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SECTION | 7 GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be
to suchlegislation, act, regulation, rule, guideline or policy, as amended, supplementeeenacéed from time to time.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed tsuch terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or

the rules and regulations made there under. Not withstal
Overviewo, fAKey d,nduSttatye Remgtulcaft iPbonsssi bl e Tax Benefitso
for |l ssue Priceo, AHIi story and Corporate Structurebo,

Litigations and Materi al DeveVopmanesoaadd Tebescoif pttihe

beginning on Page No84, 113 81, 143, 73, 119 163 153and233 respectively, of this Draft Prospectus shall have the
meaning ascribed to such terms in such sections

General Terms

Term Description

2 22 Z 2 g : ;;oc‘m ;' Ahasolar Technologies Limited, a public limited company, registered unde
Awe o Aus Op Companies Act, 2013 and having its registered offic®ffite No. 207, Kalasaga
C ! \ '~ | Shopping Hub, @p. Saibaba Temple, Sattadhar Cross Road, Ghatlodiya, Ahmec

ompanyo, fi :
c N ~ Gujarat, India 380061

ompanyo or A
Our Promoters Mr. Piyushkumar dsantlalBhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinaray

Yadav and Mr. Vipin Sharma

Promot er s6 GrH Companies,individuals and entities (other than companies) as defined under Reg
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter
AoOur Promot er s an degiBning onoPage MNa.37 of Gis drafp

Prospectus.
Company Related Terms
. Teem  Descripon |
ﬁsgﬁisz;tion /Aggicles of Articles of Association of our Company
Audit Committee The Audit Committee of the Board of Directors constituted in accordance with S¢

177 of the Companies Act, 2013. For details, please refer chapter fiit@ad
Ma n a g e beginningon Page Nd24 of this Draft Prospectus.

Auditor of our Company/ The Statutory Auditors of our Company, being M/S. K. C. Parikh & Associi
Joint Statutory Auditor/ Peg Chartered Accountants holding a valid Peer Review certificate as mentioned
Review Auditor section titledii Gener al | befgioningn ant Pagen o34 of this Draft
Prospectus.

Bankers to the Company HDFC Bank Limited

Board of Directors/ Board

The Board of Directors of Ahasolar Technologies Limited unless otherwise spec

BOD

BSE SME SME Platform of BSE Limited

Companies Act The Companies Act, 1956/2013 as amended from time to time.

CIN Corporate Identification Number of our Company i.e., U74999GJ2017PLC0984

CMD ChairmanandManaging Directoof our Company, being MPiyushkumar Vasantla
Bhatt.

CMO The Chief Marketing Officer of our Company, being Ranjan Baheti

CFO The Chief FinancialOfficer of our Company, beingdr. Priteshkumar Krishnars
Mashru

COoOo The Chief Operating Officer of our Company, being Mipin Sharma.

Company Secretary an The Company Secretary and Compliance Officer of our Company, Msngrunda
Compliance Officer Manharbhai Patel

Page |1



o)

Draft Prospectus a h ax
Term Description |
Depositories Act The Depositories Act, 1996, amended from time to time
DIN Director Identification Number
Equity Shares Equity Shares of our Ceaohpalessotherkise spaaifi
in the context thereof
Equity Shareholders Persons / Entities holding Equity Shares of Gompany

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (IC
Regulations, 2018, Group companies shall include such companies (other th
Promoters and Subsidiary) with which there were related party transactio
disclosed in the RestatedinBncial Statements as covered under the applic
accounting standards, and as disclosed under sectionftifled f or mat i o
to Group O©agimpng oniPage NA60o0f this Draft Prospectus.

Independent Director

A Non-executive & Independent Director as per the Companies Act, 2013 ar
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Indian GAAP

GenerallyAccepted Accounting Principles in India

ISIN

INEONEV01011

Key Managerial Personnel
Key Managerial Employees

The officer vested with executive power and the officers at the level immediately |
the Board of Directors as described in the chapter fitl€u r Ma n abgganirg
on Page Nol24of this Draft Prospectus.

Materiality Resolution

Resolution of the board datddnuary 06, 202®r identification of group companies
material creditors and material litigation, in accomamvith the requirements of th
SEBI ICDR Regulations.

MD

Managing Director

MOA/ Memorandum /
Memorandum of Association

Memorandum of Association of our Company as amended from time to time

Non Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directors const
in accordance with Section 178 of the Companies Act, 2013. For details, pleas
chaptertittedi Ou r Ma n abggimmirg ortPage N@24of this Draft Prospectus

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / Non Resident Indians

A person resident outside India, gefined under FEMA and who is a citizen of In¢
or a Person of Indian Origin under Foreign Outside India Regulations, 2000.

Registered Office

Office No. 207, Kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadhar
Road, Ghatlodiya, Ahmedabad, Gujaidadiai 380061.

Restated Financial Statemer

The Restated Financial Information of our Company, which comprises the Re
Statement of Assets and Liabilities, the Restated Statement of Profit and Lo
Restated Statement of Cash Flows, foqt@eod ended on September 30, 2022 anc
the year ended on March 31, 2022, 2021 and 2020 along with the summary ste
of significant accounting policies read together with the annexures and notes |
prepared in terms of the requirements of $ec6 of the Companies Act, the SE
ICDR Regulations and the Guidance Note on Reports in Company Prospe
(Revised 2019) issued by the ICAI, as amended from time to time.

ROC / Registrar of Companie

Registrar of Companies, Ahmedabad

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Board of Directors constitut
accordance with Section 178 of the Companies Act, 2013. For details, pleas
chaptertittedi Ou r Ma n abggimirg ortPage N@24of this Draft Prospectus

WTD

Whole Time Director

Issue Related Terms

Terms {
Applicant

Any prospective investor who makesaplication for Equity Shares in terms of this Dr,
Prospectus

Description

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Pr
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip ordocument issued by the Designated Intermediary to an Applicant as pri
registration of the Applicatian

Page |2
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Terms

Application Form The Form in terms of which the applicant shall apply for the Equity Shares of our Can

Description |

Application Supported
by Blocked Amount /
ASBA

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaine
the SCSB.

ASBA Account An account maintained with trf@CSB and specified in the application form submitted
ASBA applicant for blocking the amount mentioned in the application form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successfudpplicant to whom the Equity Shares are being / have been.issued

Basis of Allotment

The basis on which Equity Shares will be allotted to successful applicants under th
and which is described ih Ba s i s o fundarichaptér titedit § sue P
beginning on Page NAd84of this Draft Prospectus.

Bankers to the Issue ani
Refund Banker

[ 0]

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs
Designated CDP Locations for CDPs.

Business Day

Monday to Friday (except publtwlidays).

BrokerCentres BrokerCentreqiotified by the Stock Exchanges where investors can submit the Applic
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokers asdlable on the websites of the Sto
Exchange

BSE SME SME Platform of BSE Limited

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the |
which will be allotted, afterapproval of Basis of Allotment by the designated St
Exchange

Client Id Client Identification Number maintained with one of the Depositories in relation to d
account
Depository A depository registered with SEBI under the SElepositories and Participant

Regulations, 2018.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account details

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac:
as the case may be, to the Public Issue Account or the Refund Account, as approg
terms of this Draft Prospectus, after finalisation of the Basis of Allotmetrisultation
with the Designated Stock Exchange, following which the Board of Directors may
Equity Shares to successful Bidders in the Offer.

Designated
Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered BrokeBR<C
and RTAs, who are categorized to collect Application Forms from the Applicant, in re
to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act,.1996

DP ID

Depository ParNumberi pant 6s I dentity

Draft Prospectus

This Draft Prospectus datédiarch 28, 2023issued in accordance with Section 26 and
of the Companies Act filed with thBME Platform of BSE Limited under SEBI (ICDR)
Regulations

Eligible NRI

NRIs fromjurisdictions outside India where it is not unlawful to make an issue or invit;
under the Issue and in relation to whom this Draft Prospectus constitutes an invita
subscribe to the Equity Shares Allotted herein.

Engagement Letter

The engagemettter dated July 31, 202etween our Company and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulat

Issue Opening Date

The date on which the Issue opens for subscription.

IssueClosing date

The date on which the Issue closes for subscription.
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Terms
Issue Period

\ Description |
The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their application

IPO

Initial Public Offering

Issue/ Issue Size/ Publi The Public | ssue of 8,-18,ch0[08fd GquiytShare:

Issue including ShdroggemrEBagquiutmy 0% h a[r ] aloyndeactpr
Technologies Limited.

Issue Price The price at which the Equity Shares are being issued by our Company through thi

Prospect (0 &]i rbeeliunndgi ng s h[adpee Eqpity @hexé).u m o f

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Capital AdRisease Limited

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Agreemer
signed between our company and 8ME Platform ofBSEL i mi tBSEISMED)

Market Maker

The Market Maker to the Issue, in this case bing ]

Market Making

The Agreement entered into between Merket Makerand our Company dat¢do ] .

Agreement
NCLT National Company Law Tribunal
Net Issue The Issue (excluding the Market Makeeservation Portion) of 7,76,0@yuity Shares of
i@0dch|[ apger Equity Shar e i nclopedEqgnity Shark
aggr eg alt dljmkiags by Ahasolar Technologies Limited.
NPCI NPCI, a Reserve Bank of India (RBHitiative, is an umbrella organization for all ret:

payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Non Retail Portion
including Qualified
Institution Buyers

(NRII)

The remaining portion of the Net Offer, after retails portion, being not more than 5(
the Net issue which shall be available for allocation to NRIIs in accordance with the
ICDR Regulations.

Prospectus

The Prospectus, to be filed with the ROC containing, inter alia, the Issue openir
closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the
shall betransferred by the SCSBs from bank accounts of the ASBA Investors

Quialified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
Regulations.

Refund Account

Account opened / to bapened with a SEBI Registered Banker to the Issue from whicl
refunds of the whole or part of the Application Amount, if any, shall be made.

Registrar/ Registrar to
the Issue

Registrar to the Issue beikdrin Technologies Limited.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.

Retail Individual
Investors(RII)

Individual investors (including HUFs applying through their Karta and Eligible |
Bidders) who applies or bids for the-

Retail Portion

The portion of the Net Offer being not less than 50% ofN&eEquity Shares which sha
be available for allocation to RllIs in accordance with the SEBI ICDR Regulations.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank accoul
list of all SCSBs is available E:
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml|

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed byCompany to act as |
conduit between the Stock Exchanges and the NPCI in order to push the mandate
requests and / or payment instructions of the Retail Individual Bidders into the UF
carry out other responsibilities, in terms of the UPI Cingila

Underwriter The Underwriter to the Issue, in this case bging ]

Underwriting . . .

A The Agreement entered into between the Underwriter and our Company datgd
greement
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UPI

Description |
Unified Paymeninterface, which is an instant payment mechantengloped by NPCI.

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIRP/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nul
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBtutar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021amdmended pursuant to SE
circular noSEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022nd any subsequen
circulars ornotifications issued by SEBI in this regard and any subsequent circuli
notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for singleindow mobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating th&etail Individual Bidder by way of a notification on the Mob
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Apj
the Retail Individual Bidder initiated by the Sponsor Bank to authorize blocking of {
on the Mobile Ap equivalent to Bid Amount and Subsequent debit of funds in ca
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Offer in acco
with the UPI Circulars.

UPI PIN

Password to authenticate UPdnsactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(ll) of the SEBI ICDR Regulations.

