under this Agreement shall be several and not joint. The LM shall
be responsible or liable under this Agreement in connection with the advice, opinions, actions or
omissions of any other Designated Intermediaries in connection with the lssue.

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE
FUBLIC ISSUE BANK AND THE REFUND BANK/SPONSOR HANK

Other than as expressly set forth in the SEBI ICDR Regulations and any circulars issued by SERI,
no provision of this Agreement will constitute any obligation on the part of any of the Public Issie
Bank. Sponsor Bank or the Refund Bank 10 comply with the applicable instructions in relation to
the application money blocked under the ASBA process and UPl mechanism,

The Panies hereto agree that the duties and responsibilities of the Public [ssue Bank, Sponsor Bank
of the Refund Bank shall include, without limitation, the following:




it}

(i)

(v}

(v)

(wi}

{vii)

{wiii)

The Public issue Bank and the Sponsor Bank shall accept the payment instructions and
related documents from Lead Manager relating to Applications from Investars during the
lssue Period. The Escrow Collection Bank, Public Issue Bank and the Refund Bank shall
strictly follow the instructions issued in accordance with the terms of this Apreement:

The Public lssuc Bank and Sponsor Bank shall accept the investor Form and related
documents, and credits through NACHRTGSNEFT/direct credit or other cases or
instructions or Lead Manager during the Issue period.

In terms of the SEBI Circular No. CIR/ACFINI4/2012 dated October 4, 2012 and the
November 2015 Circular, the controlling branch of the Escrow Collection Bank shall
consolidite the electronic schedule of all branches, reconcile the amount received and send
the consolidated schedule to the Registrar to the lssue along with the final centificate;

On the Designated Date, the Public lssue Benk & the Sponsor Bank shall, on receipt of
written instructions in this regard from the Registrar 1o the Issue and the LM, transfer the
mianies in respect of successful Applications to the Public lssue Account and Surplus
Amount 1o the Refund Bank in accordance with the tenns of this Agreement;

O the Designated Date, the Escrow Collection Bank shall, immediately and in gy event
not laier than one Working Day of receipt of intimation as provided in Clawee 32.3.2 of
this Agreement, transfer ill amounts fiable to be refunded to unsuccessful Applicants and
the Sumplus Amounts paid on application to the Refund Account for the benefit of the
Applicants entitled to a refund, In respect of any Surplus Amount, unsuccesstul or partially
successful Applications, the Refund Bank shall continue 1o hold these monies for the
benefit of the Applicants for and on behalf of the Applicants and not exercise any lien or
encumbrance over the monies deposited therein until the refund instructions are given in
mccordance with the terms of this Agresment;

In the event of the fallure of the Issue. the Public [ssue Bank, Sponsor Bank and the Refund
Bank shall make payments in accordance with the ferms of this Agreement, reapectively;

In the event of a failure to obtain listing and trading approvals for the Equity Shares after
the funds are transferred w the Public Issue Bank, Sponsor Bank, and upon the receipt of
written instructions from the LM, the Public Issue Bank, Sponsor Bank shall forthwith
transfer the amounts held in the Public Issue Account to the Refund Account and the
Refund Bank shall make payments 1o the Beneficiaries in accordance with the terms of this
Agresment!

The Public Issue Bank, Sponsar Bank shall maintain accurate and verifiable records of the
date and time of forwarding/handing over of the applicaions, bank schedules, final
certificates 1o the Registrar to the Issue;




(ix)

(x}

i)

(xii)

ixiiil

(xiv)

(xv)

{xwi)

The Public 1ssue Bank and Sponsor Bank shall ensure full reconciliation of collections in
the Accounts with the information and data provided by the Registrar to the Issu¢, and the
Public Issue Bank and the Sponsor Bank, The Public lssue Bank and the Sponsor Bank and
the Registrar to the lssue shall jointly provide a certificate 1o the Lead Manager confirming
such reconciliation within the time prescribed by SEBI;

In nddition o their duties under this Agreement, the Public lssue Bank and the Sponsor
Bank shall also perform all the duties enumerated in their respective letters of engagement.
In the event of any conflict between the provisions of the respective letiers of engagemen|
of the Public lssue Bank and the Spansor Bank and the provisions of this Agreement, the
provisions of this Agreement shall prevail;

The Public Bsue Bank and the Sponsor Bank shall cooperate with exch Party in addressing
investor complaints and. in particular, with reference 10 steps taken 0 redress investor
complaints relating to refunds;

S0 fong as there are any sums oulstanding in the Refund Account for the pumpose af
refunds. the Refund Bank shall be severully responsible for ensuring that the payments are
made o the authorized persons in accordance with Applicable Law, The Refund Bank shall
ensure that ne request for payment of refends shall be delaved Bayvond & periced of one
Working Day firom the date of receipt of the reguest for paymeist of refunds;

Applicanis having their bank sccounts with the Refund Bank and who hove provided
dhetails in relation to such accounts in the relevant  Application Form shall be eligible to
receive refunds, through mode of refiund allowed under the Offer Documents, and under
the spplicsble SERI ICDR Regulations;

The Escrow Collection Bank shall ensure that the detnils provided in the bank schedule
from the lnvestors Application Forms including the full name of the first wppiicant.
application numbers, Application Amounts, poymeént instrument oumbers etc. are
accurate, The Public lssue Bank and the Sponsor Bank shell forward such details to the
Registrar to the lssue in electronic mode on a timely basis,

The Public Issue Bank and the Sponsor Bank shall expeditiously resolve any investor
gricvances in relation 1o the Issue referred to them by-any of the Company in relation o
the Equity Shares, the Lead Manager or the Registrar 1o the lssue:

Each of the Public Issue Bank and the Sponsor Bank and the Refund Bank. as the case may
be, agree that the Public Issue Account and Refund Account, as applicable, opened by them
shall be non-interest bearing accounts;
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(xvii}  The Public 1ssue Bank and the Sponsor Bank and the Refund Bank shall be responsible for
discharging its dutics under Applicable Law including activities pursuant to the SEBI
Regutations and shall also be lable for omissions and commissions of such responsihilities
under this Agreement. Further, esch of the Public Issue Rank and the Sponsor Bank and
the Refund Bank undertakes to the Company and the LM that it shall act with due diligence,
care and skill while discharging its obligations under this Agreement. The Public lssue
Bank and the Sponsor Bank and the Refund Bank shall perform their duties as set forth in
this Agreement and the Public issue Bank and the Sponsor Bank and the Refund Bank are
not expected to be familiar with the provisions of any agreement to which they are not &
party (except & provided under the terms of this Agreement):

