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(AS THE BANKER TO

DATED MAY 16,2023

ACCOUNT A}[D SPONSOR BANK AGREEMENT

AMONG

LAR TECHNOLOGIES LIMITED
(AS THE COMPANY)

AND

CAPITAL ADVISORS PRIVATE LIMITED
(AS THE LEAD MANAGER)
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KFIN TECHNOLOGIES LIMITED
(AS THE REGISTRAR TO THE ISSUE)

AND

[AXIS BANK LIMITEDI
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PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

This Public Issue Account agreement ("Agreement") is entered into on May 16, 2023 atAhmedabad by
and among:

(l) AHASoLAR TECHNOLOGIES LIMITED, a company incorporated under the Companies Act,
2013, having its registered office at: - Office No. 207, Kalasagar Shopping Hub, Opp. Saibaba 

.l.emple,

Sattadhar Cross Road, Ghatlodiya, Ahmedabad, Gujarat, India - 380061 (the ,,Company,,);

(2) BEELINE CAPITAL ADVISORS PRMTE LIMITED, a company incorporated unrler the
Companies Act,2073, having its registered office situated at B'l3ll-1314 Thirteenth Floor Shilp
Corporate Park Rajpath Rangoli Road Thaltej Ahmedabad 380054 IN (hereinafter ref'errerJ to as
"BCAPL/Lead Manager");

(3) KFIN TECHNOLOGIES LIMITED, a ccompany incorporated under the Companies Act, 20,13 and
having its registered office at : Selenium Tower-B, Plot 3l & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032, Telangan4 India ("Registrar to the Issue,,or
"Registrar");

(4) AXIS BANK LIMITED, a company incorporated under the Companies Acq 1956 and a banking
company within the meaning of section 5(c) of the Banking Regulation Act,1949, operating through
its office situated at Vastrapur Branch, 5 & 6, 105 & 106 Abhishree Adroit, Near Mansi Circle,
Vastrapur, Ahmedabad - 380015, Gujarat ("AXIS Bank/Banker to the Issue/public Issue
Bank/Refund Banker/Account Bank/Sponsor Bank,)

In this Agreement,

(i) Beeline Capital Advisors Private Limited is referred to as the "BCApL/Lead Manager,, or ..I_,M',:

(ii) Axis Bank Limited is referred to as the "Escrow Collection Bank";
(iii) Axis Bank Limited is referred to as the "Refund Bank" /"Public Issue Bank'/.,Escrow Collection

Bank" as may be applicable;
(iv) The Refund Bank, Public Issue Bank and Escrow Collection Bank are collectively referrecl to as

"Banker to the Issue";
(v) Axis Bank Limited is referred to as ',Sponsor Bank,
(vi) KFIN Technologies Limited is referred to as the "Registrar to the Issue, or 55Registrar,,; and
(vii) The Company, the LM, the Escrow Collection Bank, the Public Issue Bank, the Refund Bank, Sponsor

Bank and the Registrar to the Issue are collectively referred to as the "parties" and individually as a
'oPart;/".

WHEREAS:

The Company proposes to issue the Company's Equity Shares of face value of Rs.l0/- each (,,Equity
Shares") through an initial public offering of 8,18,400 Equity Shares for cash at an Issue price of Rs.
[o] per share including a premium of Rs. [o] per share aggregating up to Rs. [o] lakhs (the ,,lssue',)

be allotted by the Company (the "Issue Shares") in accordance with the requirements of the Compan!
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B.

C.

Act, 2013 the SEBI (ICDR) Regulations, 2018 as amended from time to time and other applicable laws
to persons resident in India (including Indian nationals resident in India who are majors. uindu
Undivided Families, Companies, Corporate Bodies and Societies registered under the applicable laws
in India and authorized to invest in shares, Indian Mutual Funds registered with the SEBI, Indian
financial institutions, commercial banks and regional rural banks, co-operative banks (subject tg RBI
permission), Trusts (registered under Societies Registration Act, 1860, or any other Trust law and are
authorized under their constitution to hold and invest in shares) and to NRIs and FIIs as define,c under
the Indian Laws and other eligible foreign investors. The Equity Shares have not been and wil,l not be
registered under the U.S. Securities Act of 1933, (the "securities Act") or any state securities laws in
the United States and may not be offered or sold within the United States or to, or for the account or
benefit of, "U.S. persons" (as defined in Regulations under the Securities Act). Accordingly, the Equity
Shares will be offered and sold only outside the united States in compliance with Regulation Ij 6f the
Securities Act and the applicable laws ofthe jurisdiction where those offers and sales occur. The Issue
Shares are proposed to be offered to the public under Regul ation 228 of Chapter IX of SEBI (lssue of
Capital and Disclosure Requirements) Regulations, 2018 via Fixed price process.

The Issue of equity shares shall be conducted through Fixed Price Process, pursuant to which the
Shares are to be offered at the lssue price ofRs. [o] per share.

The board of directors of the Company ("Board of Directors") pursuant to a resolution dated January
06,2023 have approved and authorised the Issue. Further, the shareholders ofthe Company pursuant
to a special resolution have approved the Fresh Issue at the extraordinary general meeting l-reld on
January 06,2023.

The Company has approached the LM to manage the lssue as Lead Manager. Beeline Capital Advisors
Private Limited has accepted the engagement pursuant to the mandate letter dated July 3l , 2022
("Mandate Letter"), subject to the terms and conditions set forth therein, and the Memoranrlum of
Understanding dated March 20,2023 entered into among the Company and the LM and any amendment
there to ("Issue Agreement").

The Company had filed a Draft Prospectus dated March 28,2023(*Draft prospectus,') with BSE
Limited (BSE) on its SME platform for review. After incorporating the comments and observations
o!BSE, the Company shall register the Prospectus ("Prospectus") *itt tt" Registrar of Companies,
Ahmedabad ("RoC") which will be filed with SEBI and the Stock Exchange, in accordance with the
Companies Act,2013 and the SEBI ICDR Regulations.

Pursuant to the November 2015 Circular (as defined below), all applicants are required to submit their
application only through the ASBA mechanism. The Parties acknowledge that the Anchor Investors
are not permitted to apply through the ASBA process in the Issue. Further, pursuant to the November
2018 Circular(as defined below), the Retail Individual Applicants may also participate in this Issue
through UPI in the ASBA mechanism. Accordingly, the Company in consultation with the LM,
proposes to appoint the Escrow Collection Bank, the Public Issue Bank, Sponsor Bank and the Refund
Bank to deal with the various matters relating to collection, appropriation and refund of monies in
relation to the Issue, including (i) the collection of application amounts from Anchor Investors, (.ii) the
transfer of funds from the Escrow Accounts to the Public Issue Account, (iii) the refund of monies to
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unsuccessful Anchor Investors from the Escrow Accounts, (iv) the retention of monies in the public
Issue Account received from all Applicants (including ASBA Applicants and Retail In4iyidual
Applicants who applied through UPI in the ASBA mechanism) in accordance with the Companies Act,
(v) the transfer of funds from the Public Issue Account to the Refund Account or the respective account
of the Company, and (vi) the refund of monies to all Applicants, in the event that the Company fails to
obtain listing and trading approvals and certain other matters related thereto as described in the offer
Document in accordance with Applicable Law.

G. Accordingly, in order to enable the collection, appropriation and refund of monies in relatiop to the
Issue and certain other matters related thereto, the Company in consultation with the LM has agreed
to appoint the Escrow Collection Bank, the Public Issue Bank, Sponsor Bank and the Refund Elank on
the terms set out in this Agreement.

H. The Sponsor Bank shall act as a conduit between the Stock Exchanges and National payments
Corporation of India ("NPCI") for the ASBA Applicants with UPI ID in order to push the nrandate
collect requests and / or payment instructions of the Retail Individual Applicants into the Upl.

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants, and
agreements set forth in this Agreement, and for other good and valuable consideration, the sufficiency of
which is hereby acknowledged by the parties, the parties hereby agree as follows:

1. DEFINITIONS AND INTERPRETATION

1 .l All capitalized terms used in this Agreement, including the recitals, shall, unless specifically <lefined
herein' have the meanings assigned to them in the Offer Documents (as defined hereinafter), as the
context requires. In the event of any inconsistencies or discrepancies. the definitions in thi: Offer
Documents shall prevail, to the extent of such inconsistency or discrepancy. The following temrs shall
have the meanings ascribed to such terms below:

"Affiliate" with respectto any Party shall mean (i) any other person that, directly or indirectly, tlrrough
one or more Intermediaries, Controls or is Controlled by or is under common Control with such party,
(ii) any other person which is a holding company, subsidiary, joint venture or associate Company of
such Party, and/or (iii) any other person in which such Party has a "significant influence" or which has
"significant influence" over such Party, where "significant influence" over a person is the power to
participate in the management, financial or operating policy decisions of that person but is less than
Control over those policies and that shareholders beneficially holding, directly or indirectly through
one or more lntermediaries, a l0o/o or more interest in the voting power of that person are presumed
to have a significant influence over that person. For the purposes of this definition, the terms "holding
company" and "subsidiary" have the respective meanings set forth in Sections 2(46) and2(87) of the
Companies Act,2013, respectively. In addition, the Promoter, and members of the promoter (3roup,
Joint Venture and Group Companies are deemed to be Affiliates of the Company. The terms
"Promoter",'oPromoter Group" and "Group Companies" have the respective meanings set forth in
the Offer Documents. For the avoidance of doubt, any reference in this Agreement to Affiliates
includes any party that would be deemed an "affiliate" under Rule 405 or Rule 501(b) uncler
Securities Act, as applicable;
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"Agreement" shall have the meaning given to such term in the preamble;

"Allotted" or "Allotment" or "Allot" means the issue and allotment of the Issue Shares pursuant to
the Issue;

"Applicable Law" shall mean any applicable law, statute, bye-law, rule, regulation, guideline,
circular, order, notification, regulatory policy (including any requirement or notice of any reg;ulatory
body), Listing Regulations, compulsory guidance, rule, order or decree of any court or any arbitral
authority, or directive, delegated or subordinate legislation in any applicable jurisdiction, irrside or
outside India, including any applicable securities law in any relevant jurisdiction, including the SEBI
Act, the SCRA, the SCRR, the Companies Act, the SEBI ICDR Regulations, the Foreign Exchange
Management Act, 1999 and rules and regulations thereunder, and the guidelines, instructions, rules,
communications, circulars and regulations issued by any Governmental Authority (and similar
agreements, rules, regulations, orders and directions in force in other jurisdictions where there is any
invitation, offer or sale of the Equity Shares in the Issue);

"Applicant" shall mean any prospective purchaser who has made an Application in accordanr;e with
the Draft Prospectus and/or the prospectus.

"Application" shall mean an indication to make an application during the Application perigd by a
prospective investor to subscribe to the Issue at the Issue Price, including all revisio:ns and
modifications thereto.

"Application Amount" shall mean the Issue Price indicated in the Application Form and payable by
an Applicant on submission of the Application in the Issue.

"Application Form" shall mean the form in terms of which the Applicant shall make an application
to subscribe to the Issue and which will be considered as the application for Allotment of the Equity
Shares in terms of the Draft Prospectus/Prospectus.

"Application/Issue Opening Date" shall mean any such date on which the Collection Banker(s) shall
start accepting Applications for the Issue, within the Application hours which shall be the date notified
in a widely circulated English national newspaper and a Hindi narional newspaper and a Regional
newspaper.

"Application/Issue Closing Date" shall mean any such date on completion of the application hours
after which the Collection Banker(s) will not accept any Applications for the Issue, which shall be
notified in a widely circulated English national newspaper and a Hindi national newspaper and a
Regional newspaper.

"Application Period" shall mean the
Application Closing Date (inclusive of
submit their Applications.

period between the Application Opening Date and
both dates) and during which prospective Applicants
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"Arbitration Act" shall have the meaning assigned to such term in Clause l5 of this Agreem,snt;

"Axis Bank Limited" shall have the meaning assigned to such term in the preamble hereto;

"Banking Hours" shall mean the officialworking hours, i.e., the hours between l0:00 AM and 03:00
PM on a Working Day, for the Escrow Collection Bank, Public Issue Bank and Refund llank at
Mumbai,lndia;

'oBeneficiaries" in the first instance shall mean (a) the Underwriters who have deposited amounts, if
any, in the Escrow Accounts pursuant to any devolvement of their underwriting obligations in terms
of the Underwriting Agrqement, and in the second instance, shall mean (a) the Company where the
Application Amounts for successful application are transferred to the Public Issue Account in
accordance with the provisions of Clause 3.2 ofthis Agreement; and (b) in case of refunds in the Issue,
if the refunds are to be made prior to the transfer of monies into the Public Issue Account, the
Underwriters or any other person, as the case may be, and if the refunds are to be made after the
transfer of monies to the Public Issue Account, all Applicants who are eligible to receive refunds in
the Issue;

"BSE' shall mean BSE Limited a recognized stock exchange having nationwide terminals.