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in acca
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 201¢
the SEBIcircular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2|

Technical and Industry Related Terms

Term Description |
AHA Marketplace AHASolar Market Place / AHA Market
ADM Application Development and Management
Al Artificial Intelligence
API Application Programming Interface
App Application
DPIT Department for Promotion of Industry and Internal Trade
Discom Distribution Companies
DRE Distributed Renewable Energy
EPC EngineeringProcurement, an@onstruction
ERP Enterprise Resource Planning
GEDA Guijarat Energy Development Agency
GoaEDA Goa Energy Development Agency
GUVNL Guijarat Urja Vikas Niganhimited
GW Giga Watts
i0S iPhone Operating System
MNRE Ministry of New and Renewable Energyovernment of India
MW Mega Watts
PHP Hypertext Preprocessor
PV Photovoltaic
SPV Solar Photovoltaic
SAAS Software as a Service
ul User Interface
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Term
ADM

Description |
Application Development and Management

Conventional and General Terms / Abbreviations

Term
Alc

Descrition

Account

AS/ Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of Ini

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time |

AGM

Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories NSDL and CDSL

Depositories Act

The Depositories Act, 1996 amended from time to time

Depository

A depository registered with SEBI under the Securities and Exchange Board o
(Depositories and Participants) Regulations, 2018, as amended from time to tim

DIN

Director Identification Number

DP/Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

Depository Participantédés Il dentifica’

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted a

outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fiscal Year
FY

The period of twelvenonths ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulationsrtidere

and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI Fll (Foreign Instituti
Investors) Regulations, 1995, as amended ftione to time) registered with SEE
under applicable laws in India

FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regule
1995, as amended

Fls Financial Institutions

FIPB Foreign Investmer®Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange

FVCI of India (Foreign Venture Capital Investor) Regulations, 2000, as amended fror
to time

GDP Gross Domestic Product

GIR Number General IndeXRegistry Number

Gov/ Government/Gol Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India
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Term Description |

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / Rup|Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs
Merchant banker as defined under the Securities and Exchange Board of

Merchant Banker (Merchant Bankers) Regulations, 1992, as amended

MOF Ministry of FinanceGovernment of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non Residents Non Resident

NRE Account Non Resident External Account

NRI Non Resident India_n, is a person resident outside India, as defined under FENM
the FEMA Regulations

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent A_ccount Number allotted under the Income Tax Act, 1961, as an
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amefrdadtime to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 19

SEBI Act Securities an@Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from tir

Regulations time, including instructions and clarifications issued by SEBI from timerte ti

SEBI ICDR Regulations

ICDR Regulations / SEB
ICDR /ICDR

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

SEBI Takeover Regulations

Securities and Exchange Board lmdia (Substantial Acquisition of Shares a
Takeovers) Regulations, 2011, as amended from time to time

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as ame
the SEBI (Merchant Banker§egulations, 1992, as amended, and any and all «
relevant rules, regulations, guidelines, which SEBI may issue from time to
including instructions and clarifications issued by it from time to time

Sec.

Section

Securities Act

The U.S.Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index
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SICA tS'iCk Industrial Companies (Special Provisions) Act, 1985, as amended from ti
ime

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers toBBIg

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America
Venture capital funds as defined in, and registered with SEBI under, the ers
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1!
amendedwhich have been repealed by the SEBI AlIF Regulations.

VCFs In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated k
Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1!
the existing fund or scheme maseady the fund is wound up, and such VCF shall
launch any new scheme or increase the targeted corpus of a scheme. Such V
seek reregistration under the SEBI AIF Regulations.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data in this Draft Prospectus is derived from our Restated Financial Statements which
includes Restated Standalone Financial information for the period ended September 30, 2022 and for the farancial ye
ended on March 31, 2022, 2021 and 2020 prepared in accordance with Indian GAAP, the Companies Act and restated in
accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP which are included in this Draft Prospectus,
and setout in the seati tittedi Re st at ed Fi n a heginnang on Pagd N4 3wfdhis DrafnPoospectus. Our
Financial Year commences on April 1 and ends on March 8iedbllowing year, so all references to a particular Financial

Years are to the twelvmonth period ended March 31 of that year. In this Draft Prospectus, discrepancies in any table,
graphs or charts between the total and the sums of the amounts kstetbdo roundingff.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain
those differences or quantify their impact on the financial data included herein, and the irshesitit£onsulthteir own

advisors regarding such differences and their impact on the financial data. Accordiegiggtee to which the Restated
Financial Statements included in this Draft Prospectus will provide meaningful information is entirely dependent on the
reade's level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited.

Any percentage amounts, as detth in the sections / chapters titlsdRi sk FABusreéss a@vervi
fiManagement s Di scus s i tnformationdl beginniaglory RagesNo$8, D6 afdildh, eespectivaly

of this Draft Prospectus and elsewhere in this Draft Prospectus, unless otherwise indicated, have been calculated on the
basis of our Restated Financial Statements prepared in accordance with Indian GAAP, the Companiae#tatethth
accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout this Draft Prospectus has been obtained or derived from industry
and government publications, publicly available information and sources. Industry publications generally state that the
information condined in those publications has been obtained from sources believed to be reliable but that their accuracy
and completeness are not guaranteed, and their reliability cannot be assured. Although our Company believes that industry
data used in this Draft Pspectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in this Draft Prospectus is meaningful depends on the
reader's familiarity with and understanding of, thethodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources.

Currency and units of presentation

In this Draft Prospectus, unless the context otherwise requires, all references to;

i 6Rupeesd6 or 6 6 or ORs.®6 or 61 NRO are I ndi an rupee

i 6US Dol l arsd or 6US$06 or 6USDO6 or 0%$06 are to United S
America,

iii. EURO or 'U" are Euro currency,

Al | references to the word 6Lakho, means O6Bhsohandredet

6Crored means 6Ten Milliondéd and the word 6Billiond mear

In accordance with the SEBI (ICDR) Regulations, the chapter fitilBda s i s f o r beginmiaguwe PaferNiGZoé o
this Draft Prospectus includes information relating to our peer group companies. Such information has been derived from
publicly available sources, and neither we, nor the LM, have indepéy verified such information.
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FORWARD LOOKING STATEMENTS

Al l statements contained in this Draft Prospectus that
statementso. Al l st at e me n ttanditioneagdaresdlts of gperations, buskgsss cbfeaivks, f i r
strategies, plans, goals and prospects are forl@aking statements. These forward looking statements include statements

as to our business strategy, our revenue and profitability, planned tprajet other matters discussed in this Draft
Prospectus regarding matters that are not historical facts. These forward looking statements and any other projections
contained in this Draft Prospectus (whether made by us or any third party) are prediion®bre known and unknown

risks, uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forwardtatekimgnts

or other projections.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results

to differ materially from those contemplated by the relevant ford@oking statement. Importafeactors that could cause

actual results to differ materially from our expectations include but are not limited to:

0 General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies

U Competition from existing and new entities may adversely affect our revenues and profitability;

U Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to sateate

U Our business and financial performance is particularly based on market demand and supply of our products/services;

U The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian
national, state and lat Governments;

0 Any downgrading of I ndiads debt rating by a domestic
our business and investment returns;

U Changes in Government Policies and political situation in India may haadvanse impact on the business and
operations of our Company;

U The occurrence of natural or mamade disasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual resudiffdr from the expectations, please refer to the
sections / chapterstittddRi s k FaRBu irrses s an@divMa rnva gcevme nt 6 s Di scussion an
Informatiord beginning on Page No%8, 96 and145, respectively of this Draft Prospectus. By their nature, certain market

risk disclosures are only estimates and could be materially different from what actually occurs in the future. As a result,
actual gains or losses could materially differ frirase that have been estimated.

Forward looking statements reflect the current views as of the date of this Draft Prospectus and are not a guaraetee of futur
perf ormance. These statement s a rassunmptersewhichdmnturnt aneebasetdaon a g e |
currently available information. Although our Company believes the assumptions upon which these forward looking
statements are based are reasonable, any of these assumptions could prove to be inaccurate, aad tloeKioigy
statements based on these assumptions could be incorrect. None of our Company, the Directors, the LM, or any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition
Our Company and the Directors will ensure that investors in India are informed of material developments until the time of
the grant of listing and trading permission by the Stock Exchange.
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SECTION Il T SUMMARY OF OFFER DOCUMENT

PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated @sAh as ol ar P r asvaaPrivate Limitedi Gommhry under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Companies, Central Registration Centre. Pursuant to a special resolution passed by our StsirettdcExtradrdinary

General Meeting held on December 15, 2022, the name of our Company was chdhgeltas ol ar Technol ocgc
L i mi and afdesh certificate of incorporation dated December 22, 2022 was issued to our Company by thedRegistrar
Companies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders-i@ttie&ytra

General Meeting held on December 26, 2022, our Company was converted from a private limited company to public limited
company and congeently, the name of our Company was changell ®has ol ar Tec hmuladresh es L
certificate of incorporation dated January 06, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad.
The Corporate Identification Number of ouo@pany is U74999GJ2017PLC098479.

Promoters of our company are Mr. Piyushkumar Vasantlal Bhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin Sharma. Mr. Pulkit Dhingra and Mr. Vipin Sharma were subscribers to the memorandum. Mr. Piyushkumar
Vasantlal Bhatt and Mr. Straghan Harinarayan Yadav acquired their initial holding of 1,000 and 700 equity shares,
respectively, on March 23, 2021 from Yugtia Technologies Private Limited.

Our promoters have combined experience of more than 48 years in Renewable Energy andidnfdieshnology
Industry. Driven by the passion for building an integrated solar IT solutions company, backed by their experience, our
Promoters have been the pillars of our Company's growth and have built a strong value system for our Company. With
their enriching experience and progressive thinking, we aim to continue to grow in IT industry.

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renenad@rgy. Our Company do this through multiple digital solutions

and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsolar to work in the space ofai# Change, Renewable and Digital space.

Our primary focus in renewable energy has been in solar industry and to cater it we developed an Al based intelligent Solar
Digital Platform. We have developed Software as a Service (SaaS) products for solaiestoreamline the processes,

design PV, do project management and monitor generation alongwith an integrated Marketplace to connect the demand &
supply digitally. Apart from this, another SaaS product is for the governments to implement the distebhateable
programme in their serivices area.

Our Core business can be divided in following categories:

a) Solar Software Service
b) Solar Marketplace
¢) Solar Advisory and Consultancy Service

Our company is also involved in the business of Advisory for sustaini@yielopment and energy transition to renewables.
Our key expertise include:

Software and Advisory on Process Management

Software related to sol&PC companyor PV design, project managememtocurementmonitoring, ERP, CRM
Solar ProjecManagement

Advisory on policy and regulation related to renewable energy

Transactional Advisory on transformation of companies, cities and states to renewables

E-commerce for solar products

Drone Surveys

Automation

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

Industry i Renewable Energy

ONoo~wNE

Executive Summary
1. Immense Growth Potential

India has low conventional energy resources compared to its required energy needs driven by a huge population and &
rapidly increasing economy. However, India can harness the huge potential of solar energy as it receives sunshine for
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most of the year. Itlso has vast potential in the hydro power sector which is being explored across states, especially
in the northeast.

As of November 2022, I ndiads installed renewabl e ener
40.6% of the overall istalled power capacity and providing a great opportunity for the expansion of green data centers.
India is the only country among the G20 countries who is on track to achieve its targets under the Paris Agreement.
ICRA expects renewable energy capacityitiia of 12.5 GW in FY22 and 16 GW in FY23.

2. Ambitious Targets

In November 2021, at the C&® Summit in Glasgow, Prime Minister Mr. Narendra Modi made a promise to increase
I ndi ads renewabl e energy gener at i on ergya@dsahrough rehewabl® 0 0  (
means by the year 2030.

The nonhydro renewable energy capacity addition stood at 4.2 GW for the first three months of FY23 against 2.6 GW
for the first three months of FY22.

3. Increasing Investment

Thenon-conventional energy space in India has become highly attractive for investors and received FDI inflow of US$
12.57 billion between April2060 une 2022. More than Rs. 5.2 Il akh crore
renewable energy sectsince 2014. India ranked third on the EY Renewable Energy Country Attractive Index 2021.

NAME OF PROMOTERS

Promoters of our company avr. Piyushkumar \santlaBhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin SharmaFor det ai l ed i nformation on our Prclapwe titledr s an
fiOur Promot er s a nobegiRningomkagella. 1830of ti@sr Doatt Prospectus.

SIZE OF THE ISSUE

Initial public issue 0B,18,400EquitySh ar es o f f a ceach ofshdsalar Techhologids1l Onf ATéea d¢m t he
iCompanyo or the fl ssuer*rpelEquity®rarce sihnaltu di pg | & epeliduite { rod n
Share (the fAlssue Priceo) aggr e qgta400EqugysSh ar es [ @f] fl akédr sv 4 I
eachforcasht a pr i-peeEquifShar € 61 hcl udi ng a -pehEguiteShar emagaogregat i
[6] Il akhs wil! be reserved for subscription by market
issue less the market malkeservation portion i.e. Net issue @76,000Equity Shar es of f aeeachatal ue o
price -@drEquitySh@lr/e i ncluding a -pelEquityeShpremaggr edati f@e]to
after referreedotoTlhe itdeud Naendl RBE% and25.18% respectivelywof thelpostc o n s t
issue paid ufEquity Share capital of our company.