(xviii) The Public lssue Bank and the Sponsor Bank shall ensurc that the Application Amounts
are deposited by it in the Accounts and transfers are made by it in accordance with the
terms of this Agreement:

{xix}  The Public lssue Bank and the Sponsor Bank shall ensure that the detsils provided in bank
schedule from application form (as may be submitted by the Underwriters pursweint 1o the
terms of the Underwriting Agreement) including the full name of the first spplicant.
application numbers, application amount, LPL 1D, payment instrument numbers etc., are
accurste. The Public Issue Bank ond the Sponsor Bank shall forward such detalls to the
Registrar in electronic mode on a timely basis.

(xx]  The Public Issue Bank and the Sponsor Bank and the Refund Bank shall be responsible
for discharging activities pursuant to the SEBI circulars dated October 12, 2010, April 29,
2011, the SEBI circular no. CIR/'CFDVPOLICYCELLS 17201 5 dated Nowvember [0, 2015,
the SEBRI circular no. SERVHOMCFIVIIL/ACIR/P201 626 dated Japuary 21, 2006, and
SEBI circular no (SEBVHOVC FVDILZICIR/P/2018/23) dated February 15, 20018, the
SEBI circular No, SEBVHO/CFDVDILZCIRP20 8138 dated November 1, 201 8the
SEBI Circular No, (SEBI/HOVCFIVDCRZCIR/PR201%133) dated November 08, 2019
and any other Applicable Law and shall also be fiable for omissions and commissions of
sisch responsibilities under this Agreemen.

The Public Issue Bank ond the Sponsor Bank shall act spon any written instructions of (1) the LM
intimating occurrence of the relevant events contemplated in Clause 3.2.1.1 of this Agreement; and
(ii) the Registrar 10 the Issue and the LM in relution to amounts 10 be trensferred and/or refunded
from the Accoumts.

In the event all or any part of the amounts placed in the Public lssue Bank and the Sponser Bank =55

for Refund Aceount are attached, garnished or levied upon pursuan b any statufory notice, nmiqﬁj;?"’\jf
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f.5

fi.6

&7

.8

6.9

issiecd by authoritics. court order, or the delivery thereof is staved or enjoined by & courl order, o
any other order, judgment or decree passed by any court therchy affecting (@) any sct of the Escrow
Collection Bank, Public Issue Bank Public Issue Bank and the Sponsor Bank or Refund Bank: or
(b} the Public Issue Bank and the Sponsor Bank or Refund Account, or any part thereof, the Public
issue Bank and the Sponsor Bunk or Refund Bank, . shall comply with the said notices issued by

stathtory authority/regulatory authority'Court order and may intimile the other Parties about the
sand notice, -

The Public lssue Bank and the Sponsor Bank and Refund Bank may, cting in good Faith. rely on
any written instructions issued in aceordunce with this Agreement believed by it to have been
execuied by an authorized signatory of the issuer of such instructions. Further, Public 1ssue Bank
and the Sponsor Bank and Refund Bank may also rely on written instructions issued in accordance
with the terms of this Agreement through facsimile, notwithstanding the fact that the signadures o0
facsimile instructions cannat be authenticated. [f any of the instructions are not in secordance with
or not in the form set out in this Agreement, the Public Fssue Bank and the Sponsor Bank and
Refund Bank shall immediately notify the Company and the LM.

Nomne of the provisions of this Agreement shall require the Escrow Collection Bank/Public lssue
Bank/the Sponsor Bank/' Refund Bank 1o expend or rigk its own funds or otherwise ineur financial
liahility or expense in the performance of any of its duties hereunder.

The Escrow Collection Bank/Public Issue Bank/the Sponsor Bank! Refund Bank is not expected or
required to be familiar with the provisions of any other agreement or documents, and shall not be
charged with any responsibility or liability in connection with the ohservance of the provisions of
wy such other agreement.

The Esciow Collection Bank/Public Issue Bank/the Spensor Bank/ Refund Bank shall in no event
be lizhle for any direct. indirect, consequential, exemplary or ather damages. claims or suits in iy
acthon brought by any Party, for any reason whatsoever, even if the Escrow Bank & advised of such
clairms or damages.

The Escrow Collection Bank/Public Issue Bankithe Sponsor Rank/ Refund Bank is hereby
authorized o comply with and obey all statutory notices, notices issued by regulatory authority,
orders, judgments, decrees or writs entered or issued by any court, and in the event the Escrow
Collection Bank/Public Issue Bankithe Sponsor Bank/' Refund Bank obeys or complies with any
such statutory notices, nolices issued by regulstory authodty, order, judgment, decree or writ of
any court, in whole or in part, it shall not be liable to the paries 10 this agreement by such reason
of compliance, notwithstanding thist it shall subsequently (after such complience) be determined
that any such statutory nofices, notices issued by regulatory authority, order, Judpment, decree or
writ is issued withoul jurisdiction or is invalid for any reason or is subsequently (after such
complinnee | reversad, modified. annulbled or vacated.
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6.15

]

6.17

with the authorily of. the proper person and not on I8 face contrary o anv provision of this
Agreement and the Banker to the Issue shull not be bound in any such case to call for further
evidence or be responsible for any losses. liabilities, costs, damages, expenses or ineonvenience

that may be occasioned by 15 falume to do so.

No Party shall raise any dispute, objection or raise any question on any act, deed or thing done by
Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Rank pUTSHANT o Beting or
relying upon any documents/ instructions! confirmations/ certifications received by it in accordance

with this Agreement.

Each Public lssue Bank and the Sponsor Bank and Refund Bank, as the case may be, will be entitled
I act on mstruetions recetved from the LM andfor the Company and'or the Registrar o the lasue
throwigh facsimile, notwithstanding the fact that the signatures on facsimile instructions cannol be
authenticated, Each Public lssue Bank and the Sponsor Bank and the Refund Bank shall act
pramptly on the receipt of such informationfinstruction within the time periods specified in thiz

Agreement,

The Escrow Collection Bank shall take necessary steps to ensure closure of the Escrow Accounts
ence all monies are transferred into the Public lssue Account of the Refund Account, as the case

may he.