*SME Platform" shall mean the separate platform for listing company which have issued shares or
match the relevant criteria of Chapter IX of the SEBI (ICDR) Regulation 2018, as amended from time
to time, opened by the BSE, which received its final approval from SEBI on March 13,2012.

"Company" shall have the meaning given to such term in the preamble;

"Company f,ntities" shall mean the Company, its Joint Ventures and associates, each as set forth in
the Offer Documents, to the extent applicable;

"Control" shall have the meaning set forth under the Securities and Exchange Board ol' India
(Substantial Acquisition of Shares and Takeovers) Regulations,20ll. as amended, and the terms
"Controlling" and "Controlled" shall be construed accordingly;

"Controlling Person(s)" with respect to a specified person, means any other person who Controls
such specified person;

"Designated Date" shall mean the date on which instructions arg given to the Escrow Col.lection
Bank(s) to transfer funds from Escrow Account(s) and SCSBs to unblock the ASBA Accounts or
online trading, demat and bank account linked with UPI ID and transfer the amounts blocked in the
ASBA Accounts and online trading, demat and bank account linked with UPI ID, as the case may be,
to the Public Issue Account or the Refund Account, as appropriate, after filing of the prospectus with
the RoC;

_ Qtfqil^od^
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"Designated Intermediaries" shall mean Syndicate, sub-syndicate, SCSBs, Registered Broperc, the
CDPs and RTAs, who are authorised to collect Application Form, other than Anchor llnvestor
Application Form from the Applicants, in relation to the Issue;

"Draft Prospectus" (DP) shall mean the Draft Prospectus dated March 2g,2023 of the c'mpany
which was filed with SME Platform of BSE Limited, in accordance with Section 26 of the Cornpanies
4ct,2013 for getting an approval letter;

"Issue Price" means Rs. [o]- inclusive of Rs. [o] towards premium per equity share of face value
Rs.l0/- each fully paid up.

"offer Documents" shall mean the Draft Prospectus, Prospectus, the Disclosure package innd the
offering Memorandum, Application Form (including the Abridged prospectus), the Confirmation of
Allocation Notes, the Allotment Advice and any amendments, supplements, notices, correclions or
corrigenda to such offering documents;

"Other Agreements" means any other agreements entered into in connection with the Issue. other
than this Agreement, the Issue Agreement and the Mandate Letter;

"Prospectus" shallmean the Prospectus of the Company which will be filed with BSE / SEBI/ ROC
and others in accordance with Section 26 of theCompanies Act,2013 before opening the issue.;

"Promoters" shall mean the Person/entities identified as the promoters in the Draft
Prospectus/Prospectus;

"RoC Filing" shall mean the date on which the Prospectus is filed with the RoC and dated in terms of
Section 32(4) of the Companies Act,2013;

"SEBI Regulations" means the SEBI ICDR Regulations and any other Applicable Lau,, rule,
regulation or direction issued by the SEBI, including, to the extent applicable, the SEBI Circular No.
SEBI/CFD/DIL/ASBA/I/2009/30/12 dated December 30, 2OOg, the SEBI Circular No.
CIR/CFD/D\L|2|A\|\ dated April 06,2OlO,the SEBI CircularNo. CIR/CFD/DtLl3l21t1date6 April
22,2010, the SEBI Circular No. CIR/CFDIDLLI7l2O10 dated July 13, 2010, the SEBI Circular No.
CIR/CFD/DlLl8l2}l} dated October 12,2070, the SEBI Circular No. CIR/CFDlDtLlll2}ll dated
April29,2011,the SEBI CircularNo. CIR/CFD/DlLl2lzOll dated May 16,2011, the SEBI Circular
No. CIR/CFD|DILIl2l20l2datedSeptember 13,2}12,the SEBI CircularNo. CIR/CFD/DtLl.yl}tz
dated September25,2012,the SEBI CircularNo. CIR/CFDll4l2}lzdated October 4,2Ot2,the SEBI
Circular No. CIR/CFD1DLLI1l20l3 dated January 02,2013, the SEBI Circular No. CIR/CFD/,+/2013
dated January 23,2013, the SEBI Circular No. CIR/CFD/ POLICYCELL/tU2O15 dated November
10,2015 ("November 2015 Circular"), the SEBI Circular No. CIR/CFDlDILlllZOl6 dated January
1,2076, the SEBI CircularNo. SEBVHO/CFD/DIL/CIR/P12016126 dated January 2t,ZO16(..January
2016 Circular") and (SEBI/HO/CFD1DLLZ1CLNP12O|SI22) dated February 15, 20lg (,,February
2018 Circular") andthe SEBI circularNo. SEBI/HoiCFD/DILzlctvpl2olg/13g datedNovenrber l,
201S("November 2018 Circular"), the SEBI Circular No. (SEBI/HO/CFDiDCR2lctvpl2o19ll33)
dated November 08, 2019;

"scRA" shall mean the Securities contracts (Regulation) Act, 1956, as amended;
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"scRR" shall mean the Securities contracts (Regulation) Rules, 1957, asamended;

"SEBI" shall mean the Securities and Exchange Board of India;

"SEBI Act" shall mean the Securities and Fxchange Board of India Act,1992;

"SEBI Listing Regulations" shall mean the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended;

"Sponsor Bank" shall have the meaning given to such term in the preamble to this Agreemerrt;

"Stock Exchange" shall mean the SME platform of BSE being stock exchange in India where the
Equif Shares are proposed to be listed;

"Working Day" with reference (a) to lssue, shall mean all days, excluding Saturdays, Sundays or a
public holiday, on which commercial banks in Mumbai are open for business; and (b) the time period
between the Issue Closing Date and the listing of the Equity Shares on the Stock Exchanges, shall
mean all trading days of Stock Exchanges, excluding Sundays and bank holidays in Munrbai in
accordance with the SEBI Circular No. SEByHO/CFD1DILI CtFUPlZO16l26 dated,January 21, 2016;

For the purposes of this Agreement, the terms "DP" and "Prospectus" shall include any amenclments,
supplements, corrections, corrigenda or notices thereto. In the event of any inconsistenr:ies or
discrepancies between the definitions included in this section and the definition included in the Dp
and Prospectus, the definitions as prescribed in the DP and Prospectus shall prevail.

BANK/SPONSOR BANK

2.1 At the request of the Company and the Lead Manager, Axis Bank Limited agrees to act as an []scrow
Collection Bank, the Refund Bank and the Public Issue Bank and Axis Bank Limited agrees to act as
a Sponsor Bank, in relation to the Issue in order to enable the completion of the Issue in accordance
with the process specified in the Offer Documents, this Agreement and Applicable Law. The duties,
responsibilities and liabilities of the Escrow Collection Bank, the Public Issue Bank, Sponsor Bank
and the Refund Bank mentioned in this Agreement shall be related to the operation and maintenance
of the respective Escrow Accounts, Public Issue Account and Refund Account opened and maintained
by the Escrow Collection Bank, the Public Issue Bank and the Refund Bank, respectively, in
accordance with the Offer Documents, this Agreement, the SEBI ICDR Regulations and other
Applicable Law. The Escrow Collection Bank agrees that, in terms of SEBI circular no.
CIR/CFD/POLICYCELLllll20l5 dated November 10, 2015, applications by all Applicants (except
Anchor Investors) shall be made only through the ASBA facility on a mandatory basis. For the
avoidance ofdoubt, this Agreement is not intended to constitute, and should not be construed as, an
agreement or commitment, directly or indirectly among the Parties with respect to the subscription,
purchase, selling or underwriting of any securities of the Company or providing any financing to the
Company. Pursuant to November 2018 Circular, the Sponsor Bank shall conduit between the Stock
Exchanges and NPCI in order to push the mandate collect requests and / or payment instructions of
the retail investors into the [JPI.
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2.2

Simultaneously with the execution of this Agreement, the Public lssue Bank shall establish a
'no-lien' and 'non-interest bearing' Public Issue Account with itself. This account shall be a
cunent account established by the Company, to receive monies from the Escrow Ac:counts,
the ASBA Accounts including online trading, demat and bank accounts linked with Upl ID
on the Designated Date. The Public Issue Account shall be designated as ,,AHASSLAR

TECHNOLOGIES LIMITED - IPO PUBLIC ISSUE ACCOUNT 2023-2024''.

Simultaneously with the execution of this Agreement, the Refund Bank shall establish .no-
lien' and 'non-interest bearing' Refund Account with itself. The Refund Account shall be
desigrated as "AHASoLAR TECHNoLoGIES LIMITED - Ipo puBLIC ISSUE RTIFUND
ACCOUNT 2023-2024".

The Public Issue Bank, Sponsor Bank and the Refund Bank shall provide the Compa.ny, the
Registrar to the Issue and the LM confirmation (in the format set out as Annexure I to this
Agreement) upon the opening of the Public Issue Account and the Refund Account.

Each of the Parties severally agree that they shall execute all forms, documents and provide
further information as may be reasonably required by the Escrow Collection Bank, the public
Issue Bank, Sponsor Bank and the Refund Bank forthe establishment ofthe Escrow Acr;ounts.
the Public Issue Account and the Refund Account, respectively.

2.3 The monies lying to the credit of the Escrow Accounts, the Public Issue Account and the ltefund
Account shall be held by the Public Issue Bank and the Sponsor Bank, as the case may be. for the
benefit of the Beneficiaries as specified in this Agreement. The Public Issue Bank and the Sponsor
Bank, as the case may be, shall not have, or create any lien on, or encumbrance or other right to, the
amounts standing to the credit of the Escrow Accounts, the Public Issue Account and the l(efund
Account.

Notwithstanding anything contained in this Agreement, in the event that the Sponsor Bank is n,ct paid
it fees within 7 days of the same becoming due (in case of a recurring payment agreed betweren the
Sponsor Bank and the Company) or within 90 days of the execution of this Agreement ( in case of a
onetime payment), the Sponsor Bank shall have a right to set-off any amount lying available or to be
deposited in the Escrow Accounts to recover or realize its fee or charges or any part thereof with,cut the
written instruction of the Company.

2.4 The operation of the Public Issue Accounts by the Bank shall be strictly in accordance with the
terms of this Agreement, the instructions of the Company, the LM and Applicable Law. None of
the Accounts shall have cheque drar.ving facilities and deposits into and withdrawals and transfers
from such accounts shall be made strictly in accordance with the provisions of Clause 3 of this
Agreement.

The Banker to the lssue and the Sponsor Bank hereby agrees and confirms that it shall be fully
responsible and liable for the branch of its roles and duties under this Agreement. Further, the

b.

c.

d.
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2.6

Banker to the Issue an{ tne Sponsor Bank shall comply with all instructions issued by the Company,
the LM and/or the Re$istrar to the Issue and the terms and conditions of this Agreement,, the SEBI
ICDR Regulations anp any other Applicable Law, in connection with its responsibilities as an
Escrow Collection Bairk or the Public lssue Bank or Sponsor Bank or the Refund Bank under this
Agreement.

The Sponsor eank trerfeUy agrees and confirms that it shall provide the investors UpI linked bank
account details to RT,f for purpose of reconciliation. Post undertaking validation with depository,
the Stock Exchange wlitl, on a continuous basis, electronically share the application details along
with Retail Individual Applicants UPI ID, with the Sponsor Bank. The Sponsor Bank undertakes
to initiate a mandate rfguest on the Retail Individual Applicants i.e. request the Retail Individual
Applicants to authorizp blocking of funds equivalent to application amount and subsequent debit
of funds in case of allgtment. The Retail Individual Applicants will fill in the application details in
the application form afong with his/ her bank account linked UPI ID and submit the application
with the SCSBs.

3. OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AIID THE
REFUND ACCOUNT

3.1 Deposits into the Escrow Accounts:

3.1.1 Application amounts pursuant to the issue shall be deposited by the SCSBs and Sponsor Bank into
the Public Issue Account upon approval of Basis of Allotment by the Designated Stock Exc,hange;

3.1.2 The Deposits into the account should be made in..AHASoLAR TECHNoLocIES LIMITED-tpo
PUBLIC ISSUE ACCOUNT 2023-2024";

3.1.3 Further the refund banker is also required to open the refund account in the name of .6AHASOLAR

TECHNOLOGIES LIMITED-IPO PUBLIC ISSUE REFFUND ACCOUNT 2023-2024n post getting
intimation from the Lead Manager for the purpose of refunding the amount from the public lssue
Account in case of event other than failure of issue as mentioned in this agreement;

3.2 Withdrawals and/or Application of Amounts Credited to Escrow Accounts and the public
Issue Account

The withdrawals and/or application of amounts credited to the Escrow Accounts and the public
Issue Account shall be appropriated or refunded, as the case may be. on the occurrence of certain
events and in the manner more particularly described herein below:

3.2.1 Failure of the Issue

3.2.1.1 The Issue shall be deemed to have failed in the event of occurrence of any one of the follorving
events:

(i) any event due to which the process ofthe acceptance ofApplications cannot take place for
any reason on or before the Issue opening Date, as mutually agreed upon by the
and the LM;
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(ii) the Issue becoming illegal or being injuncted or prevented
rendered infructuous or unenforceable, including pursuant
order or direction passed by any Governmental Authority
jurisdiction over the Issue;

(iii) the number of allottees being less than 50;
(iv) the declaration of the intention of the Company in consultation with the LM, to withdraw

and/or cancel the Issue at any time after the Issue Opening Date until the Designated Date;

(v) allotment of such minimum number of Equity Shares as is prescribed under Rule 1!)(2)(b),
as applicable, of the SCRR, having not been completed;

(vi) the Underwriting Agreement not having been executed on or prior to the date of filing of
the Prospectus with RoC, unless such date is otherwise extended in writing by parties;

(vii) The RoC Filing not being completed on or prior to the Drop Dead Date for any reilson or
withdrawn or abandoned for any reason prior to the Roc Filing;

(viii) the Underwriting Agreement, if and when executed. the Issue Agreement or the Mandate
Letter being terminated in accordance with its terms or having become illegal or
unenforceable for any reason or, in the event that its performance has been prevented by
SEBI, any court or other judicial, statutory or regulatory body or tribunal r)r any
Governmental Authority having requisite authority and jurisdiction in this behalf, prior to
the transfer of funds into the fublic Issue Account in terms of this Agreement;

(ix) non-receipt of any regulatory approvals in a timely manner in accordance with the
Applicable Law or at all, including, the listing and trading approval; or

(x) Such other event as may be agreed upon among the company and the LM.

3.2.1.2 The LM shall, on the receipt ofthe relevant information from the Company regarding such an event
(as mentioned in clause 3.2.1.1. above), intimate in writing, the Sponsor Bank and/or the public
Issue Bank and./or the Refund Bank, as appropriate, and the Registrar to the Issue, with a copy to
the Company, of the occulrence of any event specified in Clause 3.2.1 .l of this Agreement in the
form prescribed (as set out in Annexure II hereto).

3.2.1.3 The Banker to the issue and the Sponsor Bank shall discharge all their legal obligations und.er this
only if they have acted bona fide and in good faith and in accordance with the terms cf this
agreement, applicable SEBI ICDR Regulations and any applicable law or Regulation;

3.2.1.4 In the event the Company fails to list its Equity shares in the manner and timelines described in
the Prospectus, the Lead Manager shall intimate the Public Issue Bank and the same shall, after
such intimation, transfer the funds from Public Issue Account to Refund Account as per the written
instruction (specified in Annexure On receipt of written intimation of failure ofthe Issue from the
LM in accordance wittr Clause 3.2.1.2 of this Agreement prior to the Designated Date, (i) the
Registrar to the Issue shall, within one Working Day after the reconciliation of accounts with the
Escrow Collection Bank (which shall be completed within one Working Day), provide to the
Refund Bank, the LM, the Company, a list of Beneficiaries and the amounts to be refunded to

from completion, or otherwise
to any Applicable Lau' or any
having requisite authority and
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Beneficiaries; and (ii) ASBA Accounts and online trading, demat and bank account linked with
UPI ID will be unblocked in accordance with Claus e 3.2.4 of this Agreement.

3'2'1'5 If the Application Amounts have already been transferred to the public Issue Bank, on receipt of
intimation of the failure of the Issue from the LM in accordance with Clause 3.2.1.2olthis
Agreement, the Registrar to the Issue shall, within one Working Day after the reconciliation of
accounts with the Public Issue Bank (which shall be completed within one Working Day) provide
to the Refund Bank, the LM, the Company, a list of Beneficiaries and the amount to be refunded to
such Beneficiaries in accordance with Clause 3.2.4.2of this Agreement. Refunds made pursuant to
the failure of the Issue as per Claus e 3.2.L 1 shall be credited only to the bank account fronr which
the Application Amount was remitted to the Escrow Account, in accordance with Rule I I of the
companies (Prospectus and Allotment of Securities) Rules,20l4.

3.2.1.6 The Registrar to the Issue, the Escrow Collection Bank, Public Issue Bank and the RefunC Bank
agree to be bound by any instructions from the LM and also agree to render all requisite cooperation
and assistance in this regard.

3'2.1.7 The Escrow Collection Bank, the Public Issue Bank and the Refund Bank shall be dischanged of
all their obligations under this Agreement only if they have acted bonafide and in good faith and
strictly in accordance with the terms of this Agreement, the SEBI ICDR Regulations (as applicable)
and any other Applicable Law.

3,2.2 Completion of the Issue

3.2.2.1 TheLMshall,afterfilingoftheProspectuswiththeRoCandpriortothelssueperiodandthelssue
Opening Date, and upon receipt of information from the Company, intimate in writing in the
prescribed form (specified in Annexure III hereto), the Issue Period, Issue Opening Date anC l5su.
Closing Date to the Escrow Collection Bank, Public Issue Bank, Refund Bank and the Regirstrar to
the Issue with a copy to the Company.

3.2.2.2 The Registrar to the Issue, along with the LM, shall, on or prior to the Designated Date, in rvriting
in the prescribed form (specified in Annexure IV hereto), intimate the Designated Date to the
Public Issue Bank, Sponsor Bank and the Refund Bank with a copy to the Company, with the
written details of the amounts that are to be transferred to the Public Issue Account and the S,urplus
Amounts that are to be transferred to the Refund Account. The amounts to be transferred to the
Public Issue Account represent amount paid by the Underwriters or any other person pursuant to
any underwriting obligations in terms of the Underwriting Agreement.

3.2.2.3 On the Designated Date, the Escrow Collection Bank, upon receipt of the details under tllause
3 .2.3.2 of this Agreement from the Registrar to the Issue and the LM relating to the transfers to be
made from the Escrow Accounts, shall transfer, within Banking Hours, the amounts lying to the
credit of the Escrow Accounts and allocable to the successful Applicants to the public Issue
Account and the Surplus Amounts to the Refund Account. Immediately upon the transfer o1. the
amounts to the Public Issue Account and the Refund Account, the Escrow Collection Bank, thg-::,ini;--
Public Issue Account Bank and the Refund Bank shall confirm successful transfer/receipt of frnaflIJ
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in respective accounts to the Registrar to the Issue, the LM and the Company, along with respective
account statements.

3'2'2.4 The Registrar to the Issue, along with the LM shall, on or prior to the Designated Date, in ,arriting,
intimate the Designated Date to the SCSBs and provide the SCSBs, with a copy to the Company,
with the written details of the Application Amounts that have to be either unblocked or trarrsferred
to the Public Issue Account from the ASBA Accounts of the ASBA Applicants or frorn bank
account linked with UPI ID of respective Retail Individual Applicants. The amounts; to be
transferred to the Public Issue Account by the SCSBs represent applications from the ASBA
Applicants that have received confirmed allocation in respect of the Equity Shares in the Issue.

3'2.2,5 The Parties acknowledge that on the Designated Date, the SCSBs, upon receipt of the details r"rnder
Clause 3.2.3-4 of this Agreement, from the Registrar to the lssue and the LM relating to the
Application Amounts that have to be either unblocked or transferred from the ASBA Accounts
including bank account linked with UPI ID of the Applicants shall transfer, within Banking, Hours
on the same Working Day, the amounts blocked in the ASBA Accounts including bank a.ccount
linked with UPI ID and allocable to the successful Applicants to the Public Issue Accounl and
unblock the remaining amounts in accordance with such instructions. Subject to the receipt of the
final listing and trading approvals, the amounts to be transferred to the public Issue Account by the
Escrow Collection Bank represent amount paid by the Underwriters or any other person pursuant
to any underwriting obligations in terms of the Underwriting Agreement, and the amounts lo be
unblocked and transferred to the Public Issue Account by the SCSBs represent Applications from
ASBA Applicants that have received confirmed allocation in respect of the Equity Shares in the
Issue.

3.2.2.6 The Parties acknowledge that immediately upon transfer of the amounts to the public: Issue
Account, the SCSBs shall confirm such transfer to the Registrar to the Issue and the LM in writing
(with a copy to the Company).

3.2.2-7 Thereupon, in relation to amounts lying to the credit of the Public Issue Account, the Applicants or
the Underwriters shall have no beneficial interest therein save in relation to the amounts that are
due to be refunded to them in terms of the Offer Documents, this Agreement and Applicable t-aw.
Forthe avoidance of doubt, the Applicants orthe Underwriters shall continue to be Beneficigries
in relation to any Surplus Amount and subject to receipt of the listing and trading approvals, the
Company shall be the Beneficiaries in respect ofthe portions of the balance amount receiveil in the
Public Issue Account, net of the Estimated Issue Expenses.

3.2.2.8 The LM are hereby authorized to take such action in accordance with the terms of this Agreement
as may be necessary in connection with the transfer of amounts from the Escrow Accounts to the
public Issue Account and the Refund Account, as applicable 

;::.#;:.r;' .: l/-'--\"r-
3.2.2.9 Notwithstanding anything stated in this Agreement, the Company agrees that it shall take /tf'[' 

\'--xtf).A q#i
(g ffi&



necessary actions to ensure that the amount representing the fees. advisory fees, commissions,
brokerages to the LM and expenses payable by the company to the various intermediaries in the
Issue under the Mandate Letter, the Issue Agreement, the Underwriting Agreement an6 under
Applicable Law shall be paid immediately upon receipt of the final listing andtrading approvals
from the Stock Exchanges in accordance with Clause 3.2.3.11 of this Agreement.

3'2'2'10The Registrar to the Issue shall, after the Issue Closing Date but no later than one working Day
from the Issue Closing Date, in writing in the prescribed form (specified in Annexure V lereto),
intimate the LM, with a copy to the Company, the aggregate amount of commission payable to the
RTAs and the CDPs as calculated by the Registrar to the Issue. For the avoidance of doubt. the
quantum of commission payable to the RTAs and the CDPs shall be determined on the basis of
such Application Forms procured by them and which are eligible for Allotment. The payrnent of
commission to the Registered Brokers will be made by the Stock Exchanges.

3.2.2.1lNotwithstanding anything contained in this Agreement, in respect ofthe amounts lying to th,: credit
of the Public Issue Account, the following specific provisions shall be applicable:

The Company agrees that the amount of the total estimated Issue expenses u, *t,, *
disclosed in ttle Prospectus under the section "Objects of the Issue" (,,Estimated Issue
Expenses") s\all be retained in the Public Issue Account towards payment of expenses
including, wittfout limitation, (a) the fees, expenses, advisory fees, incentives to the LM,
commissions, $rokerage and expenses to the various intermediaries in the Issue under the
various agreenlents executed in relation to the Issue, including their respective engagement
letters, Issue Agreement and Underwriting Agreement; and (b) fees and expenses payable
to the legal cQunsel to each of the company and the LM, (c) aggregate amount of
commission pryable/paid to the Registered Brokers in relation to the Issue in accordance
with the SEBI pircular no. CIR/CFD ll4l2}l2 dated Octob er 4,Z}t?,,as calculated by the
Registrar, (d) aggregate amount of commission payable to the RTAs and cDps in
accordance wif,r the November 2015 Circular, as calculated by the Registrar, (e) the fees
and expenses tQ be paid to the Registrar and the depositories (0 the amounts deduclible as
tax deducted at source ("TDS") in relation to Issue expenses under this Clause for onward
payment to the revenue authorities, in compliance with Applicable Law, and (g) any other
expenses in cofirnection with the Issue including foreign remittance expenses an{ bank
charges until a copy of the instructions in accordance with Annexure VI hereto, with a
copy to the Co{npany, is delivered to the Public lssue Bank by the LM. If withholding tax
is applicable, tlle Company will deduct the same from the fee payment and will provide the
LM and/or any other intermediary, as the case may be, with an original or authenticated
copy ofthe tax receipt.