Amount

Particulars

Gross Issue Proceeds [ 0]
Less: Public Issue Related Expenses [ 6]
Net Issue Proceeds [ 0]

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for following purpose:

Amount % of Gross

Particulars ( in) Issue
Lakhs Proceeds

1. Developmenbf SolarPV Plant 705.13 [ 6]
2. Setting up of Elecic Vehicle Charging Infrastructure 32.50 [ 6]
3. Purchase of Electric Vehicles 9.02 [ 6]
4, To Meet Working Capital Requirements 240.00 [ 6]
5. General Corporate Purpose [ 0] [ 6]
6. Public Issue Expenses [ 0] [ 0]

Page |12



]
O,
ahayy

Draft Prospectus

% of Gross
Issue
Lakhs Proceeds

[ 6] [ 6]
MEANS OF FINANCE

Weintend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Amount

Particulars

(in)

Net Issue Proceeds

Balance from
Long/Short
Term
Borrowing

Internal
Accruals/Equity/Reserves

From IPO
Amount Proceeds

Required

Particulars

1 Development of Solar P 705.13 705.13 0.00 0.00
Plant
Setting up of Electrig

2. | Vehicle Charging 32.50 32.50 0.00 0.00
Infrastructure

3. |Purchase of — Electif g4, 9.02 0.00 0.00
Vehicles

4. |10 Meet Working Capital 6oy 53 240.00 361.23 0.00
equirements

5. | General CorporatBurpose [ 6] [ 0] 0.00 0.00

6. | Public Issue Expenses [ 6] [ 0] 0.00 0.00

Total [ 6] [ 6] 0.00 0.00

SHAREHOLDING

The shareholding pattern of our Promoters:and Promoter :
Pre issue Post issue |
Name of shareholders No. of equity ASED O] NO'.Of ALY
shares Issged equity Issyed
Capital* SEIES Capital*
Promoters
1. | Mr. Pulkit Dhingra 5,64,224 24.92 5,64,224 18.31
2. | Mr. Vipin Sharma 2,12,905 9.40 2,12,905 6.91
3. | Mr. ShatrugharHarinarayan Yadav 1,48,986 6.58 1,48,986 4.83
4. | Mr. Piyushkumar \dsantlaBhatt 2,12,905 9.40 2,12,905 6.91
Total - A 11,39,020 50.31| 11,39,020 36.95
Promotersé6é Group
1. |NIL - - - -
Total - B - - - -
Public
1. | M/s Nepra Environmental Solutioigivate Limited 7,45,090 32.91 7,45,090 24.17
2. | Ms. Patel Mona N. 1,01,086 4.47 1,01,086 3.28
3. | Mr. Kalpakbhai Dineshkumar Prajapati 1,43,699 6.35 1,43,699 4.66
4. | Mr. Rakesh Natvarlal Shah 16,875 0.75 16,875 0.55
5. | Mr. Dinesh Subhash Agarwal 16,875 0.75 16,875 0.55
6. | Mr. Pratik Dipakbhai Chotai 16,875 0.75 16,875 0.55
7. | Mr. Rakesh Jayantibhai Patel 5,063 0.22 5,063 0.16
8. | Mr. Neel Dinesh Bilgi 14,063 0.62 14,063 0.46
9. | Mr. Chirag Dinesh Bilgi 14,063 0.62 14,063 0.46
10. | Mr. Ketul Rasiklal Shah 5,625 0.25 5,625 0.18
11. | Ms. Dipali Hardik Shah 18,563 0.82 18,563 0.60
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Post issue
No. of As a % of
equity Issued
shares Capital*

Pre issue
As a % of

Name of shareholders No. of equity

Issued
shares

Capital*

Ms. Nehaben Vijaybhai Bhaskar 2,250 0.10 2,250 0.07

13. | Ms. Rupali Sanjay Jain 7,875 0.35 7,875 0.26
14. | Mr. Jaymin Jasvantlal Desai 2,250 0.10 2,250 0.07
15. | Ms. Hema Jaymin Desai 2,250 0.10 2,250 0.07
16. | Mr. Jwalin Jaymin Desai 1,125 0.05 1,125 0.04
17. | Ms. Pooja Shaileshkumar Langalia 1,125 0.05 1,125 0.04
18. | Mr. Tanmay Dipakkumar Shah 561 0.02 561 0.02
19. | Ms. Shweta Jagdishbhai Patel 561 0.02 561 0.02
20. | Ms. Patel AmiberVishnubhai 1,125 0.05 1,125 0.04
21. | Mr. Nirmal Chandrakant Swami 561 0.02 561 0.02
22. | Ms. Jayshree Hiren Tailor 1,125 0.05 1,125 0.04
23. | Mr. Ramkumar Niranjan Parikh HUF 561 0.02 561 0.02
24. | Mr. Harsh Bharatbhai Kadia 561 0.02 561 0.02
25. | Mr. Kshitiz Vishnoi 561 0.02 561 0.02
26. | Mr. Patel Chirag 561 0.02 561 0.02
27. | Mr. Parekh Jaydeep Dilipkumar 3,378 0.15 3,378 0.11
28. | Mr. Kushank Pareek 561 0.02 561 0.02
29. | Public in IPO - - 8,18,400 26.55
Total - C 11,24,868 49.69| 19,43,268 63.05

Total Shareholding (A+B+C) 22,63,888 100.00/ 30,82,288 100.00

FINANCIAL DETAILS

I'n Lakhs unl ess men
For the year ended on
Particulars September 30, March 31, March 31, March

2022 2022 2021 31, 2020
1. | Share Capital 118.27 1.00 1.00 1.00
2. | Net worth 135.80 78.71 10.08 2.16
3. | Revenue from operations 1,001.44 1,713.33 187.61 128.67
4. | Profit After Tax 27.10 68.63 7.91 2.07
5. | Earnings Per Share (PBonus) 2.30 7.71 0.89 0.23
6. | Earnings Per Share (Post Bonus) 1.28 4.28 0.49 0.13
7.| NAV per Equity Shares (PsBonus) 11.48 787.05 100.76 21.64
8. NAV per Equity Shares (Pofonus) 6.38 491 0.63 0.14
9. | Total Borrowings 58.18 58.18 24.24 23.04

AUDI T OBLABIFICATIONS

There is no Auditor qualification which have not been given effect to in the Restated Financial Statements.

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoters or Directorsavhjthay except
mentioned below

Criminal Actions by Tax Other Aggregate

Name of Entity . Regulatory . Material amount involved
Proceedings " Proceedings ‘ .

Authorities Proceedings ( in |
By the Company NA NA NA NA NA
Against the Company NA NA NA NA NA
By the Promoter NA NA NA NA NA
Against the Promoter NA NA NA NA NA
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Other

Name of Entity : (o]} . Material
Proceedings ‘
Proceedings
By the Directors NA NA NA NA NA
Against the Directors NA NA NA NA NA
By Group Companies NA NA NA NA NA
Against Group Companies NA NA NA NA NA

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in
this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue
have neither been remmended nor approved by Securities and Exchange Board of India nor does Securities and Exchange
Board of India guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention of the investors is invited to
the section titlediR i s k  F beginnimg osPageNo. 18 of this Draft Prospectus.

CONTINGENT LIABILITIES

As on the date of this Draft Prospectus, our company does not have contingent Liabilities.

RELATED PARTY TRANSACTIONS

List of Related Parties " Relationships |
Yugtia Technologies Private Limited Entity Controlled by Director
Nepra Environmental Solutions Private Limited Associate Concerns
Piyush Bhatt Director
Pulkit Dhingra Director
Related party transactions during theyear
i n Lakh:

Particulars | Relationship 30-Sep22 | 31-Mar-22 31-Mar-21 | 31-Mar-20 |
Loan Given

- Yugtia Technologies Private
Limited Associate Concern 0.44 0.00 46.46 75.46
Loan Repaid

- Yugtia Technologies Private
Limited Associate Concern 0.00 120.69 0.00

- Nepra Environmental Solutions
Private Limited Associate Concern 26.89 34.60 0.00
Loan Taken

- Nepra Environmental Solutions
Private Limited Associate Concern 60.83 35.80 27.04
Expense

Entity Controlled
by Director by

- Yugtia Technologies Pvt Ltd Director 26.38

- Piyush Bhatt Director 5.92 3.07

- Pulkit Dhingra Director 0.05 1.23

Balances

- in Lakh:

Particulars Relationship 30-Sep22 | 31-Mar-22 31-Mar-21 | 31-Mar-20 |
Unsecured Loan

- Nepra Environmental Solutions
Private Limited Associate Concern 58.18 58.18 24.24 23.04
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Particulars | Relationship 30-Sep22 | 31-Mar-22 31-Mar-21 | 31-Mar-20
- Piyush Bhatt Director 3.00 - - -

Sundry Creditor
- Piyush Bhatt Director 0.29 0.63 - -
- Pulkit Dhingra Director 0.50 0.69 0.16 -
- Yugtia Technologies Private Limite| Associate Concern 0.44 - 20.88 74.23
- Nepra Environmental Solution

Private Limited Associate Concern 0.85 - - -

Note: The above statements should be read with the significant accounting policies and notes to restated summary,
statement of assets and liabilities, profits dosses and cash flows appearingfiAnnexure 29 Restated Statement of
Related Party Transactian under chapter titled ARestated HB43ofdhisci al
Draft Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoter, members of the Promoter Group or our Directors and
their relatives (adefined in the Companies Act, 2013) have financed the purchase by any other person of securities of our
Company (other than in the normal course of business of the financing entity) during the period of six months immediately
preceding the date of this Dr&rospectus.

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Weighted average price at which the Equity Shares were acquired by our Promiaistrene year

No. of Equity Shares Acquired Weighted AverageCost
during last one Year er Equity Share (in

Name of Promoters

1. Mr. Piyushkumar \dsantlaBhatt 2,11,905 1.4160
2. Mr. Pulkit Dhingra 5,61,124 1.4093
3. Mr. Shatrughan Harinarayan Yadav 1,48,286 1.4146
4 Mr. Vipin Sharma 2,12,405 1.4362

*The weighted average cost afquisition of Equity Shares for last one year by our Promoters has been calculated by
taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount received on sell
of shares i.e. net of sale consideration isdidd by net quantity of shares acquired.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

No. of Equity Shares

Name of Promoters Average Cost of Acquisition

held per Equity Share (in )
1. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 1.4563
2. Mr. Pulkit Dhingra 5,64,224 1.4564
3. Mr. Shatrughan Harinarayan Yadav 1,48,986 1.4549
4 Mr. Vipin Sharma 2,12,905 1.4563

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount
paid bythem to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of sale
consideration is divided by net quantity of shares acquired.

PRE-IPO PLACEMENT

Our Company has not allotted any shares undeR@ePlacement.

ISSUE OF SHARES FOR CONSIDERATION OTHE THAN CASH

Except issuance of bonus shared 069,432 Fully Paidip Equity Shareallotted onSeptember 26, 2022 ai®,06,167
Fully Paidup Equity Sharesllotted onNovember 12, 2022 bgapitalisation of reservesup Company has not issued
shares for consideration other than cash during last one year. For further details régsudimze of shareglease refer
sectiontitled fiCapital Structuré beginningon PageNo. 41 of this Draft Prospectus.
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SPLIT / CONSOLIDATION

No Split or Consolidatiolas been donguring the last one year.
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SECTION Il T RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investor should carefully consider all the information in
this Draft Prospectus, including the risks and uncertainties described below, before making an investment in our Equity
Shares. Tobt ain a more complete understanding, you shoul d 1
Overviewo, AThe | ssueod, Al ndustry Overvi ewo, ARestated
Devel opment s o0, saiscussibrivhachAaaysisnoéRinandiaformatiod begi nni n§6,3@84, page
143 153and145respectively, as well as the other financial and statistical information containedsibtaft Prospectus.

Any of the following risks, as well as the other risks and uncertainties discussed in this Draft Prospectus, could have an
adverse effect on our business, financial condition, results of operations and prospects and could caubegheite of

our Equity Shares to decline, which could result in the loss of all or a part of your investment. The risks and uncertainties
described in this section are not the only risks that we may face. Additional risks and uncertainties not ksawyrittatu

we currently believe to be immaterial may also have an adverse effect on our business, results of operations, financial
conditions and Prospects.