The Public Issue Bank and the Sponsor Bank and the Refund Bank shalt act hona fide and in good
faith, in pursuance of the written instructions of, or information provided by, the Registrar to the

tssue andfor the LM and/or the Company, as the case may be.

Any mct{s) required 1o be done by the Public Issue Bank and the Sponsor Bank and the Refund
Bank shall be done only on & Working Day, during Banking Hours. In the event that any
instructions are received by the Public Issue Bank and the Sponsor Bank and the Refund Bunk
under the terms of this Public Issue Account Agreement on a day which is not a Working Day, then
the Public [ssue Bank and the Sponsor Bank and the Refund Bank shall do such acts on the nexi

succeeding Working Dy,

The duties of Axis Bank under this Agreement are purely ministerial, administrative and non-
discretionary in nature, Neither Axis Bank nor any of its directors, officers, agents and employess
shall, by reason of anything contained in this Agreement, be deemed to be o trustee for or have any
fiduciary relationship with the Company, the Lead Manager, Reglstrar to the lssue or any other

person,
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instructions stated in it and as having been duly authorised, executed and delivered and need not
make any further enquiry in relation wo the validity, accuracy or coment of any such document,
assummning that it is in the form required under this Agreement.

6.18  Motwithstanding what is stated herein, in no event shall Axis Bank be liable for incidental, indirect,
special. punitive or consequential damages caused to the Parties.

6.1%  All the terms and conditions In conncction with the Axis Bank duties and responsibilities are
contained solefy in this Agreement. Axis Bank shall not be bound or affected in any way by any
agreemient or contract 1o which Axiz Bank is not & party and Axis Bank shall not be deemed to have
knowledge of any provision of any such documents. The obligations of Axis Bank set out under
this Agreement shall nol be bound or aiTected noany way by any dispules or contentions between
the Parties. Axis Bank shall not in any way be required 1o determine whether or not the terms and
conditions of amy other agreement or contract have been complied with, Further, Axis Bank shall
not be affected by knowledge or notice of any fact or cireumstance not specifically set forth in this
Agreement,

DUTIES AND RESPONSIBILITIES OF THE COMPANY
1 The Company hereby agrees to the following:

i) the Company shall wse its best effons to ensure that the Registrar 1o the [ssue instructs the
Eserow Caollection Hank Public lssue Bank and the Sponsar Bank and the Befund Bank of
the details of any refunds to be made 1o the Applicants;

(i} the Company shall use its best efforts wooensure that the Begistrar o the Issie in respect of
any Surplus Amount instructs the (a) Public Issue Bank and the Sponsor Bank 1o transfer
the Surplus Amount 1o Refund Account and subsequently reéfunds the Surplus Amount to
the Invesiors, a5 well as (b)) instructs SCSBs o unblock ASBA Accounts incleding bank
secount linked with UPLID ot the first instance; and Refund Bank 1o refund such amounts
fo the Applicants at the second instance;

{iii}  the Company shall wse its best effons to ensure that the Registrar to the Issue addresses all
Investar complainis or grievances in relation to the Issue arising out of any Application;
and

{iv) the Comipany shall file the Prospecius with the RoC as soon s praciiceble and intimme the
LM and the Hegistror to the [ssue of the Bol Filing immediately thersafter.

e The Company shall be mesponsible and liable for any failure to perform iis duties u.m:l ’
responsibilities as set out in this Agreement and for breach of any of 1ts representations, wun-unth:s 'y ¥
agreements, covenants, undertakings or obligations under this Apgresment. 5I !
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TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by the
Company, the LM. the Banker to the Issue and the Registrar to the Issue of their respective duties.
obligations and responsibilities under or pursuant to this Agreement.

REFRESENTATIONS AND WARRANTIES AND COVENANTS

9.1 The Company, hereby represents, warrants, undertakes and covenants to, the Public Issue Bank and
the Spoasor Bank. the Refund Bank. the Lead Manager and the Registrar 10 the Tssue that:

(i) Each of this Agreement, the lssue Agreement, the Mandate Letler and Other Agreements
has beens duly suthorized, executed and delivered by the Company, and is a volid and
legaily binding instrument. enforceable against the Company, in accordance with its lerms,
and the execution and delivery by the Company of, and the performance by the Company
of its obligations. under this Agreement, the Issue Agreement, the Mandate Letter and
Orther Agreements shall not conflict with, result in a breach or violation of, or impaosition
of encumbrances on any property or assets of the Company Entitles, contravene any
provision of Applicable Law or the constitutional documents of the Company Entities or
any agreement or ather instrument binding on any of the Company Entities, and no consent,
approval, authorization or order of, or qualification with, any Govermmental Authority is
required for the performance by the Company of fis obligations under this Agreement, the
Issue Agreement, the Mandate Letier or the Other Agreements, except such as have been
obizined or shall be obtained prior to the completion of the 1ssue:

(i)  no mongage, charge, pledge. lien, trust, securily interest or other encumbrance shall be
created or exist over the Public Issue Account, the Refund Account or the monies depasited
therein; and

{iil)  the Company shall not have recourse to any proceeds of the lssue, including any smounts in
the Public Isspe Account, unti] the final listing and trading approvals from the Stock
Exchange have been obtnined,

g2 Each of the Public lssue Bank and the Sponsor Bank, the Refund Bank, the Lead Manager and the
Registrar (o the Issuc represents, warrants, undertakes and covenants severally {end not jointly) o
each other and 10 the Company that:

(L} this Agreement constitules a valid, legal and binding obligation on itz part, Fﬂfﬂrhﬂﬂ.hl? o
mEainst it in accordance with the terms hereof; i3
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(i} the execution, defivery and performance of this Agreement and any other document related
thereto by such Party has been duly authorized and does not and will not contravene (s)
any Applicable Law, (b) the constinstional documents of such Party, or e} any provisions
of, or constitute a default under, any Other Agreement or instrument or undertaking to
which it is a party or which is binding on such Party or any of its assets; and