The LM shall, fvith a copy to the Company, following the receipt of the final listing and
trading approvEls from the Stock Exchanges, provide the Public Issue Bank, in the
prescribed form (specified in Annexure VI hereto), one or more instructions stating
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details of the payment towards the Estimated Issue Expenses mentioned in Section
3'2'3.11(i) hereto. The Public Issue Bank shallremit such amount, in accordance rvith the
instructions, within one working Day of receipt of the instructions from the LM.

This provision is an irrevocable instruction from the LM to the public Issue Bank to debit
the Public Issue Account as per the details contained in Annexure vI.

The Public Issue Bank shall at all times, until instructions in accordance with Annexure
VI hereto are received by them from the LM, retain the amount payable to (a) the fees,
advisory fees, incentives to the LM, commissions, brokerage and expenses of various
intermediaries in the Issue under the various agreements executed in relation to thr: Issue,
including their respective engagement letters, lssue Agreement, and Underwriting
Agreement; (b) fees and expenses to the legal counsel to the Company; (c) TDS in rclation
to Issue expenses for onward payment to the revenue authorities, in compliance with
Applicable Law; and (d) any other expenses in connection with the Issue including loreign
remittance expenses and bank charges, in the Public Issue Account and shall not act on any
other instructions to the contrary by any person, including that of the company.

The LM shall, with a copy to the Company, following the receipt of the final listing and
trading approvals from the Stock Exchanges, provide the Public Issue Bank instrrrctions
stating the details of the payment towards the expenses specified in Clause 3.2.3.11(i) of
this Agreement.

The Public Issue Bank shall at all times, until instructions are received by them fi,cm the
LM, retain the amount payable towards the expenses specified in Clause 3.2.3.11(i) of'this
Agreement in the Public Issue Account and shall not act on any other instructions to the
contrary by any person, including the Company. Upon receipt of instructions from the LM,
the Public Issue Bank shall remit such amount as per the instructions from the LM, o1 the
same day and in any event not laterthan one Working Day of receipt of the instnrctions
from the LM.

(vi) At least two Working Days prior to the date of Issue Opening Date or such other rJate as
may be mutually agreed among the Company and the LM but no later than the: Issue
Closing Date. The Company shall inform the LM of the details of its bank account in the
format set out in Schedule I hereto, to which net proceeds from the Issue will be transferred
in accordance with Applicable Law; after deducting the Estimated Issue Expenses.

(vii) The LM shall, following the receipt of the details ofthe Company's bank account anrl upon
the completion of the transfers specified in Clauses 3.2.3.11(iv) and 3.2.3.11(vi) cf this
Agreement, provide the Public Issue Bank, in the prescribed form (specified in Annexure
VII hereto), instructions stating the amount to be transferred from the public Issue Ar;count

(iv)

(v)
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(viii) All payments by the Company are subject to deduction on account of any withholding taxes
under the Income-tax Act, 1961, as applicable in connection with the fees pral,able,
provided the Company shall promptly, and in any event within fifteen days alter any
deduction of tax, fumish to the LM, an original tax deducted at source (TDS) cerligcate in
respect of any withholding tax on behalf of itself. Where the Company is unable to provide
such withholding tax certificate, the company shall reimburse the LM, for an5, taxes,
interest, penalties or other charges that the LM may be required to pay. If any taxes (other
than income tax) shall be due, or if the Company shall be required by Applicable Law to
make any deduction or withholding on account of taxes, then the company shall, (i) pay
such additional amounts so that the net amount received by the LM is not less than the
amount invoiced; and (ii) promptly deliver to the LM all tax receipts evidencing pinyment
of taxes so deducted or withheld. The Company shall promptly pay (or in compliance with
Applicable Law, procure payment of), any fees, stamp registration or other ta:.es and
duties, including interest and penalties, payable on, or in connection with, the issue of the
Equity Shares. The Company shall also pay any applicable value added, sales, service or
similar taxes, cess, duties or charges payable in connection with the paymrent of
commission and fees payable to the LM in accordance with the terms ofthe Mandate Letter
and the Underwriting Agreement.

The instructions in the form of Annexure VI and Annexure VII here to issue by the LM
shall be binding on the Public Issue Bank irrespective ofany contrary claim or instructions
from any party including the Company.

Further, in the event of any expenses or amounts in relation to the Issue falling due:to the
LM and the legal counsels to the Issue after closure of the Public lssue Account, or to the
extent that such expenses or amounts falling due to the LM and the legal counsels to the
Issue and LM are not paid from the Public Issue Account, the Company shall reirnburse
the LM and the legal counsels to the Issue and the LM.

The written instructions in accordance with Annexure VI, Annexure VII, and Annexure III to
this Agreement shall be valid instructions only if signed by the persons named in Annexurer yIII
hereto and whose specimen signatures are contained herein.

3.2.3 Closure of the Escrow Accounts

Once all monies are transferred from the Escrow Accounts to the Public Issue Account or the
Refund Account, as the case may be, in accordance with this Agreement, the Escrow Collection
Bank agrees that prior to the closure of the Escrow Accounts, the Escrow Collection Bank shall
intimate the Company and the LM that there is no balance in the Escrow Accounts and shall provide
a copy of the complete and accurate statement of accounts in relation to deposit and transfer of

(ix)

(x)

funds from the Escrow Accounts, to the Company and LM. Upon receipt of instructions from the .,,-.1...
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the Escrow Accounts once all monies therein are transferred into the public Issue Accourrt or the
Refund Account, as the case may be, in accordance with this Agreement.

3.2.4 Closure of the Public Issue Account

Once all monies in the Public Issue Account are transferred in accordance with Clause 3.2.:| of this
Agreement, and/or the Surplus Amounts are transferred to the Refund Account, as the case may be,
in accordance with this Agreement, the Public Issue Bank agrees that prior to the closun: of the
Public Issue Account, the Public Issue Bank shall intimate the Company and the LM that there is
no balance in the Public Issue Account and shall provide a copy of the complete and accurate
statement of accounts in relation to deposit and transfer of funds from the public lssue Account, to
the Company and LM. The Public Issue Bank shall, upon receipt of instructions fi'om the Company
and the LM, take the steps necessary to ensure closure of the Public Issue Account provided that
such closure shall take place only after delivery of the statement of accounts as mentioned above.

3.2.5 Closure of Refund Account

Once all Surplus Amounts are transferred into the Refund Account and are consequently refunded
to the Applicants to whom refunds are required to be made, in accordance with the terms of this
Agreement, the Refund Bank shall intimate the Company and the LM that there is no balirnce in
the Refund Account. The Refund Bank shall, upon receipt of instructions from the Company,and
the LM, take allthe necessary steps to ensure closure of the Refund Account and shall provide a
copy of the complete and accurate statement of accounts in relation to deposit and transfer of funds
from the Refund Account, to the Company and LM. The Refund Bank shall intimate the Company
and the LM about the amount which is due for refund but remains unpaid or unclaimed on a monthly
basis.

However, any amount which is due for refund but remains unpaid or unclaimed for a peri6d of
seven years from the date of such payment becoming first due, such amounts shall be transferred
by the Refund Bank, post intimation and confirmation from the Company, to the fund kno,,r,n as
the 'Investor Education and Protection Fund' established under Section 125 of the Companii3s Act,
2013.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition to the duties and responsibilities set out in the Re,gistrar
Agreement, including any amendment, addendum thereto, the duties and responsibilities of the
Registrar to the Issue shall include, without limitation, the following:

The Registrar to the Issue shall comply with the provisions of the SEBI Circular No.
CIR/CFD/D[L|31}}1} dated April 22,2010, the SEBI Circular No. CIR/CFD|DLLIUZOII dated
April 29,2011, the SEBI circular No. ctR/cFD/DtLl2/2011 dated May 16,201, the
Circular No. CIR/CFD/14/2012 dated October 4, 2012, the November 2Ol5 Circular, the

4.1
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4.2

circular No.
No. (SEBI/HO/C
Law.

and particulars,

(i)

(ii)

(iii)

(iv)

(v)

(vi)

final

(vii) all

(viii)
Prospectus and

Circular No. CIR/CF L/112016 dated January ol,2016 and the January zl,2016 circular and
SEBI Circular No. EBI/llo/cFD/DIL2lclR/Pl2ot}tzz) dated February 15, 2018, the SEBI

DlDlL2lclUPl2}l9ll3} dated November t, 2018, the SEBI circular
IR/P120191133) dated November 08, 2019 and any other Applicabte

The Registrar to the I shall maintain, including without limitation, the following documents
others, accurately at all times and shalr promptly supply such records to the

Lead Manager on bei requested to do so:

the physical electronic records, as applicable, relating to the Application Forms received
from the Intermediaries, as the case may be and as required under Applicable
Law and the Agreement;

Soft datalthe cations received from the Bank and the Designated Intermediaries, all
information i idental thereto in respect of the Issue and the Application Amount, and tally
the details ioned in the application with the schedule provided by the Bank. For the
avoidance of if there is any discrepancy in the amount paid in accordance with the
Application s) and the corresponding entry(ies) in the bank schedule(s), the amount
as per the schedule(s) will be considered as final for the purpose ofprocessing and
the Bank shall responsible for any claims, actions, losses, demands or damages that may
arise in this

particulars

refunds;
to the allocation and Allotment of the Equity shares for the Issue and

particulars ng to the monies to be transferred to the public Issue Account and the
refunds to be

the Offer
Applicable

finalcertifi

to the Applicants in accordance with the terms of this Agreement,
the SEBI ICDR Regulations, the Companies Act and any other

received from the Public Issue Bank;

received from SCSBs;

with the Lead Manager, the Refund Bank, the public Issue Account, the
Sponsor Bank, Intermediaries and regulatory authorities;

details of all ications rejected by the Registrar to the Issue in accordance with
icable Law including details of multiple Applications submitted
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Applicants (determined on the basis of the procedure provided in the prospectus and
Applicable Law) and rejected by the Registrar to the Issue;

(ix) details of request for withdrawars of Apprications received;

(x) details of files in case of refunds to be sent by electronic mode;

(xi) particulars relating to, or on, the refund intimations dispatched to Applicants;

(xii) particulars of various pre-printed and
cancel led/spoi lt stati onery;

other stationery supported by reconciliation of

(xiii) Particulars relating to the aggregate amount of commission payable to the Re65istered
Brokers, RTAs and CDPs in relation to the Issue in accordance with the prospecrtus, the
SEBI circular no. CIR/CFD/I412012 dated October 4,2012 and the November 2015
Circular. the details of such compensation shared with the Stock Exchanges;

(xiv) particulars of various pre-printed and other stationery supported by reconcilialion of
cancelled/spoi lt stationery; and

The Registrar shall promptly supply such records to the Lead Manager on being requested 1o do
so. Further, the Registrar shall be responsible and liable for any failure to perform its duties and
responsibilities as set out in this agreement and the Registrar Agreement.

DUTIES AIID RESPONSIBILITIES OF THE LM

Other than as expressly set forth in the SEBI ICDR Regulations in relation to the ASBA
applications (with and without the use of UPI) submitted to the LM, no provision of this Agreernent
will constitute any obligation on the part of any of the LM to undeftake any obligation or have any
responsibility or incur any liability in relation to the ASBA Applications (with and without 1.he use
of UPI) procured by the Designated Intermediaries.