This Draft Prospectus contains forwalooking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forwdwdking statements because of certain factors, including the
considerations dscribed below and elsewhere in this Draft Prospectus.

The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in thesisk facto
mentioned below. However, there are certain risk factors where thd effaot quantifiable and hence has not been
disclosed in such risk factors. You should not invest in this Issuing unless you are prepared to accept the risk bétosing al
part of your investment, and you should consult your tax, financial and legabasiabout the consequences to you of an
investment in the Equity Shares.

The financial information in this section is, unless otherwise stated, derived from our Restated Standalone Financial
Statements prepared in accordance with Indian GAAP, as perethérements of the Companies Act, 2013, and SEBI
(ICDR) Regulations.

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some risks may not be materialividually but may be material when considered collectively.
2. Some risks may have material impact qualitatively instead of quantitatively.

3. Some risks may not be material at present but may have a material impact in the future.
INTERNAL RISK FACTORS:

1. We donot own the premises in which our registered offiead back officeis located and the same is on lease
arrangement. Any termination of such lease/license and/or memewal thereof and attachment by Property Owner
could adversely affect our operations.

Following are the details of our rented premises:

St Name of Name of Address of Property |Usage Purpose Area Rent Tenure
No. Lessor Lessee

1. | Pragnyaben | Ahasolar 207, Kalasagar Mall,| Registered 2525 24
Jigarbhai Private Nr. Sattadhar Cross Office Sq. 93,2554 | months
Patel and| Limited Road, Ghatlodia, Ft. per from
Nityaben Ahmedabad, 380061 month May 01,
Bhavinbhai Gujarat India. 2022
Patel

2. Mrs. Ahasolar 209 Kalasagar Mall,| BackOffice 2525 11
Vashila Technologies| Nr. Sattadhar Cross Sa. 80,800 | Months
Kalyanji Limited Road, Ghatlodia, Ft. per from
Dholu Ahmedabad, 380061 month February

Guijarat India. 01, 2023

Upon termination of the lease, we are required to return registered office premises to the Lessor/Licensor, unless it is
renewed. There can be no assurance that the term of the agreements will be renewed on commercially acceptable term
and in the eventhe Lessor/Licensor terminates or does not renew the agreements, we are required to vacate our
registered office business where administrative activities are carried out. We may be required to identify alternative
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premises and enter into fresh lease or deamd license agreement at less favorable terms and conditions. Such a
situation could result in loss of business, time overruns and may adversely affect our operations and profitability.

2. The Company is dependent on few numbers of customers for sales.dfamsy of this large customer may affect
our revenues and profitability.

Our top Ten customers Contributes 46.63%, 52.78%, 87.97% and 89.89% of our total sales for the period / year ended
on September 30, 2022, March 31, 2022, March 31, 2021ylanch 31, 2020 respectivel@ur Company is engaged

in the business of CleanTech enabling Energy Transition through Digital Transformation and henceforth empowering
stakeholders to adopt renewable energy. Our Company do this through multiple digitahs@nt advisory in the

field of renewable energ@ur revenue frodHA Marketplace being trading verticaldvisory vertical is derived from
contracts acquired byidding open tenders. Our business operations are highly dependent on our customers and the
loss of any of our customers may adversely affect our sales and consequently on our business and results of operations
While we typically have long term relationships with our customers, we have not entered into long term agreements
with our customers ahthe success of our business is accordingly significantly dependent on us maintaining good
relationships with our customers. The actual sales by our Company may differ from the estimates of our management
due to the absence of long term agreements. Hselfoone or more of these significant or key customers or a reduction

in the amount of business we obtain from them could have an adverse effect on our business, results of operations,
financial condition and cash flows. We cannot assure you that wéevible to maintain historic levels of business
and/or negotiate and execute long term contracts on terms that are commercially viable with our significant customers
or that we will be able to significantly reduce customer concentration in the futureeglirye in our quality standards,

growing competition and any change in the demand, may adversely affect our ability to retain them. We cannot assure
that we shall generate the same quantum of business, or any business at all, and the loss of businessr froone

of them may adversely affect our revenues and results of operations.

However, the composition and revenue generated from these customers might change, as we continue to add new
customers in the normal course of business. Though we believevéhavill not face substantial challenges in
maintaining our business relationship with them or finding new customers, there can be no assurance that we will be
able to maintain long term relationships with such customers or find new customers in time.

3. Majority of our revenue from operations is derivddom AHA Market and our financial performance may be
adversely affected by an inability to generate income from such activities.

The primary drivers of our revenue fraoperations isvarious products and séces available on AHA Market, and

the volume achieved of such fees and commissions. The fees and commissions we receive can depend upon a humbe
of factors that are, in part, within our control, which can include our overall business strategy, our exeteskt

a particular transaction type, the volume of transactions for a product or service (where the greater the number of
expected transactions will typically result in us setting a smaller fee or commission, and vice versa), or promotions that
we mg be running at any given time. Further, they are also dependent upon a number of external factors, which can
include general macreconomic conditions, the market value of certain infrastructure, the supply or demand for a
product and service, regulatoimgstructions, competitive factors with certain other fintech companies, Financial
Institutions and other companies within certain product/service lines. Competitive factors in particular, have and may
continue to have an adverse effect on our ability trgéd higher fees and commissions to improve our margins.

In addition, due to us charging our fees and commission primarily on per transaction basis, the volume of transactions
that we record is a primary driver of our revenue. The volume of transactpesds upon a number of factors that

are, in part, within our control, which can include the number of and availability of customer touchpoints, the usability
of our customer facing technology and the reliability and capacity of such technology to fednaties/of transactions

and our marketing efforts.

Further, the volume of transactions also depends upon a number of external factors, which can include general macro
economic conditions, critical technology and power infrastructure, government initigiaeding financial inclusion,
digitization of transactions and payments in India, changes in general banking activity and competition. If we are unable
to manage and plan for the factors within and out of our control, we may not adequately set odircfgaraission

structure to cover all or some of our costs or miss revenue generating opportunities, or even where adequately set, we
may miss opportunities to increase volume, each of which may adversely affect our business, financial condition,
results ofoperations and cash flows.

4. One of our business verticais a high volumelow margin business.

Ourrevenues derived from AHMarketplaceds a highvolume low margin business. Wieayneed to generate higher
volume in terms of quantity to increase our profitability. Our inability to regularly grow our turnover and effectively
execute our key business processes could lead to lower profitibilitythe said business verticald hencedversely
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affect our operating results, debt service capabilities and financial conditions. Due to the nature of our business, we
may not be able to charge higher margins on our products. Hbecgaid business vertidal heavily reliant on our

ability to effectively grow our turnover and manage our key processes including but not limited to procurement of
traded goods, timely salesrder execution and continuous cost control of-nore activities. For further details
regarding the discussions and exjtons for our past results, please refer to the chapter fitktth nage ment 6
Discussions and Analysis of Financlaformatiord beginningon Page No. 145of this Draft Prospectus.

5. Our business is highly dependent on technology and any disruption or failure of our technology systems may affect
our operations.

We rely on our information technology systems to provide us with connectivity across our business functions and
connectivity with our agents through our software, hardware and network systems. Our business processes are
information technology enabled, and any failure in our information technology systems or loss of connectivity or any
loss of data arising from such failure codlidrupt our ability to track, record and analyse work in progress, monitor
maintenance activities or share data with our network partners, process financial information, manage creditors/debtors
or engage in normal business activities, which could havadaerse effect on our business and operations. Further,

any failure, disruption or manipulation of our integrated information technology system could disrupt our ability to
track and record transactions, which could have an adverse effect on our barsthepsrations.

In addition, our success will depend, in part, on our ability to respond to and keep pace with new technological advances
and emerging banking and consumer trends and other financial services industry standards and practices in a cost
effective and timely basis. The development and implementation of such technology entails significant technical and
business risks. There can be no assurance that we will successfully implement new technologies or adapt our transactior
processing systems tostomer requirements or improving market standards. Our information technology systems are
subject to potential internal and external weaknesses, disruptions and failures such as damage or incapacitation by
human error, natural disasters, electrical orctmemunication outages, nation/ regiside interruptions in the
infrastructure, sabotage, computer viruses, hacking, atterks or similar events, or loss of support services from

other third parties, or failures to timely upgrade our information tdoggsystems.

6. Our Company operates under several statutory and regulatory permits, licenses and approvals. Our failure to obtain
and/or renew any approvals or licenses in future may have an adverse impact on our business operations.

Our Company requiresseral statutory and regulatory permits, licenses and approvals to operate the business. Many
of these approvals are granted for fixed periods of time and need renewal from time to time. Our Company is required
to renew such permits, licenses and approVidsre can be no assurance that the relevant authorities will issue any of
such permits or approvals in time or at all. Further, these permits, licenses and approvals are subject to several
conditions, and our Company cannot assure that it shall be abtatiouously meet such conditions or be able to

prove compliance with such conditions to statutory authorities, and this may lead to cancellation, revocation or
suspension of relevant permits/ licenses/ approvals. Failure by our Company to renew, mradittiim the required

permits, licenses or approvals, or cancellation, suspension or revocation of any of the permits, licenses or approvals
which may result in the interruption of our Company's operations and may have a material adverse effect on the
business. For details, please refer to chapter titl€élo v e r n me nt a n d beQibnm@ arPagkldoplb7miv a | s 0
this Draft Prospectus.

7. Ourindividual Promoters plays key role in our functioning and we heavily rely on their knowledge and experience
in operating our business and therefore, it is critical for our business that our Promoter and Executive Directors
remain associated with us. Our success atkgpends upon the services of our key managerial personnel and our
ability to attract and retain key managerial personnel and our inability to attract them may affect our operations.

We benefit from our relationship with our individual Promoters and oczgesis depends upon the continuing services

of our Promoters and executive Directors who have been responsible for the growth of our business and is closely
involved in the overall strategy, direction and management of our business. Our Promoters aivkdXizeators

have been actively involved in the day to day operations and management. Accordingly, our performance is heavily
dependent upon the services of our Promoters and executive Directors. If our Promoters and executivedrectors
unable or unwiing to continue in their present position, we may not be able to replace them easily or at all. Further,
we rely on the continued services and performance of our key executives and senior management for continued succes:
and smooth functioning of the apgions of the Company. If we lose the services of any of our key managerial
personnel, we may be unable to locate suitable or qualified replacements and may incur additional expenses to recruit
and train new personnel, which could adversely affect ounéss operations and affect our ability to continue to
manage and expand our business. Our Promoters and executive Directors, along with the key managerial personnel,
have over the years built relations with various customers and other persons who fahopastakeholders and are
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10.

11.

12.

connected with us. The loss of their services could impair our ability to implement our strategy, and our business,
financial condition, results of operations and prospects may be materially and adversely affected.

Our insurance coverage may not be adequate to protect us against certain operating hazards and this may have a
material adverse effect on our business.

Our registered office, from where we operate, is not insured. However, in opinion of board, we are not pskge to ri
associated with our several businesses, such as loss or damage by fire, theft and robbery considering nature of oul
business. We believe we have got our assets and employees adequately insured; however, there can be no assuran
that any claim under ¢hinsurance policies maintained by us will be honoured fully, in part or on time, to cover all
material losses. To the extent that we suffer any loss or damage that is not covered by insurance or exceeds our insuranc
coverage, our business and resultepdrations could be adversely affected.

Our failure to perform in accordance with the standards prescribed in work order of our client could result in loss
of business or compensation payment.

We received work orders from our clients. Majority of thesekwarders may require us to comply with the code of
conduct and rules and regulations prescribed by our clients, which may increase our compliance costs. We may be
unable to effectively address service constraints or accurately predict service requjramantssult of which our

clients may experience service shortfalls. Further any disruptions to our businesses as a result of actions outside of our
control, could significantly impact the continued performance of our obligations to meet the qualitfoonpece

standards set out in our client contracts which mawiin harm and cause clients to terminate their contracts with us,
impair our ability to obtain renewal of our contracts from existing clients and impair our ability to grow our client base,
any of which could affect our business, financial condition and results of operations. In the event that we are unable to
meet the prescribed obligations, we may also be required to pay compensation to our clients on the terms set out in our
contracts. In ertain instances, we may also be required to bear consequential liability. Certain work order may also
require us to provide indemnities to our clients with respect of any negligent act or omission by or misconduct of our
employees. In the event there fisia increase in claims against us for which we are not insured, our business, financial
condition and results of operations may be affected.