{iii}  no morigage, charge. pledge, lien, trust, security interest or other encummbrance shall be
created by it over the Refund Account, the Public Issue Account or the monies deposited
therein, other than as specified in this Agreement as particularly mentioned in Clause 2.3
hereinabove,

%3  Each of the Refund Bank, Sponsor Bank and Public issue Bank severally represents, warrmnis,
undertakes and covenants to the Lead Manager, the Company that it is 8 scheduled bank as defined
under the Companies Act, 2013 and that the SEBI has granted such Escrow Collection Bank or
Refund Bank or the Public Issue Bank, as the case may be, o certificate of registration 10 act as
Banker 1o the Issue in accordance with the Securities and Exchange Board of India (Bankers to an
bssue) Regulations, 1994, as amended, and such centificate is, and until completion of the Issue,
will be. valid and in existence, and that it is, and until completion of the Issue, will be, entitled to
carry on business as Banker to the Issue under Applicable Law,

%4 The Public Issuz Bank confirms that it shall identify the branches for collection of application
manies. in conformity with the guidelines issped by SEBI from time to time,

9.5  The Escrow Collection Bank, the Refund Bank, Sponsor Bank and the Public Issue Bank hereby
represents thill it has the necessary competence, facilities and infrastructure 1o scl as Escrow
Collection Bank, as the Refund Bank, and as the Public Issue Bank, as applicable, and discharge
their duties and obligations under this Apreement.

INDEMNITY

10.1 The Registrar to the lssoe shall indemnify and hold harmless the other Parties hereta, including any
branches, and their respective Affiliates and their respective directors, shareholders and employees,
representatives and agents at all times from and against all Losses relating 1o or resulting from (i)
any failure by the Registrar to the lssue in performing ts dutics and responsibilities under this
Agreement, the Registrar Agreement, and any other document detsiling the duties and
responsibilities of the Registrar to the ssue related to the Issue, or any failure, deficiency, emor or
breach or ulleged breach of any provision of laws, regulation or erder of any count or regulatory
autharity, including, without Ijmitation, against any fine imposed by the SEBI or any other
Governmenial Authority or losd that the Sponsor Bank or Public Issue Bank or the Refund Bank;:2 50
may suffer, incur or bear, directly or indirectly, is a result of the impaosition of any penalty >
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by, arising outl of, resulting from or in connection with any fadlure by the Regisirir 1o the lisue to
act an the returned NEFT/RTGS/direct credit instructions, including, without limitation, v fine
or penalty imposed by the SERBL. the RoC or any other Governmental Authority; (i) any delays in
supplying accurile information for processing refunds or unlocking of excess amount in the ASBA
Accounts including bank account linked with UPI [D; any claim by or proceeding initiated by any
Govemmental Authority on any matters related to the transfer of funds by Sponsor Bank, the Public
lskue Bank or the Refund Bank or SCSBs hereunder: and (i) misuse of refund instructions,

102 The Company shall indemnify and hold harmless the Public lssue Bank. Sponsor Bank, Refund
Bank . its Affiliates, and its directors, shareholders, emplayees, representatives, managers, any
branches, associates, advisors and any person who controls, is under common control with, or is
controlled by the Public issoe Bank, Sponsor Bank or Refimd Bank at all times. from and ngainst
any claims, actions, |osses, damages, penahies, liabilities, costs, charpes, ExpensEs, Sulls, or
proceedings of whatever nature (including reputational ) made, suffered or incurred, including any
legal or other fees and expenses incurred in conneetion with investigating, disputing, preparing ar
defending any actions claims, suits or proceedings consequent upon or arising directly or indirectly
out of any actual or alleged breach of any representation, warranty or covenant by the Company or
LM in this Agreement, or failure by the Company to perform its obligations under this Agreement.
provided that the Company shall not be responsible for any of the foregoing arising solely and
dircctly in relation to any proven negligence, misconduct, default, bad faith, fraudulent or illegal
act or omission in the performance by any of the Sponsor Bank, the Public Issue Bank or the Refund
Bank of their respective obligations under this Agreement, in each case as determined by the final
non-appealnble judgpment of competent count having jurisdiction over the matter.

103 The Company, Lend Manager and the Registrar agree and undertake to pay or reimburse (o Public
Essue Bank, Sponsor Bank, Refund Bank immediatcly on demand withow any dispute all costs,
chitrges and expenses arising out of or in connection with this Public lssue Account Agresment
{including but not limited 10 opening up of the said Accounts and costs, charges and expetses) or
incidental to the enforcement of any of the provisions of this Agreement or in connection with any
SLAM duty, Stnmory taxes, charges, duty, etc. or duty required (o be paid by Public Issue Bank's
under this Agreement or with respect to emendment, waiver or consenl relating to this Agreement,
In no event shall the Public Issue Bank, Sponsor Bank, Refund Bank be Hable for losses or delays
resulting from computer malfunction, interruption of communication fadilities or other causes
beyond Public issuc Bank, Sponsor Bank. Refund Bank' reasonable control dr fog indirect, special
or consequential damages.

10,4 The remedies provided for in this Clause 10 are not exclhusive and shall sor fimit any nghts or
remedies that may otherwise be available 10 any Indemnified Party under the Engagement Letter
orthis Agreement or at law or in equity. The Indemnified Parties shall have no duty or oblization.
whether fiduciary or otherwise, 1o the Indemnifying Parties as & result of this Clause 10 of this
Apreement

I0.5  The Parties acknowledge that the foregoing indemnities in favour of the Public lssue Bank shall
survive the resignation or replacement of the Public lssue Bank's or the tesmination of thig= 2o,
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Agreement,

16 Notwithstanding anything stated in this Agreement, the muximum aggregate lability of the LM
(whether under contract, tort, law or otherwise) shall not exceed the fees (net of taxes and excluding
any oul of pocket expenses) actunlly received by the LM for the services rendered by it under this
Mgreement,

M7 Notwithstanding anything stated in this Agreement, the masimim ngeregate lability of the Public
lssue Bank, Sponsor Bank, Refund Bank (whether under contract, tort, law or otherwise) shall not
exceed the fees (net of taxes and excluding any out of pocket expenses) actually received by the
Public Issue Bank for the services rendered by it under this Agreement.)