The Parties hereto agree that the duties and responsibilities of the LM under this Agreemerrt shall
comprise the following:

The LM shall, on receipt of information from the Company, inform the Escrow Collection
Bank, the Public Issue Bank, the Refund Bank and the Registrar to the Issue regarding the
occurrence of the events specified in clause 3.2.1 .1 of this Agreement;

The LM shall, along with the Registrar to the Issue, instruct the Public Issue Account Ba

5.1

5.2
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in writing in
monies to be

transferred

Documents

(ii i) On or after

Issue, inti
copy to the C,

(iv) The LM
relation

3.2.3.11

(v) On receipt of
the RoC Fili
the Refund

The LM shall, on issu

all obligations under

5.3 The LM shall be

set out in this A
Collection Bank, the

accordance with C

obligations under thi
liabilities and rights
be responsible or li
omissions of any

DUTIES AND
PUBLIC ISSUE

6.1 Other than as express

no provision of this

Bank, Sponsor Bank

the application money

6.2 The Parties hereto

or the Refund Bank

Applicable Law;

Issue Closing Date, the LM shall, acting along with the Registrar to the
the Designated Date to the Escrow collection Bank and the SCSBs with a

in accordance with Clause 3.2.3.2 of this Agreement;

shal provide instructions to

ibed form (specified

transferred to the Public
the Refund Account in

of funds from the

in Annexure IX hereto), of the particulars of the
lssue Account and the Surplus Amounls to be

accordance with the terms herein, the Offer

the Public Issue Bank in the prescribed furms in
Public Issue Account in accordance with Clausetot

of thi Agreement; and

from the Company, the LM shall intimate in writing the date of
Bank, the Public Issue Bank,of the Prospectus to the Escrow Collection

and the Registrar to the Issue.

all instructions as contemplated under this Clause 5.2,be discharged of
s Clause 5.2.

and liable for any failure to perform its duties and responsibilities as

provided that the LM shall, on issuing instructions to the Escrow
Public Issue Bank, the Refund Bank and the Registrar to the Issue in

5.2 of this Agreement above, be fully discharged of their duties and
Agreement. Any obligations, representations, warranties, undertakings,

the LM under this Agreement shall be several and not joint. The LM shall
r under this Agreement in connection with the advice, opinions, actions or
Designated Intermediaries in connection with the Issue.

SIBILITIES OF THE ESCROW COLLECTION BANK, THE
AND THE REFUND BANK/SPONSOR BANK

set forth in the SEBI ICDR Regulations and any circulars issued by, SEBI,
will constitute any obligation on the part of any of the Public Issue

the Refund Bank to comply with the applicable instructions in relation to
ocked under the ASBA process and UPI mechanism.

that the duties and responsibilities of the Public Issue Bank, Sponsor Bank
I include, without limitation, the following:
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(ii)

(i) The Public Issue Bank and the Sponsor Bank shall accept the payment instructions and
related documents from Lead Manager relating to Applications from Investors during the
Issue Period. The Escrow Collection Bank,Public Issue Bank and the Refund Bank shall
strictly follow the instructions issued in accordance with the terms of this Agreement;

The Public Issue Bank and Sponsor Bank shall accept the Investor Form and related
documents, and credits through NACH/RTGS/NEFT/direct credit or other cases or
instructions or Lead Manager during the Issue period;

(iii) In terms of the SEBI Circular No. CIR/CFD/I412012 dated October 4,2012 innd the
November 2015 Circular, the controlling branch of the Escrow Collection Barrk shall
consolidate the electronic schedule ofall branches, reconcile the amount received and send
the consolidated schedule to the Registrar to the Issue along with the final certificate;

On the Designated Date, the Public Issue Bank & the Sponsor Bank shall, on receipt of
written instructions in this regard from the Registrar to the Issue and the LM, transfer the
monies in respect of successful Applications to the Public Issue Account and Surplus
Amount to the Refund Bank in accordance with the terms of this Agreement;

On the Designated Date, the Escrow Collection Bank shall, immediately and in any event
not later than one Working Day of receipt of intimation as provided in Clause 3.2.3.2 of
this Agreement, transfer all amounts liable to be refunded to unsuccessful Applicants and
the Surplus Amounts paid on application to the Refund Account for the benefit of the
Applicants entitled to a refund. In respect of any Surplus Amount, unsuccessful or partially
successful Applications, the Refund Bank shall continue to hold these monies for the
benefit of the Applicants for and on behalf of the Applicants and not exercise any lien or
encumbrance over the monies deposited therein until the refund instructions are given in
accordance with the terms of this Agreement;

In the event ofthe failure ofthe Issue, the Public Issue Bank, Sponsor Bank and the Refund
Bank shall make payments in accordance with the terms of this Agreement, respectively;

(vi)

(vii) In the event of a failure to obtain listing and trading approvals fbr the Equity Shares after
the funds are transferred to the Public Issue Bank, Sponsor Bank, and upon the receipt of
written instructions from the LM, the Public Issue Bank, Sponsor Bank shall fothwith
transfer the amounts held in the Public Issue Account to the Refund Account ancl the
Refund Bank shall make payments to the Beneficiaries in accordance with the terms of this
Agreement;

(viii) The Public Issue Bank, Sponsor Bank shall maintain accurate and verifiable records of the
date and time of forwarding/handing over of the applications, bank schedules,
certificates to the Registrar to the Issue;
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(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xvi)

recelve

the

(xv)

shall be

The Public I Bank and Sponsor Bank shall ensure full reconciliation of collections in
the Accounts ith the information and data provided by the Registrar to the Issue, and the
Public lssue and the Sponsor Bank. The Public Issue Bank and the Sponsor Bank and
the Registrar

such reconcil

the Issue shall jointly provide a certificate to the Lead Manager confirming
within the time prescribed by SEBI;

In addition their duties under this Agreement, the Public Issue Bank and the Sponsor
Bank shall al perform all the duties enumerated in their respective letters of engagement.

In the event any conflict between the provisions of the respective letters of engagement

of the Public

provisions of
Bank and the Sponsor Bank and the provisions of this Agreement, the

is Agreement shall prevail;

The Public I Bank and the Sponsor Bank shall cooperate with each Party in addressing
investor com and, in particular, with reference to steps taken to redress investor
complaints to refunds;

So long as

refunds, the

made to the

ensure that

are any sums outstanding in the Refund Account for the purpose of
'und Bank shall be severally responsible for ensuring that the payrnents are

ized persons in accordance with Applicable Law. The Refund Bank shall

request for payment of refunds shall be delayed beyond a periocl of one

Working from the date ofreceipt ofthe request for payment ofrefunds;

Applicants their bank accounts with the Refund Bank and who have prrovided

details in ion to such accounts in the relevant Application Form shall be eligible to
s, through mode of refund allowed under the Offer Documents, anrd under

SEBI ICDR Regulations;

The Escrow

from the In
application

llection Bank shall ensure that the details provided in the bank s,chedule

Application Forms including the full name of the first applicant.
Application Amounts, payment instrument numbers etc., are

accurate. Public Issue Bank and the Sponsor Bank shall forward such detaills to the

Registrar to Issue in electronic mode on a timely basis.

The Public I Bank and the Sponsor Bank shall expeditiously resolve any investor
grievances in relation to the Issue referred to them by any of the Company in rel.ation to
the Equity the Lead Manager or the Registrar to the Issue;

Each ofthe blic Issue Bank and the Sponsor Bank and the Refund Bank, as the case may

be, agree that Public Issue Account and Refund Account, as applicable, opened by them

nterest bearing accounts;

I ffi
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6.3

(xvii) The Public Issue Bank and the Sponsor Bank and the Refund Bank shall be responsible for
discharging its duties under Applicable Law including activities pursuant to the SEBI
Regulations and shall also be liable for omissions and commissions of such responsribilities
underthis Agreement. Further, each of the Public Issue Bank andthe Sponsor Elank and
the Refund Bank undertakes to the Company and the LM that it shall act with due diligence,
care and skill while discharging its obligations under this Agreement. The public Issue
Bank and the Sponsor Bank and the Refund Bank shall perf,orm their duties as set l:orth in
this Agreement and the Public Issue Bank and the Sponsor Bank and the Refund Bank are
not expected to be familiar with the provisions of any agreement to which they are not a
party (except as provided under the terms of this Agreement);

(xviii) The Public Issue Bank and the Sponsor Bank shall ensure that the Application Arnounts
are deposited by it in the Accounts and transfers are made by it in accordance w'ith the
terms of this Agreement;

(xix) The Public Issue Bank and the Sponsor Bank shall ensure that the details provided in bank
schedule from application form (as may be submitted by the Underwriters pursuant to the
terms of the Underwriting Agreement) including the full name of the first apprlicant,
application numbers, application amount, UPI ID, payment instrument numbers erc., are
accurate. The Public Issue Bank and the Sponsor Bank shall forward such details to the
Registrar in electronic mode on a timely basis.

(xx) The Public Issue Bank and the Sponsor Bank and the Refund Bank shall be responsible
for discharging activities pursuant to the SEBI circulars dated Octob er 12,2010, Aytril29,
2011, the SEBI circular no. CIR/CFD/POLICYCELL1lll2}l5 datedNovember 10, 2015,
the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P12O16/26 dated January 21,2016, and
SEBI circular no (SEBI/HO/CFD/DIL21CLNP120|8/22) dated February 15,2018, the
SEBI circular No. SEBI/HO/CFD/D\L2/CINP120181L38 dated November 1, 20t8the
SEBI Circular No. (SEBI/HO/CFD/DCR2/ClNPl2}19l133) dated November 08, 2019
and any other Applicable Law and shall also be liable for omissions and commissions of
such responsibilities under this Agreement.

The Public Issue Bank and the Sponsor Bank shall act upon any written instructions of (i) the LM
intimating occulrence of the relevant events contemplated in Clause 3 .2.1 .1of this Agreement; and
(ii) the Registrar to the Issue and the LM in relation to amounts to be transferred and/or relunded
from the Accounts.

In the event all or any part of the amounts placed in the Public Issue Bank and the Sponsor tunO.r,.1t;i:
/or Refund Account are attached, garnished or levied upon pursuant to any statutory notice, noticd6.:.//-'

t, !, l t ,,il.
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issued by authorities, court order, or the delivery thereofis stayed or enjoined by a court order, or
any other order, judgment or decree passed by any court thereby affecting (a) any act ofthe Escrow
Collection Bank, Public Issue Bank Public Issue Bank and the Sponsor Bank or Refund Bank; or
(b) the Public Issue Bank and the Sponsor Bank or Refund Account, or any part thereof the public
Issue Bank and the Sponsor Bank or Refund Bank, , shall comply with the said notices issrued by
statutory authority/regulatory authority/Court order and may intimate the other parties about the
said notice. .

The Public Issue Bank and the Sponsor Bank and Refund Bank may, acting in good faith, rely on
any written instructions issued in accordance with this Agreement believed by it to have been
executed by an authorized signatory of the issuer of such instructions. Further, public Issu,e Bank
and the Sponsor Bank and Refund Bank may also rely on written instructions issued in accordance
with the terms of this Agreement through facsimile, notwithstanding the fact that the signatures on
facsimile instructions cannot be authenticated. If any of the instructions are not in accordance with
or not in the form set out in this Agreement, the Public Issue Bank and the Sponsor Bank and
Refund Bank shall immediately notify the Company and the LM.

None of the provisions of this Agreement shall require the Escrow Collection Bank/publir; Issue
Bank/the Sponsor Bank/ Refund Bank to expend or risk its own funds or otherwise incur linancial
liability or expense in the performance of any of its duties hereunder.

The Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank is not expe,;ted or
required to be familiar with the provisions of any other agreement or documents, and shall not be
charged with any responsibility or liability in connection with the observance of the provisions of
any such other agreement.

The Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank shall in nc) event
be liable for any direct, indirect, consequential, exemplary or other damages, claims or sui1.s in any
action brought by any Party, for any reason whatsoever, even ifthe Escrow Bank is advised ofsuch
claims or damages.

The Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank is hereby
authorized to comply with and obey all statutory notices, notices issued by regulatory autlhority,
orders, judgments, decrees or writs entered or issued by any court, and in the event the E,scrow
Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank obeys or complies with any
such statutory notices, notices issued by regulatory authority, order, judgment, decree or writ of
any court, in whole or in part, it shall not be liable to the parties to this agreement by such reason
of compliance, notwithstanding that it shall subsequently (after such compliance) be determined
that any such statutory notices, notices issued by regulatory authority, order, judgment, deqree or
writ is issued without jurisdiction or is invalid for any reason or is subsequently (after such
compliance) reversed, modified, annulled or vacated.

6.10 The Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank may rely upon ,.ffi1.
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with the authority of, the proper person and not on its face contrary to any provision of this
Agreement and the Banker to the Issue shall not be bound in any such case to call for further
evidence or be responsible for any losses, liabilities, costs, damages, expenses or inconvenience
that may be occasioned by its failure to do so.