Our ability to attract, train and retain executives and other qualified employees is critical to our businesgtsre$
operations and future growth.

Our business and future growth is substantially dependent on the continued services and performance of our key
executives, senior management and skilled personnel, especially personnel with experience in our limdustry.
particular, our executive directors and our senior management are critical to the overall management of our Company.
Their inputs and experience are also valuable for the development of our services, our work culture and the strategic
direction taken $ our Company. Further, our business depends upon our employees for its successful execution. Some
of our key management has been with our Company since long; however, any of them may choose to terminate their
employment with us at any time. We cannot asswu that we will be able to retain these employees or find equally
qualified and experienced replacements in a timely manner, or at all. The specialized skills we require, especially for
our divisions like Advisory Services, can be difficult and tiooasuming to acquire and/or develop and, as a result,

such skilled personnel are often in short supply. We may require a long period of time to hire and train replaced
personnel when skilled personnel terminate their employment with our Company. Ourtalibiypete effectively
depends on our ability to attract new employees and to retain and motivate our existing employees. We may be required
to increase our levels of employee compensation more rapidly than in the past to remain competitive in attracting
skilled employees that our business requires. If we do not succeed in attractitgialigied employees or retaining

or motivating existing employees, our business and prospects for growth could be adversely affected.

Our investments in human capital antchnology may not yield the intended results.

We invest in and intend to continue investing in human capital to enhance our technical capabilities, particularly with

a view to enter into new geographies. Our focus areas currently include developingtédtetigital transformation
frameworks based on fintech applications, for the sector of our focus. We combine industry knowledge with our
technical knowledge. Our choice of focus areas and investments in technology and human capital are based on the
manag ment 6 s perception of the sectors in which we oper
the intended results. Inability of our company to achieve intended results from its investments in technology and human
capital may adversely impgour cash flows and results of operations.

Our Company requires significant amount of working capital for a continued growth. Our inability to meet our
working capital requirements may have an adverse effect on our results of operations.
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Our business redpes significant working capital, part of which would be met through additional borrowings in the
future. In many cases, significant amounts of working capital are required to finance the procurement of branded
products before payments are received frostamers. Our working capital requirements may increase, under certain
conditions, where payment terms do not include advance payments or include delayed payments from customers.
Additionally, our working capital requirements have increased in recentd@ate the general growth of our business.

All these factors may result, or have resulted, in increases in our working capital needs. The details of working capital
requirements are as follows:

Amount i n L.

As per Restatedfinancial statement Projected

Particulars 31-Mar -23 31-Mar - 31—2/I5ar -

Current Assets
Inventories
i Raw Material NA NA NA NA NA NA NA
U Work in
Progress NA NA NA NA NA NA NA
Finished
Goods
0 Stock N 1104 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Trade receivables 34.69 21.13 137.26 137.26 257.26 338.61 389.40
Cash and cash 0.48 11.51 23.21 28.76 83.80 40.82 | 64.60
equivalents
loans and 74.23 10.00 0.00 0.00 0.00 0.00 0.00
advances
Other Assets 16.05 40.63 22.97 62.71 72.71 377.71 | 415.33
Total Current 136.68 83.27 183.43 228.73 413.77 757.14 | 869.33
Assets
Current
Liabilities
Trade payables 103.75 28.87 38.68 54.99 54.99 64.99 83.99
Other liabilities 0.13 5.86 36.30 58.16 69.11 79.11 | 104.11
Shortterm 0.87 16.64 23.72 6.15 30.35 45.35 | 80.00
prOVISIOﬂS
Total Current 113.75 51.37 08.71 119.30 154.45 189.45 | 268.10
Liabilities
Net Working 22.94 31.91 84.73 109.44 259.32 567.69 | 601.23
Capital
Sources of
Funds
Short Term 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Borrowing
Unsecured Loan
from Directors/
Relatives / Inter 22.94 24.24 58.18 58.18 0.00 0.00 0.00
Corporate
Deposits
Internal
Accruals/Existing 0.00 7.67 26.54 51.26 259.32 377.69 | 361.23
Net worth
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As per Restatedfinancial statement

Particulars

Proceeds from
IPO

Total 22.94 31.91 84.73 109.44 259.32 567.69 | 601.23

0.00 0.00 0.00 0.00 0.00 190.00 | 240.00

13. Our Company had negative cash flow from operating activity in recent fiscals, details of which are given below.
Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

The detailed break up of cash flows based on Restated Standalone Financial Statements is summarized in below table
and our Company has reporteegative cash flow from operating activity in the financial years is as mentioned below,
which could affect our business and growth:

( in Lakh

. For the year ended March 31
Particulars

2022 2021 2020
Net Cashflow from operating Activities 32.08 10.37 (19.66)

14. Inability to effectively manage our growth and related issues could materially and adversely affect our business and
impact our future financial performance.

During the past few years, we have experienced consistent growthinsiness operations. This has occurred through
organic growth. Our rapid growth exposes us to a wide range of risks including business risks, operational risks, fraud
risks and regulatory and legal risks. If we are not successful in executing our grateystwe may not achieve our
planned revenues, therefore negatively impacting future profitability. Our growth strategy may involve significant risks
which may have a material adverse effect on our business due to unexpected or underestimated Castmpren y 6 s
ability to continue to grow consistently will depend on and a number of factors beyond its control, including the level
of competition for opportunities for inorganic growth and our ability to successfully manage our organic growth.

15. Client contracts are generally of a short duration and contain termination provisions that could decrease our
revenues and earnings.

Most of our client contracts can be terminated by the client on short notice without penalty. Majority of our client
contracts aréor a period of 12 months to 36 months. Our clients, therefore, are not contractually obligated to continue
to do business with us in the future. This creates uncertainty with respect of revenues and earnings from our client
contracts.

16. Clients may delay iodefault in making payments for services which could affect the célslwvs and liquidity of the
Company.

Cash collection trends measured by days outstanding have a material impact on the cash receipts and, consequently
on our cash flows. In general, acrease in bad debts or aged debtors leads to greater usage of operating working
capital and increased interest costs. Trade receivables constitute a significant portion of our assets and are, therefore, :
major business investment. Successful contraheftrade receivables process demands development of appropriate
contracting, invoicing, credit, collection and financing policies. Our failure to maintain such policies could have a
negative effect on its business, financial condition and results.

17. We maybe liable to our clients for damages caused by system failures, disclosure of confidential information or
data security breaches, which could harm our reputation and cause us to lose clients.

OQur contracts are criti cainessesandphede beneits ® pur dients that may beau r
di fficuldt to quantify. Any failure in a clientds sy
regardless of our responsibility for such failure. Also, we face a number of ttr@atsnetwork, unauthorized access,
security breaches and other system disruptions. It is critical to our business that our infrastructure remains secure and
is perceived by customers to be secure.

We seek to rely on authentication technology from thadies to provide the authentication necessary to effect secure
online transaction. Despite our security measures, advances in computer capabilities, new discoveries in the field of
cryptography may result in a compromise or breaches of the algoritlaings/¢huse to protect sensitive customer
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18.

19.

20.

transaction data. Breaches of our security measures or the accidental loss, inadvertent disclosure or unapproved
dissemination of confidential customer data could expose us, our customers or the individualstaféedstdof loss

or misuse of this information, or cause interruptions in our operations. We may be required to allocate significant
capital and other resources to protect against such security breaches, to alleviate problems caused by or to investigate
such breaches, all of which could subject us to liability, damage our reputation and diminish our brand name.

There are certain discrepancies and naompliances noticed in some of our corporate records relating to forms
filed with the Registrar of Compang

In the past, our company has filed forms in RoC with some clerical mistakes. Further we have at several instances,
delayed in filing our GST returns mainly due to timely rawmailable of populated data in the portal as a result of
which, we have beerequired to pay the late filing fees along with interest on delayed deposit of due taxes. Although
the late filing fees levied are small but if we continue this practice, the accumulated amounts of each delay may
adversely affect our cash flows. Further sloow cause notice has been issued against our Company till date, in respect
of above, in the event of any cognizance being taken by the concerned authorities in respect of above, actions may be
taken against our Company and its directors, in which dherfinancials of our Company and our directors may be
affected. Further we cannot assure you that we may not do delay filings in future and not be subjected to penalty or
interest. Further with the expansion of our operations there can be no assurasheficikacies in our internal controls

and compliances will not arise, or that we will be able to implement, and continue to maintain, adequate measures to
rectify or mitigate any such deficiencies in our internal controls, in a timely manner or at all.

In addition to normal remuneration, other benefits and reimbursement of expenses to our Promoters and Directors;
they are interested to the extent of their shareholding and dividend entitlement thereon in our Company and for the
transactions entered into @een our Company and themselves as well as between our Company and our Group
Companies/Entities. Our Company in future may enter in related party transactions subject to necessary
compliances.

Our Promoteii Directors are interested in our Company todlReent of their shareholding and dividend entitlement
thereon in our Company, in addition to normal remuneration or benefits and reimbursement of expenses. Our Promoter
and Directors are interested in the transactions entered into between our Compaeyreseti/es as well as between

our Company and our Group Company/Entity. All transactions with related parties entered into by the company in past
were at armds | ength basis, in compliance witheappl:i
provisions. Our company, promoter and group companies may enter into such related party transaction in future as well
which may be or may not be at Armsé Length Price and
not on Ar Pnse@andlineOndiparyhCourse of Business, our financial position may get affected to that extent.
Additionally, our Company may enter in related party transactions in future subject to necessary compliances in
accordance with relevant acts, rules and lagns. For details of transactions already executed by our Company with

our Promoter, Directors and Group Companies/Entities during last three years, please ref@Atmnéxeire 29

Related Party Transactianunder the Chapter titleil Re st at ead R innf aobegimaingiomRage Nd43of

this Draft Prospectus.

Our Company, Promoters, Promoters Group and Group Companies are party to certain litigation and claims. These
legal proceedings are pending at different levels ofuatication before various courts and regulatory authorities.

Any adverse decision may make us liable to liabilities/penalties and may adversely affect our reputation, business
and financial status. A classification of these legal and other proceedingsvisrgbelow:

There is no assurance that in future, we, our promoters, our directors or group company may not face legal proceedings
and any adverse decision in such legal proceedings may impact our business. For further details in relation to legal
proceedings involvig our Company, Promoters, Directors and Group Company, kindly refer the chapter titled
iOQut standing Litigat i ohegianmgbnPegeNelb3ofahis DiafeRrosdeaius ment s o

A classification of the present legal proceedings is mentioned below:

Name of Entity Criminal Actions by Tax Other Aggregate
Proceedings Regulatory | Proceedings Material amount
Authorities Proceedings invol ve
Lakhs)
By the Company NA NA NA NA NA
Against the Company NA NA NA NA NA
By the Promoters NA NA NA NA NA
Against the Promoters NA NA NA NA NA
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Name of Entity Criminal Actions by Tax Other Aggregate

Proceedings Regulatory | Proceedings Material amount
Authorities Proceedings invol ve
Lakhs)

By the Directors NA NA NA NA NA

Against the Directors NA NA NA NA NA

By Group Companies NA NA NA NA NA

Against Group NA NA NA NA NA

Companies

By Subsidiary NA NA NA NA NA

Against Subsidiary NA NA NA NA NA

21. The average cost of acquisition of Equity shares by our Promoters is lower than the Issue price.

OQur Promoterbd6s average cost of acquisition of Equity
shares as given below:

No. of Equity Shares Average Cost of Acquisition

Name ofPromoters

held per equity share (in )*
1. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 1.4563
2. Mr. Pulkit Dhingra 5,64,224 1.4564
3. Mr. Shatrughan Harinarayan Yadav 1,48,986 1.4549
4, Mr. Vipin Sharma 2,12,905 1.4563

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net o
sale consideration is divided by net quantity of shares acquired.

22. We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences could
adversely affect our financial condition, results of operations amggbutation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious
harm to our reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover,
the precations we take to prevent and detect such activity may not be effective in all cases. Our employees and agents
may also commit errors that could subject us to claims and proceedings for alleged negligence, as well as regulatory
actions on account of whiatur businessfinancial condition, results of operations and goodwill could be adversely
affected.