TERM AND TERMINATION

1.1 Term

1LL1 Subject to the termination of this Agreement in accordance with Clause 11.2 of this Agreement,
the provisions of this Agreement shall come 10 4n end anly upon full performance of the obligations
by each of the Sponsor Bank, Public Issuc Bank and the Refund Bank, in the following
circurnstances:

n In case of the completion of the Issue in accardance with Clause 3.2.3 of this Agresment,
when the appropriste amounts are transferred to the Public lssue Account andior the
Refund Account, as applicable, and any Surplus Amounts are transferred 1o the applicable
Applicants from the Refund Account and the amounts lving to the eredit of the Public Issoe
Agcount are transferred in eecordance with Clause 3.2.3.11 of this Agreement. However,
notwithstanding the termination of this Agreement (4) the Registrar 1o the lssue in co-
ordination with the Public lssuse and Sponsor Bank shall éomplete the reconciliation of
aceounts, and give the satisfactory confinmation in that respect 10 the Lead Manager in
accordance with Applicable Law and terms and conditions of this Apreement, the
Prospectus; and (h) the Refund Bank shall be liable 1o discharge their duties as specified
under his Agreement, the Prospectus, and under Applicable Law,

(i) In case of failure of the lssue in accordance with Clause 3.2.1 of this Agreement or in case
of an event other than the failure of the Is5ue in accordance with Clause 3.2.2 of this
Agreement, if listing of the Equity Shares does not oceur in the manner described in the
Offer Ducuments. then the amounts in the Escrow Accounts, the Public Issue Account or
Refund Account, as applicable are refunded to the Applicants or Underwriters and ASBA
Accounts including bank account finked with LIP1 1D are unblocked in accordance with the
Ciifer Documents, the SEBT ICDR Regulations and other Applicable Law.

1.2 Terminntion
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This Agreement may be terminated by the Company (in consultation with the LM}, or the LM in the
event of proven fraud, negligence. willful misconduct. Willful default or breach of any warranties,
covenants or undertakings given under this Agreement, on the part of any of the Sponsor Bank for
the Refund Bank and/or the Public Issue Bank. Such termination shall be operative only in the event
that the Company in consubtation with the LM, simultanecusly appoint 8 substitute Sponsor Bank
unicd‘or refund bank sndfor Public Issue Bank of equivalent standing, which escrow collection bank
and/or refund bank and'or Public fssue Bank shall agree 1o terms, conditions and obligations similar
1o the provisions hereof by giving a notice of 21 days to Sponsor Bank, the Refund Bank and the
Public 1sswe Bank,

1121 the Public lssue Bank or/Refund Bank or/ Sponsor Bank, at any time at least twenty-one davs prior
to the Application” Issue Opening Date. shall be entitied 10 terminate this Agreement andior resign
from their obligations under this Agreement in respect of itself. Such termination/resignation shall
be affected by prior written notice to all the other Partbes of not less than fourteen days. The
resigning Public Issue Bank orRefund Bank or/ Sponsor Bank shall continue to be liable fior any
and all of its actions and omissions prior o such terminstion/resignation. Public Tssue Rank
oriRefund Bank or' Sponsor Bank may terminate this Agreement/resign from their cbligations
under this Agreement at any time afler the collection of any Application Amount, In the event the
Sponsor Bank terminates its appointment, the Sponsor Bunk shall forthwith cease to perform any
af the duties and obligations undertaken by the Sponsor Bank in this Agreement without incurring
any lability and the Sponsor Bank shall be forthwith released and discharged of all its duties and
limhilities under this Agreement irrespective of the fact whether a replacement of the Sponsor Bink
is appointed or not. The substitute Public lssuc Bank orfefund Bank or/ Sponsor Bank shall enter
imice an agreement with the Lead Manager, the Company and the Registrar 1o the Issue agreeing to
be bound by the terms, conditions and obligations herein.

1L2.2 The Registrar to the [ssue may terminate this Agreement only with the prior written consent of all
other Parties 1o this Agroement,

1LLY Notwithstanding anything comtained in this Agreement. the LM may, at its sole discretion,
unilaterally terminate this Agreement in respect of itsell immediately by a notice 1o the other Parties
if, after the execution and delivery of this Agreement and on or prior to the Allotment of the Equity
Shares pursuant 1o the lssue:

(i} ifany of the representations, warmanties, undertakings, declarations or statements made by
the Company in the Offer Documems. advertisements, pablicity materinls or any other
media communication, in each case in relation 1o the Issue or in this Agreement are
determined by the LM to be incorrect, untrue or misleading either affirmatively or by

omission;
5
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(i il the [ssue is withdrewn or abandoned for any reason prios 10 the filing of the Prospectus
with the RaC:

iy if the Mandate Leter or the Underwriting Agreement in connection with the 1ssue is
Terminated pursuant 1o i1s lemms;

{iv)  if the lssue is postponed beyond the tenm as provided in Clause 22.1 or withdrawn or
abandoned for any reason prior to filing the Prospectus;

¥} in the event the Company declares its intention to withdraw the Issue at any time prior o
Allotiment,

ivi) if there i any non=complinnce or breach by the Company of Applicable Lows.

Notwithstanding anything stated sbove, the LM may terminate this Apreement by notice i wriling,
with a copy 1o the Company, if, at any time prior fo the Applications Issue Closing Date, any of the
representotions, warranties, covenants, ngreements or undertakings of the Company, Public lssue
Bank, Refund Bank, Sponsor Bank in this Agreement are or are found to be incorrect or there is
amy material non-compliance by the Company, Public 1ssue Bank, Refund Bank, Sponsor Bank of
Applicable Laws in conngetion with the Issue,

This - Agreement shall automatically terminate: {a) if the [ssue Agreement or the Underwriting
Agreement. after their execution. are terminated in accordance with their respective 1erms or
become illegal or unenforceable for any reason or, in the event that their performance has been
prevented by any judicial, stsfulory or regulatory athority bhaving requisite authorty and
jurisdiction in this behalf, prior o the ransfer of funds inio the Public [ssue Adccount; or {b) in the
event the lsting and the trading of the Equity Shares does nol eommenée within the permittad time
under Applicable Law {and as extended by the relevant Governmental Authority).