6' I I No Party shall raise any dispute, objection or raise any question on any act, deed or thing dtone by
Escrow Collection Bank/Public Issue Bank/the Sponsor Bank/ Refund Bank pursuant to acting or
relying upon any documents/ instructions/ confirmations/ certifications received by it in accc,rdance
with this Agreement.

6.12 Each Public Issue Bank and the Sponsor Bank and Refund Bank, as the case may be, will be entitled
to act on instructions received from the LM and/or the Company an<l/or the Registrar to the Issue
through facsimile, notwithstanding the fact that the signatures on facsimile instructions cannot be
authenticated. Each Public Issue Bank and the Sponsor Bank and the Refund Bank shrall act
promptly on the receipt of such information/instruction within the time periods specified in this
Agreement.

6.13 The Escrow Collection Bank shall take necessary steps to ensure closure of the Escrow Accounts
once all monies are transferred into the Public Issue Account or the Relund Account, as the case
may be.

6.14 The Public Issue Bank and the Sponsor Bank and the Refund Bank shall act bonafide and in good
faith, in pursuance of the written instructions of, or information provided by, the Registrar to the
Issue and/or the LM and./or the Company, as the case may be.

6.15 Any act(s) required to be done by the Public Issue Bank and the Sponsor Bank and the Fi.efund
Bank shall be done only on a Working Day, during Banking Hours. ln the event thiat any
instructions are received by the Public Issue Bank and the Sponsor Bank and the Refundi Bank
under the terms of this Public Issue Account Agreement on a day which is not a Working Da.y, then
the Public Issue Bank and the Sponsor Bank and the Refund Bank shall do such acts on the next
succeeding Working Day.

6.16 The duties of Axis Bank under this Agreement are purely ministerial, administrative and non-
discretionary in nature. Neither Axis Bank nor any of its directors, officers, agents and employees
shall, by reason of anything contained in this Agreement, be deemed to be a trustee for or have any
fiduciary relationship with the Company, the Lead Manager, Registrar to the Issue or any other
person.

6.17 The Axis Bank may, in good faith, accept and rely on any notice, instruction or other document.
received by it under this Agreement as conclusive evidence of the facts and of the validity of
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instructions stated in it and as having been duly authorised, executed and delivered and need not
make any further enquiry in relation to the validity, accuracy or content of any such document,

assuming that it is in the form required under this Agreement.

6.18 Notwithstanding what is stated herein, in no event shall Axis Bank be liable for incidental, indirect,

special, punitive or consequential damages caused to the Parties.

6.19 All the terms and conditions in connection with the Axis Bank duties and responsibilities are

contained solely in this Agreement. Axis Bank shall not be bound or alfected in any way by any
agreement or contract to which Axis Bank is not a party and Axis Bank shall not be deemed to have

knowledge of any provision of any such documents. The obligations o1'Axis Bank set out under

this Agreement shall not be bound or affected in any way by any disputes or contentions between

the Parties. Axis Bank shall not in any way be required to determine whether or not the tenns and

conditions of any other agreement or contract have been complied with. Further, Axis Bank shall

not be affected by knowledge or notice of any fact or circumstance not specifically set forth in this
Agreement.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
7.1 The Company hereby agrees to the following:

(iv)

the Company shall use its best efforts to ensure that the Registrar to the Issue instructs the

Escrow Collection Bank Public Issue Bank and the Sponsor Bank and the Refund Elank of
the details of any refunds to be made to the Applicants;

the Company shall use its best efforts to ensure that the Registrar to the Issue in respect of
any Surplus Amount instructs the (a) Public Issue Bank and the Sponsor Bank to transfer

the Surplus Amount to Refund Account and subsequently refunds the Surplus Arn,cunt to

the Investors, as well as (b) instructs SCSBs to unblock ASBA Accounts including bank

account linked with UPI ID at the first instance; and Refund Bank to refund such amounts

to the Applicants at the second instance;

the Company shall use its best efforts to ensure that the Registrar to the Issue addresses all
investor complaints or grievances in relation to the Issue arising out of any Application;

and

the Company shall file the Prospectus with the RoC as soon as practicable and intimate the

LM and the Registrar to the lssue of the RoC Filing immediately thereafter.

The Company shall be responsible and liable for any failure to perform its duties and

responsibilities as set out in this Agreement and for breach of any of its representations,

agreements, covenants, undertakings or obligations under this Agreement.

(i)

(ii)

(iii)
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TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the perforrnance by the
Company, the LM, the Banker to the Issue and the Registrar to the Issue of their respective duties.
obligations and responsibilities under or pursuant to this Agreement.

REPRESENTATIONS AND WARRANTIES AIID COVENANTS

9'l The Company, hereby represents, warrants, undertakes and covenants to, the public Issue Bank and
the Sponsor Bank, the Refund Bank, the Lead Manager and the Registrar to the Issue that:

Each of this Agreement, the Issue Agreement, the Mandate Letter and Other Agrer)ments
has been duly authorized, executed and delivered by the Company, and is a vslid and
legally binding instrument, enforceable against the Company, in accordance with i1.s terms,
and the execution and delivery by the Company of, and the performance by the Company
of its obligations, under this Agreement, the lssue Agreement, the Mandate Letter and
Other Agreements shall not conflict with, result in a breach or violation of, or impr:sition
of encumbrances on any property or assets of the Company Entities, contravene any
provision of Applicable Law or the constitutional documents of the Company Entities or
any agreement or other instrument binding on any ofthe Company Entities, and no consent,
approval, authorization or order of, or qualification with, any Governmental Authority is
required for the performance by the Company of its obligations under this Agreement, the
Issue Agreement, the Mandate Letter or the Other Agreements, except such as have been

obtained or shall be obtained prior to the completion of the Issue;

no mortgage, charge, pledge, lien, trust, security interest or other encumbrance strall be
created or exist over the Public Issue Account, the Refund Account or the monies deprssilgal

therein; and

(iii) the Company shall not have recourse to any proceeds ofthe Issue, including any amounts in
the Public Issue Account, until the final listing and trading approvals from the Stock
Exchange have been obtained.

Each of the Public Issue Bank and the Sponsor Bank, the Refund Bank, the Lead Manager and the
Registrar to the Issue represents, werrants, undertakes and covenants severally (and notjointly) to
each other and to the Company that:

(i) this Agreement constitutes a valid, legal and binding obligation on its part,

against it in accordance with the terms hereof;

(i)

(i i)

9.2

$HILPA [fi"rHOD-
SS ND 8198

DVP & BRAi,ICH HEAD

(w#
\<- -



(ii)

(iii)

the execution, delivery and performance ofthis Agreement and any other document related
thereto by such Party has been duly authorized and does not and will not contravene (a)
any Applicable Law, (b) the constitutional documents of such Party, or (c) any provisions
of, or constitute a default under, any Other Agreement or instrument or undertaking to
which it is a party or which is binding on such party or any of its assets; and

no mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be
created by it over the Refund Account, the Public Issue Account or the monies deposited
therein, other than as specified in this Agreement as particularly mentioned in Clause 2.3
hereinabove.

Each of the Refund Bank, Sponsor Bank and Public Issue Bank severally represents, warrants,
undertakes and covenants to the Lead Manager, the Company that it is a scheduled bank as clefined
under the Companies Act,2013 and that the SEBI has granted such Escrow Collection Bank or
Refund Bank orthe Public Issue Bank, as the case may be, a certificate of registration 10 act as
Banker to the Issue in accordance with the Securities and Exchange Board of India (Bankers to an
Issue) Regulations, 7994,as amended, and such certificate is, and until completion of the Issue,
will be, valid and in existence, and that it is, and until completion of the Issue, will be, entitled to
carry on business as Banker to the Issue under Applicable Law.

The Public Issue Bank confirms that it shall identify the branches for collection of appliication
monies, in conformity with the guidelines issued by SEBI from time to time.

The Escrow Collection Bank, the Refund Bank, Sponsor Bank and the Public Issue Bank thereby
represents that it has the necessary competence, facilities and infrastructure to act as [iscrow
Collection Bank, as the Refund Bank, and as the Public Issue Bank, as applicable, and dis,charge
their duties and obligations under this Agreement.

9.3

9.4

9.5

INDEMNITY

10.1 The Registrar to the Issue shall indemnify and hold harmless the other Parties hereto, including any
branches, and their respective Affiliates and their respective directors, shareholders and employees,
representatives and agents at all times from and against all Losses relating to or resulting from (i)
any failure by the Registrar to the Issue in performing its duties and responsibilities under this
Agreement, the Registrar Agreement, and any other document detailing the duties and
responsibilities ofthe Registrar to the Issue related to the Issue, or any failure, deficiency, error or
breach or alleged breach ofany provision oflaws, regulation or order ofany court or regurlatory
authority, including, without limitation, against any fine imposed by the SEBI or any other
Governmental Authority or losS that the Sponsor Bank or Public Issue Bank or the Refund Bank
may suffer, incur or bear, directly or indirectly, as a result of the imposition of any penalty cauqer \r,"
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by, arising out of, resulting from or in connection with any failure by the Registrar to the Issue to
act on the retumed NEFT/RTGS/direct credit instructions, including, without limitation, any fine
or penalty imposed by the SEBI, the RoC or any other Governmental Authority; (ii) any delays in
supplying accurate information for processing refunds or unlocking of excess amount in the ASBA
Accounts including bank account linked with UPI ID; any claim by or proceeding initiaterl by any
Govemmental Authority on any matters related to the transfer of funds by Sponsor Bank, the public
Issue Bank or the Refund Bank or SCSBs hereunder; and (iii) misuse of refund instructions.

10.2 The Company shall indemnify and hold harmless the Public Issue Bank, Sponsor Bank, I(efund
Bank , its Affiliates, and its directors, shareholders, employees, representatives, managers, any
branches, associates, advisors and any person who controls, is under common control with, or is
controlled by the Public issue Bank, Sponsor Bank or Refund Bank at all times, from and against
any claims, actions, losses, damages, penalties, liabilities, costs, charges, expenses, suits, or
proceedings of whatever nature (including reputational) made, suffered or incurred, inclucling any
legal or other fees and expenses incurred in connection with investigating, disputing, preparing or
defending any actions claims, suits or proceedings consequent upon or arising directly or indirectly
out ofany actual or alleged breach ofany representation, warranty or covenant by the Company or
LM in this Agreement, or failure by the Company to perform its obligations under this Agrer:ment,
provided that the Company shall not be responsible for any of the foregoing arising solely and
directly in relation to any proven negligence, misconduct, default, bad faith, fraudulent or illegal
act or omission in the performance by any ofthe Sponsor Bank, the Public Issue Bank or the Fi.efund
Bank of their respective obligations under this Agreement, in each case as determined by lhe final
non-appealable judgment of competent court having jurisdiction over the matter.

10.3 The Company, Lead Manager and the Registrar agree and undertake to pay or reimburse to Public
Issue Bank. Sponsor Bank, Refund Bank immediately on demand without any dispute all costs,
charges and expenses arising out of or in connection with this Public Issue Account Agreement
(including but not limited to opening up of the said Account/s and costs, charges and expenr;es) or
incidental to the enforcement of any of the provisions of this Agreement or in connection with any
stamp duty, statutory taxes, charges, duty, etc. or duty required to be paid by Public lssue lJank/s
under this Agreement or with respect to amendment, waiver or consent relating to this Agreement.
In no event shall the Public Issue Bank, Sponsor Bank, Refund Bank be liable for losses or delays
resulting from computer malfunction, interruption of communication facilities or other oauses

beyond Public Issue Bank, Sponsor Bank, Refund Bank' reasonable control dr for, indirect, s,pecial

or consequential damages

10.4 The remedies provided for in this Clause l0 are not exclusive and shall not limit any rig;hts or
remedies that may otherwise be available to any Indemnified Party under the Engagement Letter
or this Agreement or at law or in equity. The Indemnified Parties shall have no duty or obligation,
whether fiduciary or otherwise, to the Indemnifying Parties as a result of this Clause l0 of this
Agreement.

The Parties acknowledge that the foregoing indemnities in favour of the Public Issue Bank shall
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Agreement.

l0'6 Notwithstanding anything stated in this Agreement, the maximum aggregate liability of'the LM
(whether under contract, tort, law or otherwise) shall not exceed the fees (net oftaxes and excluding
any out ofpocket expenses) actually received by the LM for the services rendered by it un<Ier this
Agreement.