23. Our revenues and profitability vary across our business verticals, thereby making our future financial results less
predictable.

Our revenues and profitalbyl vary across our verticals. Our results of operations may fluctuate in the future depending
on a number of factors, including but not limited to:

1 Our ability to increase and/or maintain the proportion of our -higingin business verticals compared he t
proportion of our relatively thin margin verticals;

1 entering into new contracts and contract renewals, and the selection process and timing for performing these
contracts that are subject to contingencies beyond our control;

the size, complexity, timig of revenue recognition, pricing terms and profitability of significant contracts;
changes in our pricing policies or those of our competitors;
financial condition or business prospects of our clients;

unanticipated variations in the duration, size anope of our contracts;

=A =4 =4 -4 =4

seasonal changes that may affect the demand for our services, the mix of services or the relative proportion of
services revenue from our various business segments within a reporting period; and

1 Unanticipated cancellations orract terminations.
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25.

26.

27.

As a result of these factors, our results of operations and cash flows may fluctuate from financial reporting period to
period. A significant proportion of our operating expenses, particularly full time employee expenses, aresfixed. A
such, unanticipated variations in key contracts may result in variations in our results of operations in any particular
financial period.

Our Promoters and members of the Promoter Group will continue jointly to retain majority control over our
Company afer the Issue, which will allow them to determine the outcome of matters submitted to shareholders for
approval.

Post this Issue, our Promoters and Promoter Group will collectivel\B6v@® of our post issue equity share capital.

As a result, our Promatg together with the members of the Promoter Group, will continue to exercise a significant
degree of influence over Company and will be able to control the outcome of any proposal that can be approved by a
majority shareholder vote, including, the elentiof members to our Board, in accordance with the Companies Act,
2013 and our Articles of Association. Such a concentration of ownership may also have the effect of delaying,
preventing or deterring a change in control of our Company.

In addition, our Prmoters will continue to have the ability to cause us to take actions that are not in, or may conflict
with, our interests or the interests of some or all of our creditors or other shareholders, and we cannot assure you that
such actions will not have anatse effect on our future financial performance or the price of our Equity Shares.

There is no monitoring agency appointed by Our Company to monitor the utilization of the Issue proceeds.

As per SEBI (ICDR) Regulations, 2018, as amended, appointmentratfomiog agency is required only for Issue size
above 10,000.00 Lakhs. Hence, we have not appointe
proceeds. However, the audit committee of our Board will monitor the utilization of Issue gsdcderms of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, our Company shall inform about
material deviations in the utilization of Issue proceeds to the stock exchange and shall also simultaneously make the
materialdeviations / adverse comments of the audit committee public.

Industry information included in this draft prospectus has been derived from industry reports. There can be no
assurance that such thirgbarty statistical, financial and other industry informatiois either complete or accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in this
draft prospectus. These reports are subject to various limitations and based upon certain astamptiessibjective

in nature. We have not independently verified data from such industry reports and other sources. Although we believe
that the data may be considered to be reliable, their accuracy, completeness and underlying assumptions are not
guaranéed and their dependability cannot be assured. While we have taken reasonable care in the reproduction of the
information, the information has not been prepared or independently verified by us or any of our respective affiliates
or advisors and, thereforeye make no representation or warranty, express or implied, as to the accuracy or
completeness of such facts and statistics. Due to possibly flawed or ineffective collection methods or discrepancies
between published information and market practice aret gitoblems, the statistics herein may be inaccurate or may

not be comparable to statistics produced for other economies and should not be unduly relied upon. Further, there is no
assurance that they are stated or compiled on the same basis or withdhdegage of accuracy as may be the case
elsewhere. Statements from third parties that involve estimates are subject to change, and actual amounts may differ
materially from those included in this Draft Prospectus.

Within the parametersmentioned in the chpt er titled fAObjects of this | ss
Companyds management will have flexibility in applyi
deployment mentioned in the Objects of this Issue have not been appraised byakybfinancial institution.

We intend to use substantiaportion of the Net Issue Proceetis meetingthe working capital requiremeraind
development of 8ar PVPlant We intend to deploy the Net Issue Proceedkérfinancialyear202324 and 202425

and such deployment is based on certain assumptions and strategy which our Company believes to implement in future.
The funds raised from the Issue may remain idle @o@tt of change in assumptions, market conditions, strategy of

our Company, etc., For further details on the use of the Issue Proceeds, please refer chapterliitiece ct s of t h
beginningon PageNo. 63 of this Draft Prospectus. The deployment of funds for the purposes described above is at the
di scretion of our Companyé6és Board of Directors. The
management estimates and has not been appraised byamkyob financial institution. Accordingly, within the
parameters as mentioned in chapter tifie®@b j e c t s  déginting en Page d@3ofcthis Draft Prosgctus,

the Management will have significant flexibility in applying the proceeds received by our Company from the Issue,
subject to approval from Shareholders of the Company. Our Board of Directors will monitor the proceeds of this Issue.
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28. We have not identified any alternate source of raising the funds required for the object of the Issue and the
depl oyment of funds is entirely at our discretion an:
the I ssueod.

29.

30.

31.

32.

Our Company has not identified any alternate source of funding for our object of the Issue and hence any failure or
delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our
growth plan and profitaility. The delay/shortfall in receiving these proceeds could result in inadequacy of funds or
may result in borrowing funds aimfavorableterms, both of which scenarios may affect the business operation and
financial performance of the company. Further tdeployment of the funds raised in the issue will be entirely at the
discretion of the management and any revision in the estimates may require us to reschedule our projected expenditure
and may have a bearing on our expected revenues and earningsthiesrdetails of Please refer chapter tifie@ b j e c t

f or t hleeginniagson Rage N63 of this Draft Prospectus.

Any variation in the utilization of the NeProceeds as disclosed in this Draft Prospectus shall be subject to certain
compliance requirements, including prior Sharehol der s

In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilibagion of t
Net Proceeds as disclosed in this Draft Prospectus w
resolution. In the event of any such circumstances that requires us to undertake variation in the disclosed utilization of
the Net Proceeds we may not be able to obtain the Sharehol der
inability in obtaining such Shareholdersdé approval r
Promoters or controlling shareholders \bbe required to provide an exit opportunity to the shareholders who do not
agree with our proposal to modify the objects of the Issue as prescribed in the SEBI (ICDR) Regulations. If our
shareholders exercise such exit option, our business and finaoreifilion could be adversely affected. Therefore, we

may not be able to undertake variation of objects of the Issue to use any unutilized proceeds of the Issue, if any, even
if such variation is in the interest of our Company, which may restrict ouryatulitespond to any change in our
business or financial condition and may adversely affect our business and results of operations. For further details of
the proposed objects of the Issue, refer chapter fitl€tlb | e c t s  dbéginning en Page N@3eithis Draft
Prospectus.

Any future issuance of Equity Shares may dilute your shareholdings, and sale of the Equity Shares by our major
shareholders may advsely affect the trading price of our Equity Shares.

Any future equity issuances by our Company may | ead t
addition, any sale of substantial Equity Shares in the public market after the completits Issue, including by our

major shareholders, or the perception that such sales could occur, could adversely affect the market price of the Equity
Shares and could significantly impair our future ability to raise capital through offerings of ity BEhares. We

cannot predict what effect, if any, market sales of the Equity Shares held by the major shareholders of our Company or
the availability of these Equity Shares for future sale will have on the market price of our Equity Shares.

Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if anyr, fise in the operations and expansion of our business. As a result, we
may not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of
dividends will be at the discretion of our Board of Directors antldeipend on factors that our Board of Directors

deem relevant, including among others, our results of operations financial condition, cash requirements, business
prospects and any other financing arrangements.

Additionally, we may not be permitted to daglany dividends under the loan financing arrangement that our Company
may enter into future, if there is a default under such loan agreements or unless our Company has paid all the dues to
the lender up to the date on which the dividend is declared drquahas made satisfactory provisions thereof.
Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of the price
of our Equity Shares. There can be no assurance that our Equity Shares will appreciaée in va

Our inability to effectively implement our business and growth strategy may have an adverse effect on our operation
and growth.

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy. h the past we have generally been successful in execution of our business but there can be no assurance tha
we will be able to execute our strategy on time and within the estimated budget in the future. If we are unable to
implement our business and grévgtrategy, this may have an adverse effect on our business, financial condition and
results of operations.
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33. The requirements of being a public listed company may strain our resources and impose additional requirements.

With the increased scrutiny of thdaifs of a public listed company by shareholders, regulators and the public at large,

we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in the past.
We will alsohave to comply witlthe provisions othe listing agreemertb besigned with the Stock Exchange. In

order to meet our financial control and disclosure obligations, significant resources and management supervision will
be required. As a result, management 6s at t eudhavwam may
adverse effect on our business and operations. There can be no assurance that we will be able to satisfy our reporting
obligations and/or readily determine and report any changes to our results of operations in a timely manner as other
listed @mpanies. In addition, we will need to increase the strength of our management team and hire additional legal
and accounting staff with appropriate public company experience and accounting knowledge and we cannot assure that
we will be able to do so in @ntely mannerThe failureof our Company to meet the listing requirements of stock
exchange could lead to imposition of huge penalties, if any including suspension of trading, imposed by Stock
Exchange.

EXTERNAL RISK FACTORS

34. The COVID-19 pandemic, or anyuture pandemic or widespread public health emergency, could materially and
adversely impact our business, financial condition, cash flows and results of operations.

Since first being reported in December 2019, the outbreak of CQWlDhas spread globallythe World Health
Organization declared the outbreak of COVIB to be a public health emergency of international concern on January
30, 2020, and a global pandemic on March 11, 2020.

The COVID-19 pandemichas had, and any future pandemic or widespread public health emergency could have,
repercussions across regional and global economies and financial markets. The outbreak ofl€@Vany
countries, including India has significantly and adversely ingzhetonomic activity and has contributed to significant
volatility and negative pressure in financial markets, and it is possible that the outbreak of -COWiD cause a
prolonged global economic crisis, recession or depression, despite monetargalndtésventions by governments

and central banks globally.

The global impact of the outbreak has been rapidly evolving. As cases of CCMiRve continued to be identified

in additional countries, many jurisdictions, including the governments of Ihaies reacted by instituting restrictive
measures including invoking lock downs and quarantines, requiring the closureedseartial businesses and placing
restrictions on the types of businesses that may continue to operate, mandating restrictiwved,amplementing
fishernplerced r ulattho mewd off dtea \s and enforcing remote wol
made of when any of the restrictions currently in place will be relaxed or expire, or whether or when further restrictions
will be announced. Although some governments are beginning to ease or lift these restrictions, the impacts from the
severe disruptions caused by the effective shutdown of large segments of the global economy or localized lockdowns
remain unknown.

On March24, 2020the Government of India ordered a national lockdown in response to the spread of QOVID
Our business was determined to be operating in an essential industry, which allowed us to continue our operations after
the introduction of the lockdowm ilndia, subject to certain adjustments in working patterns.

There can be nassurancéhat there will not be any material impact on our operations if the outbreak of COV/i®

not effectively controlled. Further, we may be required to quarantine enagltiyat are suspected of being infected of
COVID-19, as well as others that have come into contact with those employees or shut down our manufacturing
facilities as a health measure, which could have an adverse effect on our business operationsaa dedait in the
production and supply of products to our customers in a timely manner. If any of our suppliers are affected by COVID
19 to the extent our supply chain is disrupted, this may affect our ability to meet the demand of our customers.

The full extent to which the COVIEL9 pandemic, or any future pandemic or widespread public health emergency
impacts our business, operations and financial results will depend on numerous evolving factors that we may not be
able to accurately predict, includingetscope, severity, and duration of the pandemic; actions taken by governments,
business anéhdividualsin response to the pandemic; the effect on customer demand for and ability to pay for our
products; the disruptions osruprpdsiterriscdt iadond iany o uwvor weompkl
exchange rates; any extended period of remote wor Kk @
continuity plans, and resultant operational risk.

The COVID-19 pandemicor any futre pandemic or widespread public health emergency could therefore materially
and adversely impact our business, financial condition, cash flows and results of opehatmase where such
situatiors arise in future, it may affect our financial operation
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35. The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not develop.

36.

37.

38.

39.

40.