12, CONFIDENTIALITY

Each of the Public lssue Bank, Refund Bank, Sponsor Bank and the Registrar to the Issue shall
keep confidential all information relating to this Agreement and shall not disclose such information
to any third party except (i) with the prior approval of the other Parties: or (i) where such
information is in public domain ofher than by reason of breach of this Clause 12; or (i) when
required by law, regulation or legal process after informing the other Parties, and then oaly w the
extent required by law, regulation or legal process; or (iv) disclosure to their Affilintes on a need
to know basis and their respective emplovees in connection with the performance of their respective
obligations under this Agreement. The Public Issue Bank, Refund Bank, Sponsor Bank and the
Ropistrar to the lsswe undertake that their respective branch {22) or any Affiliate 1o whom the:.-'

Imposed by this Clause 12, The said clouse shall survive the termination of this agreement.

disclose information pursuamt to this Agreement, shall abide by the confidentiality obligan !
7“ '-'*f
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13. NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (i)
send by facsimile or other similar facsimile transmission to such facsimile numbers as designated
below or to such other facsimile numbers as each Porty may notify in writing to the others. or (ii)
sent by registered mail or overnight courier, postage prepaid, 10 the address of the Party. specified
helow or such other addresses as each Party may potify in writing to the other Parties. All notices
and other communications required or permitted under this Agreement that are addressed as
provided in this Clause 13 will (i) if delivered by facsimile or similar facsimile ransmission. be
deemed given when electronically confirmad, and {ii) if sent by registered mail or ovenight
courier, be deemed given when received.

= |
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To the Company: AHASOLAR TECHNOLOGIES LIMITED

MName - Mr. Pivushkumar Vasantlal Bhatt

Designation  :  Chairman and Managing Director

Address . (fice No. 207, Kalasagar Shopping Hub Opp. Saibaba Temple
sartadhar Cross Rd Chatlodiva Ahmedabad G 380060 [N

Tel Mo, ¢ 7040394025

Ermail DO i olar.in

To Lead Manager; BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Mame : Mr. Nikhil Shah

Address - B 1311-1314 Thirteenth Floor Shilp Corporite Park Rajpath
Rangoli Road Thaltej Ahmedabad GJ 380054 IN

Tel : 79 4018 5784

Email ¢ mbi@beelinemb.com.

Tu the Escrow Collection Bank / Public issue Bank/ Refund Bank: Axis Bank
Limited

MName Shilpa Rathod
Address Vastrapur Branch, 5 & 6,
105 & 106 Abhishree Adroin,
Mear Mansi Circle,
Vastrapur, Ahmedabad-380013, Gujarst
Tel - BOBOBOOS2]
Email wastrapur, branchhead‘@nxisbank, com
To the Sponsor Bank: Axis Bank Limited
Name : Shilpa Rathod
Address Vastrapur Branch, 3 & 6.
105 & 106 Abhishree Adroit,

Mear Mansi Circle,

ol e |
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Vastrapur, Ahmedshad-38001 5, Gujarat
Tel BO8OS0032)

Email vastrapur. branchhend @axishank.com

Toihe RTA: KFIN TECHNOLOGIES LIMITED

Name M Mumli Krizshan

Aildres Selenium Tower-B, Plot 31 & 32, Gachibowll. Financial
Dhistrict, Nanakramguda, Serifingampally, Hyderahad — 500
032, Telangana, India

Tl +il 4xaTI6 2222

Emuil ahasclar, ipodrk fintech. com

Any Party hereto may change its address by a natice given to the ather Parties hereto in the manner
sl forth above.

Any notice sent 1o any Party shall also be marked to each of the other Partles to this Agresmenl,
14. GOVERNING LAW AND JURISDICTION

This Agreemeat, the rights and obligations of the Parties hereto, and any claims or disputes relsting
thereto, will be governed hy and construed in accordance with the laws of India and. the courts at
Mumbai shall have non-exclusive jurisdiction in all matters arising out of this Agreerent. Il the
negotiations do not resolve such dispute, difference or ¢laim 1o the reasonable satisfaction of the
Parties within 15 days of their initiation, then any party may invoke arbitration proceedings for the
resolution of such dispute, difference or claim, which shall be referred 10 1 sole Arbitrator who
shall be appointed by mutunl sgreement and whose decision shall be final and binding. The =aid
arbitration shall be governed by the provisions of the Arbitration and Conciliation Act. 1996, or
any statutery modification or reenactment or amendment thereol. The place of arbitration shall be
Ahmedabad and it will be governed by the laws of India. The procedural law of arbitration shall be
Indian low.

15 DISFUTE RESOLUTION

The Public Issue Bank shall in no manner be liable or responsible for any disputes or claims amongst
the parties {o this Agreement for any. reason, even if the Public lssue Bank is made a party thereto,
Accordingly, the panies 1o (his Agreement expressly agroe and undertake that, ot all times. during the
subsistence and afler cessation of its obligations under this Agreement, the Public Issue Bank shall
NOT be liable or responsible or be a party to any litigation/arbitration or bear any costs of litigat
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the event the Public Issoe Bank withou prejudice 1o its rights herein, happens to incur any such ocosts.
charges and expenses {including fees of Public lssue Bank's Advocate’s), the same shall be relmbursed
by the Company to Public Issue Bank immediateiy upon demand from the Public lssue Bank withow
raising any demur or protest,

Ih. SEVERABILITY

IT any provision-of this Agreement is determined to be [ivalid or unenforcenhie in whole orin par,
stich invalidity or unenforceability shall sttach only to such provision or the applicable part of such
provision and the remaining part of such provision and all ether provisions of this Agreement shall
continue to remain in full force and effect.