10.7 Notwithstanding anything stated in this Agreement, the maximum aggregate liability of the public
Issue Bank, Sponsor Bank, Refund Bank (whether under contract, tort, law or otherwise) shall not
exceed the fees (net oftaxes and excluding any out ofpocket expenses) actually received by the
Public Issue Bank for the services rendered by it under this Agreement.\

TER]VI AND TERMINATION

11.1 Term

11.1.1 Subject to the termination of this Agreement in accordance with Clause 11.2 of this Agreement,
the provisions ofthis Agreement shall come to an end only upon full performance ofthe obli6;ations
by each of the Sponsor Bank, Public Issue Bank and the Refund Bank, in the following
circumstances:

In case of the completion of the Issue in accordance with Clause 3.2.3 of this Agreement,
when the appropriate amounts are transferred to the Public Issue Account and/or the
Refund Account, as applicable, and any Surplus Amounts are transferred to the appticable
Applicants from the Refund Account and the amounts lying to the credit of the Public Issue
Account are transferred in accordance with Clause 3.2.3.11 of this Agreement. However,
notwithstanding the termination of this Agreement (a) the Registrar to the Issue in co-
ordination with the Public Issue and Sponsor Bank shall complete the reconcilial.ion of
accounts, and give the satisfactory confirmation in that respect to the Lead Manager in
accordance with Applicable Law and terms and conditions of this Agreement, the
Prospectus; and (b) the Refund Bank shall be liable to discharge their duties as specified
under this Agreement, the Prospectus, and under Applicable Law.

In case of failure of the Issue in accordance with Clause 3.2.1 of this Agreement or in case
of an event other than the failure of the Issue in accordance with Clause 3.2.2 of this
Agreement, if listing of the Equity Shares does not occur in the manner described in the
Offer Documents, then the amounts in the Escrow Accounts, the Public Issue Account or
Refund Account as applicable are refunded to the Applicants or Underwriters and ASBA
Accounts including bank account linked with UPI ID are unblocked in accordance with the
Offer Documents, the SEBI ICDR Regulations and other Applicable Law.

(i)

( ii)
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This Agreement may be terminated by the Company (in consultation with the LM), or the LIvl in the
event of proven fraud, negligence, willful misconduct. Willful default or breach of any wan.anties,
covenants or undertakings given under this Agreement, on the part of any of the Sponsor llank /or
the Refund Bank and/or the Public Issue Bank. Such termination shall be operative only in thr: event
that the Company in consultation with the LM, simultaneously appoint a substitute Sponsor Bank
and/or refund bank and/or Public Issue Bank ofequivalent standing, which escrow collection bank
and/or refund bank and/or Public Issue Bank shall agree to terms, conditions and obligations similar
to the provisions hereof by giving a notice of 2l days to Sponsor Bank, the Refund Bank aLnd the
Public Issue Bank.

ll.2.l the Public lssue Bank or/Refund Bank or/ Sponsor Bank, at any time at least twenty-one days prior
to the Application/ Issue Opening Date, shall be entitled to terminate this Agreement and/or resign
from their obligations under this Agreement in respect of itself. Such terrnination/resignation shall
be affected by prior written notice to all the other Parties of not less than fourteen days. The
resigning Public Issue Bank orlRefund Bank or/ Sponsor Bank shall continue to be liable fbr any
and all of its actions and omissions prior to such termination/resignation. Public Issue Bank
or/Refund Bank or/ Sponsor Bank may terminate this AgreemenVresign from their obliplations
under this Agreement at any time after the collection of any Application Amount, In the evr:nt the
Sponsor Bank terminates its appointment, the Sponsor Bank shall forthwith cease to perfitrm any
of the duties and obligations undertaken by the Sponsor Bank in this Agreement without inc;urring

. any liability and the Sponsor Bank shall be forthwith released and discharged of all its duties and
liabilities under this Agreement irrespective of the fact whether a replacernent of the Sponson Bank
is appointed or not. The substitute Public Issue Bank or/Refund Bank or/ Sponsor Bank shilll enter
into an agreement with the Lead Manager, the Company and the Registrar to the Issue agreeing to
be bound by the terms, conditions and obligations herein.

11.2.2 The Registrar to the Issue may terminate this Agreement only with the pdor written consenr[ of all
other Parties to this Agreement.

11.2.3 Notwithstanding anything contained in this Agreement, the LM may, at its sole discretion,
unilaterally terminate this Agreement in respect of itself immediately by a notice to the other Parties
if, after the execution and delivery of this Agreement and on or prior to the Allotment of the l3quity
Shares pursuant to the Issue:

(i) if any of the representations, warranties, undertakings, declarations or statements made by
the Company in the Offer Documents, advertisements, publicity materials or any other
media communication, in each case in relation to the Issue or in this Agreement are

determined by the LM to be incorrect, untrue or misleading either affirmatively or by
omission;

e,
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(i i) if the Issue is withdrawn or abandoned for any reason prior to the filing of the Prospectus

with the RoC;

if the Mandate Letter or the Underwriting Agreement in connection with the Issue is
terminated pursuant to its terms;

if the Issue is postponed beyond the term as provided in Clause 22.1 or withdriawn or
abandoned for any reason prior to filing the Prospectus;

in the event the Company declares its intention to withdraw the Issue at any time prior to
Allotment,

if there is any non-compliance or breach by the Company of Applicable Laws.

(iii)

(iv)

(v)

(vi)

11.2.4 Notwithstanding anything stated above, the LM may terminate this Agreement by notice in rvriting.

with a copy to the Company, if, at any time prior to the Application/ Issue Closing Date, anlr of the

representations, warranties, covenants, agreements or undertakings of the Company. Public Issue

. Bank, Refund Bank, Sponsor Bank in this Agreement are or are found to be incorrect or there is

any material non-compliance by the Company, Public Issue Bank, Refund Bank, Sponsor Elank of
Applicable Laws in connection with the Issue.

11.2.5 This Ageement shall automatically terminate: (a) if the Issue Agreement or the Underwriting
Agreement, after their execution, are terminated in accordance with their respective terms or

become illegal or unenforceable for any reason or, in the event that their performance has been

prevented by any judicial, statutory or regulatory authority having requisite authority and

jurisdiction in this behalf, prior to the transfer of funds into the Public Issue Account; or (b) in the

event the listing and the trading of the Equity Shares does not commence within the permittr;d time

under Applicable Law (and as extended by the relevant Governmental Authority).

12. CONFIDENTIALITY

Each of the Public lssue Bank, Refund Bank, Sponsor Bank and the Registrar to the Issure shall

keep confidential all information relating to this Agreement and shall not disclose such information
to any third patty except (i) with the prior approval of the other Parties; or (ii) where such

information is in public domain other than by reason of breach of this Clause 12; or (iii) when

required by law, regulation or legal process after informing the other Parties, and then only to the

extent required by law, regulation or legal process; or (iv) disclosure to their Affiliates on a need

to know basis and their respective employees in connection with the performance of their respective

obligations under this Agreement. The Public Issue Bank, Refund Bank, Sponsor Bank and the

Registrar to the Issue undertake that their respective branch (es) or any Affiliate to whom they
disclose information pursuant to this Agreement, shall abide by the confidentiality obligati
imposed by this Clause 12. The said clause shall survive the termination of this agreement. j
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13. NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (i)
sent by facsimile or other similar facsimile transmission to such facsimile numbers as designated
below or to such other facsimile numbers as each Party may notifo in writing to the others, or (ii)
sent by registered mail or overnight courier, postage prepaid, to the address of the Party specified
below or such other addresses as each Party may notify in writing to the other Parties. All notices
and other communications required or permitted under this Agreement that are addressed as

provided in this Clause l3 will (i) if delivered by facsimile or similar facsimile transmissiion, be

deemed given when electronically confirmed, and (ii) if sent by registered mail or overnight
courier, be deemed given when received.

lorr
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To the Company: AHASOLAR TECHNOLOGIES LIMITED

Mr. Piyushkumar Vasantlal Bhatt

Chairman and Managing Director

Office No. 207, Kalasagar Shopping Hub Opp. Saibaba Temple

Sattadhar Cross Rd Ghatlodiya Ahmedabad GJ 380061 IN

+079-40394029

comol ianceO.altasolar. i n

To Lead Manager: BEELINE CAPITAL ADVISORS PRMTE LIMITED

Name

Designation

Address

TelNo.

Email

Name

Address

Tel

Email

Name

Address

To the Escrow Collection Bank / Public issue Bank/ Refund Bank: Axis Bank

Limited

Name

Address

Tel

Email vastrapur.branchhead@axisbank.com

To the Sponsor Bank Axis Bank Limited

Mr. Nikhil Shah

B 13ll-1314 Thirteenth Floor Shilp Corporate Park Rajpath

Rangoli Road Thaltej Ahmedabad GJ 380054IN

+079 4918 5784

mb@beelinemb.com.

Shilpa Rathod

VastrapurBranch,5&6,

105 & 106 Abhishree Adroit,

Near Mansi Circle,

Vastrapur, Ahmedabad-38001 5, Gujarat

: 8980800321

: Shilpa Rathod

VastrapurBranch,5&6,

105 & 106 Abhishree Adroit,

Near Mansi Circle,

-ts:j"#fouqcl
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Tel

Vastrapur, Ahmedabad-380O I 5, Gujarat

898080032 I

vastrapur. branchhead@axisbank.com

KFIN TECHNOLOGIE S LIIVIITED

M Murali Krishna

Selenium Tower-8, plot 3l & 32, Gachibowli, Financial
District, Nanakramguda, Seri I ingampally, Hyderabad _ 500
032, Telangana, India

+91 40 67162222

ahaso I ar. ipoI,@kfi ntech. com

Email

To the RTA:

Name

Address

Tel

Email

Any Party hereto may change its address by a notice given to the other parties hereto in the rnanner
set forth above.

Any notice sent to any Party shall also be marked to each of the other parties to this Agreement.

14. GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes r,3lating
thereto, will be governed by and construed in accordance with the laws of India and, the ccrurts at
Mumbai shall have non-exclusive jurisdiction in all matters arising out of this Agreement. If the
negotiations do not resolve such dispute, difference or claim to the reasonable satisfaction ofthe
Parties within 15 days of their initiation, then any party may invoke arbitration proceedings for the
resolution of such dispute, difference or claim, which shall be refened to a sole Arbitrat.r who
shall be appointed by mutual agreement and whose decision shall be final and binding. The said
arbitration shall be governed by the provisions of the Arbitration and Conciliation Act, lg)96, or
any statutory modification or reenactment or amendment thereof. The place of arbitration shall be
Ahmedabad and it will be governed by the laws of India. The procedural law of arbitration slhall be
Indian law.

15. DISPUTE RESOLUTION

The Public Issue Bank shall in no manner be liable or responsible for any disputes or claims amongst
the parties to this Agreement for any reason, even if the Public Issue Bank is made a party thereto.
Accordingly, the parties to this Agreement expressly agree and undertake that, at all times, during the
subsistence and after cessation of its obligations under this Agreement, the Public Issue Banll shall
NOT be liable or responsible or be a party to any litigation/arbitration or bear any costs of litigati

6\/
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the event the Public Issue Bank without prejudice to its rights herein, happens to incur any such costs.,
charges and expenses (including fees of Public Issue Bank's Advocate/s), the same shall be reirnbursecl
by the company to Public Issue Bank immediately upon demand from the public Issue Bank without
raising any demur or protest.

16. SEVERABILITY

If any provision ofthis Agreement is determined to be invalid or unenforceable in whole or in part,
such invalidity or unenforceability shall attach only to such provision or the applicable part of such
provision and the remaining part of such provision and all other provisions of this Agreement shall
continue to remain in full force and effect.

17. ASSIGNMENT

This Agreement shall be binding on and endure to the benefit of the parties and their respective
successors' The Parties shall not, without the prior written consent of the other parties, assign or
transfer any of their respective rights or obligations under this Agreement to any other person,
provided however, that any Lead Manager may assign or transfer its rights under this Agr,eement
to an Affiliate without the consent of the other Party, however Lead Manager shall intimate the
same to the Public Issue Banks by giving 7 days prior written notice. Any such person 1o whom
such assignment or transfer has been duly and validly effected shall be referred to as a ..permitted
Assign"

18. AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding
unless set forth in writing and duly executed by all the parties to this Agreement.

19. FORCE MAJEURE
20. Notwithstanding anything to the contrary in this Agreement, the Axis Bank shall not in

any event be liable for any failure or delay in the perforrnance of its obligations hererunder
if itis prevented fr.om so performing its o6ligations due to any Act of Goi, flood, dr6ught,
earthquake, landslide,.-hu.rricane, cyclone,lyphoon, pandemic/epidemic, famine, nr.,
explosion, riots or civil disturbance, war (whether declared or un'declarej), act ol. public
enmity, terrorist act, military action, lockdown declared by governm.nf 

'o. 
regulatory

order/notification, other action of government/other Authoriiiei court order, or iidustry-
wide/ region-wide/ nation-wide strike, lockout, work-to-rule action, go slow or similar
labour action, general failure of electricity or other supply, technical-failure, acci,Cental
or mechanical or electrical breakdown, computer/netwoii iailure or failure of any money
transmission ol payllent gateway or core banking system or any reason which is beyoni
the control of the Axis Bank (Force Majeure Eveit)-. Axis Bank may in it's sole discretion
continue with the Services, 

9.r suspend or terminate the Services and/or this Agrer:ment
with no additional cost or liability to the Axis Bank. In the event of suspe"nsion
termination of the Services and/or this Agreement by the Axis Bank on u..ouni of a Fo
Majeure Event, Axis Bank shall be entiiled to receive the fees accrued for the Ser:vi

A/p 9S?^srA
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provided in accordance with this Agreement till the date of such suspension or tennination

2T. COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so executed and
delivered shall be deemed to be an original, but all such counterparts shall constitute one and the
same instrument.

22. AMBIGUITY

If any of the instructions are not in the form set out in this Agreement, the public Issue bank shall
bring it to the knowledge of the Company and the Lead Manager to the issue immediately and seek
clarifications to the Parties' mutual satisfaction.

23. COSTANDEXPENSES

No costs of and incidental to negotiation, drafting and execution of this agreement shall be borne
by the Axis Bank.

24. SPECIMEN SIGNATURES

The specimen signatures for the purpose of instructions to the Public Issue Bank are as follows:

For Axis Bank Limited (in its capacity as the Public Issue Bank, Sponsor Bank and Refund Bank):
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For the Company, LM and Registrar, as set out in Annexure VIII

lRemainder of this page intentionally left btank. signature pages fottow.l
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rN WTTNESS WHEREoF, this Agreement has been executed by the Parties hereto or their duly
authorized signatories on the day and year first hereinabove mentioned

SIGNED for and on behalfof

AHASOLAR TECHNOLOGIES LIMITED

Authorized Signatory

Name: Mr. Piyushkumar Vasantlal Bhatt

Designation: Chairman and Managing Director

SIGNED for and on behalf of

BEELINE CAPITAL ADVISORS PRTVATE LIMITED

Authorized Signatory

Name: Nikhil Shah

Designation: Director

SIGNED for and on behalf of

KFIN TECHNOLOGIES LIMITED

Authorized Signatory

Name: tnS hul- l<-LL-4^otY fann
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SIGNED for and behalf of

AXIS BAIIK LIMITED (in its capacity as Public Issue Bank, Sponsor Bank and Refund Bank)

Authorized Signatory

Name:

Designation:

-3J
S}{ILF1q RATHOD
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ANNEXURE I

CONFIRMATION OF OPENING OF ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUN:T AND
THE REFUND ACCOUNT

Date: [o]

To

IA IAS O L,l R TEC HNO LOG r E S LrM ITE D]

IKFIN TEC HNOLOGIES LIMITED]

IBEELINE CAPITAL ADVISORS PRIVATE LIMITED)

From:

Escrow Collection Bank; Public Issue Bank; Refund Bank

Dear Sirs,

Re, Prblic lrru" Ac"ount As.eemert duted [.1. 2023 ("Asr"em"nt,')

Pursuant to Clause 2-2 (c) of the Agreement we write to inform you that the Escrow Accounts. public Issue
Account and the Refund Account have been opened.

Capitalized terms not defined herein shall have the same meaning given to such terms in the Agreernent.

Kindly acknowledge the receipt of this letter.

Yours faithfully,

For and on behalf of Axis Bank rg+@@
S}.IILPA R&THOD

SS f{$ f,t$6 1

DVP & BRA$TCH I{EAD
Authorised Signatory
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ANNEXURE II

INTIMATION OF FAILURE OF THE ISSUE

To:

fAxis Bank Limited]

IKF IN TEC HNO LOG IE S LIMTTE D)

Dear Sirs,

Re: Public Isrue Account Agre"*ent dat"d [.r. 2023 ('jAg"ee*ent,,)

Pursuant to Clause 3.2.1 .2 of the Agreement, we hereby intimate you that the Issue has failed due to the
following reason:

lol

Capitalized terms used but not defined herein shall have the meaning as ascribed to such temrs in the
Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully,

FoT BEELINf, CAPITAL ADVISORS PRIVATE LIMITED

Authorized Signatory
Name: Nikhil Shah
Designation: Director
Contact: +079 4918 5784
Email: mb@beelinemb.com
CC: AHASOLAR TECHNOLOGIES LIMITED

d
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ANNEXURE III

INTIMATION OF THE ISSUE OPENING DATE AND ISSUE CLOSING DATE

Date: [o]

To:

f,Axis Bank Limitefl

IK.F IN TE C HNOLOG I E S LI MITE D)

Dear Sirs,

Pursuant to Clause 3.2-2.1of the Agreement, we write to inform you that the Issue period, the Issue C)pening
Date and the Issue closing Date for the Issue of AHASoLAR TECHNOLOGIES LIMITED are [o], [o]
and [o], respectively.

Capitalized terms not defined herein shall have the same meaning given to such terms in the Agreement.

Kindly acknowledge the receipt of this letter.

Yours faithfully,

FoT BEELINE CAPITAL ADVISORS PRTVATE LIMITED

*y**
Authorized Signatory
Name: Nikhil Shah
Designation: Director
Contact: +079 4918 5784
Email: mb@beelinemb.com
CC: AHASOLAR TECHNOLOGIES LIMITED

_9;
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ANNEXURE IV

INTIMATION OF THE DESIGNATED DATE AND TRANSFER OF FUNDS

Date: [o]

To:

[Axis Bank Limited]

Dear Sirs,

Pursuant to Clause 3.2'2.2of the Agreement dated 1o1,2023 ("Agreement"), the Designated Date is [o]
and we hereby instruct you to transfer [o] from the Escrow Accounts titled "[o],, bearing account no. [o]
to the Public Issue Account and Refund Account as per details provided below:

Beneficiary

Name
Amount

(in )

Beneficiary
Bank's Name

Beneficiary

Account

Number

Beneficiary Bank
Address

IFSC:

Code,

['] [.] [.] lol lol Iol

lol [.] lol [.] loI lrl
Capitalizedterms not defined herein r .*#r.
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours faithfully,

For and on behalf of the Registrar to the Issue

Authorised Signatory

FoT BEELINE CAPITAL ADVISORS PRryATE LIMITED
xf*,trr.t-t'3.t ''

Authorized Signatory
Name: Nikhil Shah
Designation: Director
Contac* +079 4918 5784
Email: mb@beelinemb.com

+.
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ANNEXURE V

INTIMATION OF THE COMMISSION PAYABLE TO THE RTAS AIID THE CDPS

Date: [.1

To:

TBEELINE CAPITAL ADVISORS PRIVATE LIMITED)

Dear Sirs,

Pursuant to Clause 3.2.2.10 of the Agreement, we write to inform you that the aggregate anrgunt of
commission payable to the RTAs and CDPs in relation to the Issue is t [o] and the details and calculation
of the commission payable is enclosed herein.

Capitalized terms not defined herein shall have the same meaning as given to such terms in the Agreement.

Yours faithfully,

For and on behalf of the Registrar

Authorised Signatory
CC: AHASOLAR TECHNOLOGIES LIMITED

P*q
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ANNEXURE VI

FOR]VI OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSI'ER OF' FUNDS
TOWARDS ESTIMATED ISSUE EXPENSES

Date: [o]

To:

lAxis Bank Limitedl

Dear Sirs,

We hereby instruct you to transfer the amounts set out in the table below from the public lssue l\ccount
No' [o] to the bank accounts of the following, as specified in Clauses 3.2.3.11(i), 3.2.3.1I (ii) and
3.2.3.1l(iii) of the Agreement.

Capita1izedtermSnotdefinedhereinshallhaveth"'u-ffi

Kindly acknowledge the receipt of this letter.

Yours faithfully,

FOT BEELINE CAPITAL ADVISORS PRTVATE LIMITED

ugly^.^:r:
Authorized Signatory
Name: Nikhil Shah
Designation: Director
Contacfi +079 4918 5784
Email: m b(a)beelinernb.com

CC: AHASOLAR TECHNOLOGIES LIM

-g+r*+q&
i:3itffrroo

Beneficiary
Name

Amount
(in t)

Beneficiary's
Bank Account

Name

Beneficiary
Account No.

Beneficiary
Bank Address

IFSC Code

(\/
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Re:

ANNEXURE VII

FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE BANK FOR TRANSFER TO THE
COMPAI\IY

Date: [o]

To:

lAxis Bank Limitedl

Dear Sirs,

As specified in clause 3.2.3.11(vii) of the Agreement, we hereby instruct you to transfer from the public
Issue Account No. [o] to the bank account(s) of the company, as per the table below:

S. No. Name Amount (t) Bank Account
No.

IFSC
Code

Branch
Address

I [.] [.] [.] [.] [.] [.]
2. [.] [.] [.] [.] [.] [.]

Capitalized terms not defined herein shall have the same meaning given to such terms in the Agreernent.

Kindly acknowledge the receipt of this letter.

Yours faithfully

FoT BEELINE CAPITAL ADVISORS PRryATE LIMITED

Authorized Signatory
Name: Nikhil Shah
Designation: Director
Contact +079 4918 5784
Email: mb@beelinemb.com
CC: AHASOLAR TECHNOLOGIES LIMITED

":]:*9
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ANNEXURE VIII

AUTHORIZED SIGNATORIES OF THE LM, THE COMPANY AND THE REGISTRAII TO
THE ISSUE

FoT BEELINE CAPITAL ADVISORS PRTVATE LIMITED

SI.IiLPA RATHOD
s$ Ito 31$6

DVP & BR,qTJCilI HEAD
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FoT AHASOLAR TECHNOLOGIES LIMITED

Mr. Piyushkumar

VasantlalBhatt Chairman and Managing

Director

SHILPA RATHOD
$s tJCI 31$6
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FoT KFIN TECHNOLOGIES LIMITED

3
SFIII..PA RATHOD
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To:
ANNEXURE IX

lAxis Bank Limited)

Dear Sirs,

Re: Public Issue Account Asreement dated [or.2023 ("Asreement,,)

Pursuant to Clause 5.2 (ii) of the Agreement, we hereby instruct you to transfer [o] from [o],, bearing
account No. [o] and [o] from "[o]" bearing account No. [o]: to the Refund Account ,,[o],, No. [o] w.ith [o],
the Refund Bank as follows:

Beneficiary

Name
Amount

(in O

Beneficiary
Bank's Name

Beneficiary
Account

Number

Beneficiary Bank
Address

IFSC
Codre

lol lol lol [.] lol lol

Capitalized terms used but not defined herein shall have the meaning as ascribed to such terms in the
Agreement.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours faithfully,

tr'or and on behalf of the Registrar

Authorised Signatory

FOT BEELINE CAPITAL ADVISORS PRTVATE LIMITED
Lr -f!-Ll-LlllrA.^>:

Authorised Signatory
Name: Nikhil Shah

Designation: Director
Contact: +079 4918 5784
Email: mb@beelinemb.com

CC: AHASOLAR TECHNOLOGIES
Axis Bank Limited

SHILPA RATHOD
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To:

SCHEDULE I

Date: [.1

IBEELINE CAPITAL ADI/ISORS PRIVATE LIMITED\

Dear Sirs,

Re: Public Issue Account Asreement dated lol. 2023 (,,Asreemenf')

Pursuant to Clause 3.2.3.11(vi) of the Agreement, please see below details of the bank account of the
Company to which net proceeds from the Issue will be transferred:

Capitalized terms not defined herein shall have the same meaning as given to such terms in the
Agreement.

For and on behalf of AHASOLAR TECHNOLOGIES LIMITED

Authorised Signatory

SHI[-P,q RATHOD
ss No 8196
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