I7. ASSIGNMENT

Thiz Agreement shall be hinding on and endure to the benefit of the Perties and their respective
successors. The Parties shall not, without the prior written consent of the other Parties, nssign or
irunsfer any of their respective rights or cbligations under this Agreament 1o any other person,
provided however, that any Lead Manager may assign or transfer its rights under this Agreement
o an Affiliate without the consent of the other Panty, however Lead Manager shall intimate the
same 1o the Public Issue Banks by giving 7 days prior written notice. Any such person 1o whom
such assignment or trunsfer has boen duly and validly effecied shall be refermed 10 as a “Permitted
Assign™

18, AMENDMENT

No amendment, supplement, modification or clarification to this Agreermnent shall be valid or binding
unkess set forth in writing and duly executed by all the Parties to this Agreement,

19. FORCE MAJEURE

20. Notwithstanding anything to the contrary in this Agreement, the Axis Bank shall not in
any event be liable for any failure or delay in the performance of its obligations hereunder
if'it 15 prevented from so performing its obligations due 10 any Act of God, flood, drough,
carthquake, landslide, hurricane, cyclone, typhoon, pandemic/epidemic, famine, fire,
explosion, riots or civil disturbance, war (whether declared or undesclared), act of public
cnmity, terrorist act, military action, lockdown declared by government or regulatory
order/notification, other action of government/other Authorities, court order, or industry-
wide/ region-wide/ nation-wide strike, lockout, work-to-rule action. go slow or similar
labour action, general failure of electricity or other supply, technical fuilure, sccidental
or mechanical or electrical breakdown, computer/network failure or failure of BNY Money
transmission or psyment gateway or core banking svstem or any reason which is bevond
the control of the Axis Bank (Force Majeure Fvent). Axis Bank may in it's sole discretion
continue with the Services, or suspend or terminate the Services and/or this Agreement ... :
with no additional cost or lisbility to the Axis Bank. In the event of Suspension 5
termination of the Services and/or this Agreement by the Axis Bank on account of a For
Mujeure Event, Axis Bank shall be entitied to receive the fees accrued for the Servi
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provided in accordance with this Agreement till the date of such suspension or termination

Il COUNTERPARTS

This Agreement may be executed in separsie counterparts, each of which when so exscuted and
defivered shall be deemed to be an original, but all such counterparts shall constitute one and the
RO instrument.

1. AMBIGUITY

Ifany of the instructions are not in the form set out in this Agreement, the Public lssue bank shall
bring it 1o the knowledpe of the Company and the Lead Manager to the issue immediately and seck
clarifications to the Parties’ mutual satisfaction,

13, COST AND EXPENSES

Mo costs of and incidental w negotiation, drfting and execution of this agreement shall be bome
by the Axis Bank.

24, SPECIMEN SIGNATURES

The specimen signatures for the purpose of instructions to the Public lssue Bank are a5 follows:

For Axis Bank Limited (in its capacity as the Public fssue Bank, Sponsor Bank and Refund Bank ):

I
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For the Company, LM and Registrar, 2 set out in Annexure VITT

[ Remainder of tiis page intentionaily feft hlank. Signature pages folfow,)
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IN WITNESS WHEREOF, this Agreement has been exccuted by the Parties hereto or their chuly

nuthorized signatories on the day and year first hereinabove mentioned

SIGNED for and on behalf of
AHASOLAR TECHNOLOGIES LIMITED

Authorized Sipnaory
Nare: Mr. Piyushkumar Vasantlal Bhan
Designation: Chairman and Managing Director

SIGNED for and on behaif of

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

past

Authorized Signitory

Marme: Mikhil Skah

Desipnation: [rector

SIGNED for and on behalf of

KFIN TECHNOLOGIES LIMITED '~i"‘ \ \
'-;'il x__,_’}-/j...-'
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SIGMNED for and behal§ of

AXIS BANK LIMITED (in its capacity as Public lssue Bank, Sponsor Bank and Refund Bank)

_ A &atiod

Authorized Signatory

MNEme:

Designtion:

SHILPA RATHOD

S5 NO 3198
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ANNEXURE 1

CONFIRMATION OF OPENING OF ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT AND
THE REFUND ACCOUNT

Drate: ]
To

|AHASOLAR TECHNOLOGIES LIMITED)
[KFIN TECHNOLOGIES LIMITED)

[BEELINE CAPITAL ADVISORS PRIVATE LIMT TED}

From;

Escrow Collection Bank; Public lssue Bank: Refund Bank

Diear Sirs,

Pursuant to Clause 2.2 (c) of the Agreement we write 10 inform you that the Escrow Accounts, Public [ssue
Account and the Refund Account have been opened.

Capitalized terms not defined herein shall have the Same meaning given o soch terms in the Agreement,

Kindly acknowledge the receipt of this letter.

Y ours faithfully,
For and on behalf of Axis Bank Limied -iifﬂ[in?! A
SHILPA RATHOD
58 NO &1 \
DVP & ERANCH HEAD
Authorised Signatory
£
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ANNEXTURE 11

INTIMATION OF FAILURE OF THE 1S5UE
T
| Axis Benk Limited]

[AFIN TECHNOLOGIES LIMITED)

Dear Sirs,

Re: Public [ssue Account Agréement dated [w], 2023 (~Agreement”)

Pursunnt 1o Clause 3.2.1.2 of the Agreement, we hereby intimate vou that the [ssue has failed due 1o the
following reason:

fe)

Capitalized terms used but not defined herein shall have the meaning as ascribed 10 such tenms in the
Agreement.

Kindly acknowledge the recelpt of this leter.

Yours faithlully,

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED

kst

‘-_______._--—""_'_:

Authorized Signatory

MName: Mikhil Shah

Deesignation: Director

Contact: +079 4918 57384

Email: mbi@beelinemb.com

CC: AHASOLAR TECHNOLOGIES LIMITED




ANNEXURE 11

INTIMATION OF THE ISSUE OPENING DATE AND ISSUE CLOSING DATE
Dhate: [«]
T
[Axix Bank Limited)
[KFIN TECHNOLOGIES LIMITED|

Drear Sirs,

Re: Public lsue Aceoun] Agreement dated [e), 2023 (“Apreement”}
Pursuant to Clause 5.2.2.1 of the Agreement. we write to inform you that the Issue Perfod, the Issue Oipening
Date and the lssue Closing Date for the lssue of AHASOLAR TECHNOLOGIES LIMITED are [s], (o]

and &), respectively.
Capitalized terms not defined herein shall have the same meaning given to such terms in the Agreement.
Kindly acknowledge the receipt of this letter,

Yours faithfully,

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED

MC‘.!.—-‘-""-‘"‘_'

--"'"_'_._._‘"-F

Authorized Signatory

Name: Nikhil Shah

Designation: Director

Contact: +079 4918 5784

Email: mbi@beelinemb.com

CC: AHASOLAR TECHNOLOGIES LIMITED

o
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ANNEXURE 1V

INTIMATION OF THE DESIGNATED DATE AND TRANSFER OF FUNDS
Dite: [o]
Ta:
[Axis Bank Limited)

Deear Sirs,

Pursuant i Clause 3.2.2.2 of the Agreement dated [®], 2023 (" Agreement™), the Designated Dme s o]
and we herehy instruct you 1o transfer [#] from the Escrow Accounts tifled “|=]" bearing sccount no, [e]
b the Public lssue Account and Refiund Acoount as per details provided below:

Beneficiary | Amount | Beneficiary | Beneficiary Beneliciary Bank IFSC
Name Bank's Name Account Aildress Code
{im ) Number
=] [®] [#] (] [*] =]
[e] o] o] o] | [e] =] |

Capitalized terms not defined herein shull have the same meaning as given to soch terms in the Agreement.
Kindly acknowledge your scoeptance of the instructions on the copy attached to this letier.
Yours faithfully,

For and on behalf of the Registrar to the Issue

Authorised Signatory

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED
P AL b

Authorized Signatory

Mame: MNikhil Shah

Designution: Director

Contact: 079 4018 5784

Email: mbiébeelinemb.com

CC: AHASOLAR TECHNOLOGIES LIMITED

%%/  SHILPA Ratir-
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ANNEXURE ¥V

INTIMATION OF THE COMMISSION PAYABLE TO THE RTAs AND THE CDPs

Date; [=]
T

[BEELINE CAPITAL ADVISORS PRIVATE LIMITED]

Dhear Sirs,

Re: Public Issue Account Agreemen dated ], 2023 (Agresment”)

Pursuant to Clause 3.2.2.10 of the Agreement. we write to inform you that the aggregate amount af
commission payable to the RTAs and CDPs in relation 1o the Issue js % [®] and the details and calculation
of the commission payable is enclosed herein.

Capitalized terms not defined herein shall have the same meaning as given 1o such terms in the Agreement.
Yours faithfully,

For and on behalfl of the Registrar

Authorised Signatory
CC: AHASOLAR TECHNOLOGIES LIMITED

b \
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ANNEXURE VI

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER OF FUNDS
TOWARDS ESTIMATED ISSUE EXPENSES

Drate: [w]

T
| Aris Bank Limited]
Dear Sirs,

Re:  Public lssue Account of AHASOLAR TECHNOLOGIES LIMITED and Public [ssue Account
Agreement dated [o], 2023 (" Agreement”)

We hereby instruct you 1o transfer the amounts set out in the table below from the Public 1ssue Accoumt
No. [s] w the bank accounts of the following, as specified in Clauses 3.2.3. LI(iY 32310 (i) and
3231010 of the Agreement,

Benefichary Amouni Beneficlary's Beneficiry Beneficlary TFSC Code
Name {inm &) Bank Account | Account No. |Bank Address
Name

Capitalized terms not defined hercin shall have the same meaning given to such terms in the Agreement.
Kindly acknowledge the receipt of this letter.

Yours fithfully,

For BEELINE CAPITAL ADVISORS FRIVATE LIMITED
PRI S
Lk AR

Authorized Signotory
Name: Nikhil Shah
Designation: Director
Contact: +079 4018 5784
Email: mbabeelinemb.com
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ANNEXURE vl

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER TO THE
COMPANY

Dute: [w]

Ta:
| Axis Bank Limired)

Deear Sirs,

As specified in Clause 3.2.3,1 1ivii) of the Apreement, we hereby instnect you 1o transfer from the Public
tisue Account No. [#] to the bank account(s) of the Company, as per the tshle below:

8. Mo, Name Amount {¥) Bank Account IFSC Branch
i [ Code Address

1. |1 {=] o] f+] (=] [*]

2. | [+ [=] [#] [=] [*] [*]

Capitalized terms not defined herein shall have the same meaning given 1o such terms in the Agreement.

Kindly acknowledge the receipt of this letier,

¥ours faithfully

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Authorized Signatory

Name: Nikhil Shah

Designation: Director

Contact: +(79 491 & 5784

Email: mbiibeclinemb.com

CC: AHASOLAR TECHNOLOGIES LIMITED

G559/ SHILPARATHOD
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ANNEXURE Vil

AUTHORIZED SIGNATORIES OF THE LM, THE COMPANY AND THE REGISTRAR TO
THE ISSUE

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED

i
| Nikhil Shal Director \-P“"';/

— a5 HO 3196
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For AHASOLAR TECHNOLOGIES LIMITED

Mr. Piyushkumar A
|| Vasanthal Bhan Chairman and Managing

. Guthod
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For KFIN TECHNOLOGIES LIMITED

| =5 Ay o ol
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ANNEXURE IX
To:

oxin Bank Limited)

Pear Sirs,

R fic il A M -

Pursuant to Clause 5.2 (i) of the Agreement, we hereby instruct you o transfer [@] from [e]” bearing
account Mo, [#] and [e] from “[e]" bearing account No, [e]: 1o the Refund Account “[8]" Mo, [#] with |s],
the Refund Bank as follows:

Beneficiary | Amount | Beneficiary Beneficiary | Bencficiary Bank IFSC
Name {in ) Bank's Name Account Address Code
Number
[*] [=] [#] (=] [=] [=]

Capitalized terms used but not defined herein shall have the meaning as ascribed 1o such terms in the
Agreement,

Kindly acknowledge your acceptance of the instrictions on the copy atached to this letter,
ours faithully.
For and on behalf of the Registrar

Authorised Signatory

For BEELINE CAPITAL ADVISORS PRIVATE LIMITED
AL LAL ek oo
Authorised Signatory I
Mame: Mikhil Shah
Designation: Director
Contact: +079 4915 5784
Emall: mbi@beelinemb.com
CC AHASOLAR TECHNOLOGIES LIMITED:
Axis Bank Limited g N
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SCHEDULE 1

Date: [o]

To:

[BEELINE CAPITAL ADVISORS PRIVATE LIMITED)

Dicar Sirs.

Pursuant to Clause 3.2.3.11(vi) of the Agreement, please see below details of the bank account of the
Company 10 which net proceeds from the Issee will be transfemed:

Capitalized terms nod defined herein shall have the same meaning as given to such terms in the
Agreement,

For and on behalf of AHASOLAR TECHNOLOGIES LIMITED

WE\. A7/  SHILPARATHOD
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