41.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead Manager has
appointed [0] as Designated Market Maker for the equl
Equity Shares may fluctuatetaf this Issue due to a variety of factors, including our results of operations and the
performance of our business, competitive conditions, general economic, political and social facpadptheance

of the I ndian and gl obal economy and significant dev
global securities market, performance of our competitors, the Indian Capital Markets and Finance industry, changes in
the estimates of ouperformance or recommendations by financial analysts and announcements by us or others
regarding contracts, acquisitions, strategic partnership, joint ventures, or capital commitments.

You will not be able to sell immediately on Indian Stock Exchanges ahthe Equity Shares you purchase in the
Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be
completed before the Equity Shares barlisted and traston stock exchange. We cannot assure you that the Equity
Shares wil/l be credited to investorés demat accounts
time periods specified in this Draft Prospectus. Any faituréelay in obtaining the approval would restrict your ability

to dispose of the Equity Shares. In accordance with section 40 of the Companies Act, if the permission of listing the
Equity Shares is denied by the stock exchanges, we are required to tefoadies collected to investors.

There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed on the SME Platform of
BSE Limited in a timely manner, or at all.

In accordance with Indian law and practice, permission for ligtimdjtrading of the Equity Shares issued pursuant to

the Issue will not be granted until after the Equity Shares have been issued and allotted. Approval for listing and trading
will require all relevant documents authorizing the issuing of Equity Shates sabmitted. There could be a failure

or delay in listing the Equity Shares on the SME Platform of BSE Limited. Any failure or delay in obtaining the
approval would restrict your ability to dispose of your Equity Shares.

We are subject to risks arisingdm interest rate fluctuations, which could adversely impact our business, financial
condition and operating results.

Changes in interest rates could significantly affect our financial condition and results of operations. If the interest rates
for future barowings increase significantly, our cost of servicing such debt will increase. This may negatively impact
our results of operations, planned capital expenditures and cash flows.

Taxes and other levies imposed by the Government of India or other Stater@oeats, as well as other financial
policies and regulations, may have a material adverse impact on our business, financial condition and results of
operations.

Taxes and other levies imposed by the Central or State Governments in India that impacistryrimdude customs

duties, excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a permanent or temporal
basis from time to time. There can be no assurance that these tax rates/slab will continue in the futureviturthe

the Introduction of the Goods and Services Act, tax rates and its implication have material impact on our products. Any
changes in these tax rates/slabs could adversely affect our financial condition and results of operations.

Foreign investors aresubject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, &éan$fshares between noresidents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which are sought to be trgnisfewedth compliance

with such pricing guidelines or reporting requirements or fall under any of the exceptions referred to above, then the
prior approval of the RBI will be required. Additionally, shareholders who seek to convert the Rupee proceads from
sale of shares in India into foreign currency and repatriate that foreign currency from India will require a no objection/
tax clearance certificate from the income tax authority. There can be no assurance that any approval required from the
RBI or anyother government agency can be obtained on any particular terms or at all.

Global economicgeopolitical, political and social conditions may harm our ability to do business, increase our
costs and negatively affect our stock price.

Global economigcgeopoliticaland political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, change in regulatdrgmework inflation, deflation, foreign exchange fluctuations, consumer credit
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availability, consumer debt levelsnemploymenttrends, terrorist threats and activities, worldwide military and
domestic disturbances and conflicts, and other matters that influensenser confidence, spending and tourism.

42. Civil disturbances, extremities of weather, regional conflicts and other political instability may have adverse effects
on our operations and financial performance.

Certain events that are beyond our control sieckathquake, fire, floods and similar natural calamities may cause
interruption in the business undertaken by us. Our operations and financial results and the market price and liquidity
of our equity shares may be affected by changes in Indian Goverpuolayt or taxation or social, ethnic, political,
economic or other adverse developments in or affecting India.

43. Nat ur al calamities could have a negative i mpact on t
suffer.

The Covid19 pandemic had brgit the world to a standstilhffecting all sectors and the livelihood of many are at

stake including the Indian economy. However, our Coum&y achievedormalcy by various measures taken by the
Government. Further, our Country in the pastdrgserienced natural calamities such as earthquakes, tsunami, floods
etc. The extent and severity of these natural disasters determine their impact on the Indian economy. Prolonged spells
of abnormal rainfall or other natural calamities could have a negatipact on the Indian economy, which could
adversely affect our business, prospects, financial condition and results of operations as well as the price of the Equity
Shares.

44. Terrorist attacks, civil unrests and other acts of violence or war involving &dr other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that anel beyo

our control, could have a materi al adverse effect on
attacks in India, other incidents such as those in US, Indonesia, Madrid and London, and other acts of violence may
adversely affecthte Indian stock markets where our Equity Shares will trade. Such acts could negatively impact
business sentiment as wel |l as trade between countrie
profitability. Additionally, such events could hasematerial adverse effect on the market for securities of Indian
companies, including the Equity Shares.

PROMINENT NOTES

1. Public I ssue of 8,18,400 Egachyf &hacash opd dqaitg gharasr a &€ u ©
includngas har e premipem @fqui tfydlshare (the fAlssue Priceodo) a

2. The Post Bonus Net Asset Value per Equity Share of our Company as per the Restated Financials as of September 30
2022, March 31, 2022, 2021 and 2020 &38f, 4.91f 0.63fa n d0.14+ per Equity Share, respectively.

3. The net worth of our Company as per Restated 13%iB8hanci
L a k h s 7&7dlakhs.

4. Average cost of acquisition of equity shares by our promoters is as follows:

No. of Equity  Average Cost of Acquisition
w Shares held per equity share (in )*

1. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 1.4563
2. Mr. Pulkit Dhingra 5,64,224 1.4564
3. Mr. Shatrughan Harinarayan Yadav 1,48,986 1.4549
4, Mr. Vipin Sharma 2,12,905 1.4563

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them tcquire as reduced by amount received on sell of shares i.e. net of sale consideration is divided
by net quantity of shares acquired.

For further details, please referto chaptertifieGa p i t al b&inming crffagerNe4d of this Draft Prospectus.

5. Except stated under chapter titlgdHi st or y and Co there has lteen n& changecof name aj pur
Company at any time during the last threey@rs immediately preceding the date of filing Draft Prospectus.

6. There has been no financing arrangement whereby our directors or any of their respective relatives have financed the
purchase by any other person of securities of our Company during t& sioiiths preceding the date of this Draft
Prospectus.
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7. Except as stated under the chaptertifie@ a pi t al b&ginming ort Page &Ndl of this Draft Prospectus, our
Company has not issued any Equity Shares for consideration other than cash.

8. Except as disclosed in the chapterstifie@a pi t al Structurebo, AOQur Promoters
with respect to GrandfipOua mp g a inegianing onPajetNo. d1s 137, 160 and 124
respectively of this Draft Prospectus, none of our PrenspDirectors or Key Managerial Personnel has any interest
in our Company.

9. Trading in Equity Shares of our Company for all investors shall be in dematerialized form only.

10. Investors are advised to refer to the chapter tifiedl@a s i s f o r bebisisguor PadgerNb.Z3 efdhe Draft
Prospectus.

11. Investors may contact the Lead Manager or the Company Secretary & Compliance Officer for any
complaint/clarification/information pertaining to the Issue. For contact details of the Lead Manager and the Company
Secretary & Compliance Officer, please referchapter tittedi Gener a l | begimingnoaPage dNm34d of
this Draft Prospectus.

All grievances in relation to the application through ASBA process ofW#hanism may be addressed to the Registrar

to the Issue, with a copy to the relevant Designated Intermediary with whom the ASBA Form was submitted, giving details
such as the full name of the sole or FClienslD, PAN) pumbecod nt , .
Equity Shares applied for, date of submission of ASBA Form/UPI, address of Bidder, the name and address of the relevant
Designated Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the
amaunt equivalent to the Bid Amount was blocked and UPI ID used by the Retail Individual Investors. Further, the Bidder
shall enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents or information
mentioned herein above
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SECTION IV T INTRODUCTION
THE ISSUE

Present Issue in terms of this Draft Prospectus:

Particulars Details

. 8,18,400 EquitgaShaats anf I[ Ddadh
2)
Issue of Equity Shar& aggr egal olmkbsd t o
of which:

42400Equi ty Shareaax hofat a b 0 /I[ sogacte
aggregaltdlpkhas t o
7,76000Equity Shaeashoft at 0 A Sdaahe
aggregaltdlpkis t o

Reserved for Market Makers

Net Issue to th@ublic®

of which:

388000Equi ty Shaeashoft af O Hdaahe
aggregaltdlpkas t o
388000Equity Shaeashohfht at 0 A Sdaahe
aggregaltdlpkas t o

Retail Portion

Non-Retail Portion

Pre and Post Issue Equity Shares
:EsgldléyShares outstanding prlort0t22,63,888 Equi-¢ash Shares of 1
Equity Shares outstanding after the Iss| 30,82,288Equi t y Shaeachs of 10/

For details, please refer chaptertitttee® b j e ct s  ddginning an
Page No63 of this Draft Prospectus.

Use of Proceeds

MThis Issue is being made in terms of Regulation 253(2) of Chapter IX of the SEBI (ICDR) Regulations. For further details,
pl ease refer t Relsteglcrt fi ornmatiitd read kid Gi6oilitkis Draft PmspecRa ge No .

@The present Issue has been authorised pursuant to a resolution passed by our Board &nhisheldeonJanuary 06,
2023and by our Shareholders by way of a special resolution passed pursuant to Section 62(1)(c) of the Companies Act,
2013 at the EGM held ayanuary 06, 2023

®)Since present issue is a fixed price issue altacation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows;
(&) minimum fifty per cent. to retail individual investors; and
(b) remaining to:
i) individual applicants othethan retail individual investors; and
ii) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a)may(lbe allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate basis, the retail individual investors shall be allocatedtiluyiter percentage.
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SUMMARY OF FINANCIAL INFORMATION

Particulars Page Nos.

1 Summary of Financial Information SF-1toSF-4
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SECTION V i GENERAL INFORMATION

Our Company was originally incorporated @sAh as ol ar P r asvaaPrivate Limitedi Gommhrdy under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Companies, Central Registration Centre. Pursuant to a special resolution passed by our 8rsiretwdExtraDrdinary

General Meeting held on December 15, 2022, the name of our Company was chdngedt@as ol ar Technol oc
L i mi and aftesh certificate of incorporation dated December 22, 2022 was issued to our Company by thedRegistrar
Companies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders-Ottia&ytra

General Meeting held on December 26, 2022, our Company was converted from a private limited company to public limited
company and congeently, the name of our Company was changell ®has ol ar Tec hmuladresh es L
certificate of incorporation dated January 06, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad.
The Corporate Identification Number of ouot@pany is U74999GJ2017PLC098479. For details of change in registered

of fice of our Company, Hisgolyar €aponate ¥Mattats tb® gd¢ map tneldi9oftthistPlagd
Draft Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE
Particulars Details

Name of Issuer Ahasolar Technologies Limited

Office No. 207, Kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadhal
Road, Ghatlodiya, Ahmedabad, Gujarat, Indz80061

Registered Office

Telephone No.

E-Mail

Website

Contact Person

Date of Incorporation

Company Identification Number
Company Registration Number
Company Category

Registrar of Company

Address of the RoC

Company Secretary and
Compliance Officer

Designated Stock Exchange

Issue Opens on

07940394029

compliance@ahasolar.in

www.ahasolar.in

Ms. Vrunda Manharbhai Patel

July 28, 2017

U74999GJ2017PLC098479

098479

Company Limited by Shares

ROCi Ahmedabad

ROC Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop, Naran
Ahmedabad380013, Gujarat.

Ms. Vrunda Manharbhai Patel

Ahasolar Technologies Limited

Office No. 207, Kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadha
Road, Ghatlodiya, Ahmedabad, Gujarat, Ind280061

Telephone No.:079-40394029 Website: www.ahasolar.in

E-Mail: compliance@abhasolar.in

SME Platform of BSE Limited
Address: Phiroze Jeejeebhoy ToweBalal StreetFort, Mumbai- 400001

Issue Programme

Issue Closes on

Note:

Investors caontact the Company Secretary and Compliance officer in case of any pre issue or post issue related problems
suchasnom ecei pt of | etter of allotment or credit of secur
order etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, with a copy
to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should
give full details suchasnam of t he sole or first Bidder, Bid cum Appl
PAN, UPI I D (in case of RIIlI&s if applicable), date of s
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number of Equity Shares applied for and tlteme and address of the Designated Intermediary where the Bid cum
Application Form was submitted by the Bidder.

Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated
Intermediaries/SCSB in addition to the information mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following Directors.

Designation
1 Mr. Piyushkumar C:Aaérnn;a?nand 3, Gopi Bunglows, Near Vishwas City 2, Ahmedabad| 0646
" | VasantlaBhatt naging Guijarat, India 380061. 1593
Director
5 Mr. Pulkit Dhingra Whole Time D-1004, Tivoli, Godrej Garden City, Behind Nirm 0786
' ) Director University, Jagatpur, Ahmedabad, Gujatatliai 382470 | 3075
3 Mr. Shatrughan Executive C/47, Galaxy Coral, Opp. R.A.F. 100 Campus, S P F 0964
" | Harinarayan Yadav Director Road, Vastral, Ahmedabad, Gujarat, India82418. 2921
4 Ms. Garima Executive 162, Heerani NiwasDak Bunglow Road, Sojat, Pal 0964
" | Heerani Director Rajasthani 306104. 2278
5 Mr. Ashokkumar Independent | 15, Nandishwar Tenaments, Nr Someshwar Park, Sola F 0945
" | Ratilal Patel Director Ghatlodia, Ahmedabad, Gujarat, Indli&30061. 1821
6 Mr. Sharadchandra Independent | 175/2, New Sama Road, Abhilasa Char Rasta F 0934
" | Babhutabhai Patil Director Vadodara, Chhani Road, Gujarat, Indid90024. 5575
7 Mr. Vilin Devkaran Independent | K-303,Sun City,Sectof7, 200 Feet S P Ring Road, Bop| 0980
" | Davda Director Ahmedabad, Gujarat, India380058. 1402

For further details pertaining to the educasibqualificatiors and experience of our directors, please rafehe chapter
titted iOur Managemeritbeginning on Pagso. 124 of this Draft Prospectus.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE ‘ REGISTRAR TO THE ISSUE

BEELIA/E A KFINTECH

BEELINE CAPITAL ADVISORS PRIVATE KFIN TECHNOLOGIES LIMITED

LIMITED SEBI Registration Number. INRO0O0000221

SEBI Registration Number: INM000012917 Address: Selenium ToweiB, Plot 31 & 32 Gachibowli,
Address 807, Phoenix, Opp. Girish Cold Drinks, N€ Financial District, Nanakramguda, Serilingampall
Vijay Cross Roads, Navrangpura, Ahmedaba@80 009, Hyderabad 500 032, Telangana, India.

Guijarat. Tel. Number: +91 40 6716 2222

Telephone Number +91 79 4840 5357 Email Id: ahasolar.ipo@kfintech.com

Email Id: mb@beelinemb.com Investors Grievance Id: einward.ris@kfintech.com
Investors Grievance ld:ig@beelinemb.com Website: www.kfintech.com

Website: www.beelinemb.com Contact Person:M Murali Krishna

Contact Person:Mr. Nikhil Shah CIN: U72400TG2017PLC117649

CIN: U67190GJ2020PTC114322

STATUTORY & PEER REVIEW AUDITORS OF
THE COMPANY LEGAL ADVISOR TO THE COMPANY

M/s. K. C. PARIKH & ASSOCIATES ANA ADVISORS

Chartered Accountants Address: 118 Shila Vihar, Gokulpura, Kalwar Road
Jhotwara, Jaipu02012

Tel No.: +91-9887906529
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Address: 907, Colonnade II, Opp. Municipal Parking Pli Email: anaadvisors22@gmail.com

Nr- Cheers Restaurant, B/h Rajpath Club, Bodak(¢ Contact Person:Kamlesh Kumar Goyal
AhmedabadGujarat380054, India.
Tel. No.: 0794004 8381

Contact Person:CA Chintan Doshi
Email Id: kcparikh@kcparikh.com
Membership No.: 118298

Firm Registration No: 107550W
BANKERS TO THE ISSUE, REFUND BANKER
BANKERS TO THE COMPANY AND SPONSOR BANK

HDFC Bank Limited

Address: Shanti Mall, Opp. Navrang Tower, Sattadh
Cross Roads, Ahmedaba®80061

Tel: +91 9879106490 [
Mail: bindesh.shah@hdfcbank.com
Website: www.hdfcbhank.com
Contact Person:Bindesh Shah

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

O«

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board didiwlialiak.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI websitagdated list of SCSBs and their designated branches.
Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -aral eddress,are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlds-updated from time tone.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlderlONSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=C&8t. CDPs, as updated

from time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum
Application Forms from the Designated Intermediaries will be available on thsitwef the SEBI (www.sebi.gov.in)

and updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES
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Since Beeline Capital Advisors Private Limited is only Lead Manager to the issue, all the responsibility of the issue will be
managedy them.

CREDIT RATING

As this is an issue of Equity Shares, there is no credit rating for this Issue.
IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IP@rading agency.

FILING OF DRAFT PROSPECTUS/ PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed wBSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mum#@d001

A Draft Prospectus will not be filed with SEBI nor SEBI will issue any observation on the draft offer document in term
of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Further, a soft copy of the Prospectus along with due
diligence certificate ioluding additional confirmations shall be filed with SEBI. Pursuant to SEBI Circular Number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI
Intermediary Portal dittps://siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the RoC Office situated ROC BhavanOpp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabae380013, Gujarat

CHANGES IN AUDITORS

Particulars Date of Change Reason for change
M/s. A J Jain & Co. September 29, 2018 Appointed as Statutoriuditor of
Chartered Accountants the company to hold office from the
Address: H.O. 403, Shail Complex, B/H Girish conclusion of the tAnnual General
Colddrinks, C. G. Roachhmedabad, Gujarat Meeting held in the calendar year
380009, India. 2018 till the conclusion of'®
Tel. No.: +91-9427020163 Annual General Meeting to be helc
Email Id: ajjainco@gmail.com in the year 2023.

Membership No.: 119474

Firm Registration No: 128963W
M/s. A J Jain & Co. September 01, 2022 Resignation being not a Peer
Chartered Accountants Review Auditor.

Address: H.O. 403, Shail Complex, B/H Girish
Colddrinks, C. G. RoadAhmedabad, Gujarat
380009, India.

Tel. No.: +91-9427620163

Email Id: ajjainco@gmail.com

Membership No.: 119474

Firm Registration No: 128963W

M/s. K. C. Parikh & Associates* September 15, 2022 Appointed as Statutory Auditor of
Chartered Accountants the company to hold office from the
Address: 907, Colonnade Il, Opp. Municipal conclusion of the 8Annual

Parking Plot, BA Rajpath Club, Bodakdeyv, General Meeting held in the
Ahmedabad, Gujardt380054, India. calendar year 2022 till the

Tel. No.: 079- 4004 8381 conclusion of 10 Annual General
Email Id: chintan@kcparikh.com Meeting to be held in the year 202’

Membership No.: 118298

Firm Registration No: 107550W
*M/sK. C. Parikh & AssociatesChartered Accountantiolds Peer Review Certificaiesued by The Institute of Chartered
Accountants of India vide their Certificate Nil2462datedOctober 15, 2020.
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TRUSTEES

As this is an issue of Equity Shares, the appointment of Trustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size ex0dil
Lakh. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Company will be monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritte. The Underwriting agreement has been en
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified
therein. The Underwriters have indicated their ititento underwrite the following number of specified securities being

offered through this Issue:

0,
No. of shares Amount % of the total

Details of the Underwriter Underwritten Issue Size

underwritten

( in Lakh) Underwritten
[ 6] [ 6] [ 6] [ 6]

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abovementioned
Underwriter is registerewvith SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock
Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreemeijit dalitl the following MarketMaker to fulfil
the obligations of Market Making:

[ 0]

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
2018 and the circulars issued by B®Eand SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a day.
The same shall be monitored by the ktexchange. Further, the Market Maker(s) shall inform the exchange in
advance for each and every black out period when the quotes are not being offered by the Market Maker(s).

2) The minimum depth of the quote shall b&,00,000. However, the investors wiholdings of value less than
1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided
that he/she sells his/her entire holding in that scrip in one lot along with a declaration to tite #ffeselling broker.

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

4) After a period of One months from the market making period, the market maker would be exempureid ¢ogoiote
if the Shares of market maker in our Company reaches to 25% of Issue Size (Includi@g@@Equity Shares
ought to be allotted under this Issue). Any Equity Shares allotted to Market Maker under this Issue over and above
42,400Equity Shaes would not be takdanto consideration of computing the threshold of 25% of Issue Size. As soon
as the Shares of market maker in our Company reduce to 24% of Issue Size, the market maker will resume providing
2-way quotes.
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5) There shall be no exemptionféishold on downside. However, in the event the Market Maker exhausts his inventory
through market making proce®&SE may intimate the same to SEBI after due verification.

6) There would not be more than five Market Makers for a script at any point of tiché¢ha Market Makers may
compete with other Market Makers for better quotes to the investors.

7) On the first day of the listing, there will be pppening session (call auction) and there after the trading will happen
as per the equity market hours. Thesaits will apply from the first day of the listing on the discovered price during
the preopen call auction. In case equilibrium price is not discovered the price band in the normal trading session shall
be based on issue price.

8) The Marker Maker may aldme present in the opening call auction, but there is no obligation on him to do so.

9) There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to systeproblems, any other problems. All controllable reasons require prior
approval from the Exchange, while foroeajeure will be applicable for nesontrollable reasons. The decision of the
Exchange for deciding controllable and raamtrollable reasons woultk final.

10) The Mar ket Maker(s) shall have the right to terminate
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement during
the term of the notice peridzeing served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. Further our Company and the Lead dairaserve the right to appoint other Market Makers
either as a replacement of the current Market Maker or as an additional Market Maker subject to the total number of
Designated Market Makers does not exceed five or as specified by the relevant laggpitatobns applicable at that
particular point of time. The Market Making Agreement is available for inspection at our registereftoffidel.00

a.m. to 5.00 p.m. on working days.

11) Risk containment measures and monitoring for Market MalgE Platform of BSE Limited will have all margins
which are applicable on the Main Board viz., MéokMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capital @ E can impose any other margins as deemed necessary frem tim
to-time.

12) Punitive Action in case of default by Market MakeBSE will monitor the obligations on a real time basis and
punitive action will be initiated for any exceptions and/orscompliances. Penalties / fines may be imposed by the
Exchange on thiMarket Maker, in case he is not able to provide the desired liquidity in a particular security as per
the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The Exchange will
impose a penalty on the Market Makerdase he is not present in the market (offeringway quotes) for at least
75% of the time. The nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.

The Department of Surveillance and Supervisid the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

13) Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/1@2dated January 20, 2012, has
laid down that for issue size up t@50 crores, the applicable price bands for the first day shall be:

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the issue price.
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Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The price
band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10%

or as intimated by Exchaadrom time to time.

14) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the issue size and as follows:

Buy quote exemption threshold Re-Entry threshold for buy quote
Issue Size (including mandatory initial inventory (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)
Upto 20 Crore 25% 24%
20 Crore To 50 Crore 20% 19%
50 Crore To 80 Crore 15% 14%
Above 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issued by SBBE/from time to time.
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SECTION VI 1 CAPITAL STRUCTURE

The Equity Shre Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
this Draft Prospectus, is set forth below:

(T in Lakhs, except p
Aggregate
value atissue
price

500.00 -

Particulars Aggregate

Nominal value

1. | Authorised Share Capital

50,00, 000 Equity Sh-zacks of f ac

2. | Issued, Subscribed and Paidip Equity Share Capital before the

Issue 226.39 -

22,63,888 Equity Sh-zacks of ffac

3. | Presentlssue in terms of this Draft Prospectus*

|l ssue of 8,18, 400-emqthi tayt Sah aprre

Equity Share.

Which comprises of

Reservation for Market Maker Portion

42,400 Equit yeachhtamlssderofce oXO0/ 4.24 [ 0]

Share reserved as Market Maker Portion

Net Issue to Public

Net I ssue to Public of -eachdaténIss0 77.60 [ 0]

Price of [ 6] per Equity Shar

Net Issue to Public consists of

3,88,000 Equi-etpc8hatesanofl ssuk0

Share will be available for allocation for Investors investing amount 38.80 [ 0]
2.00 Lakhs

3,88,000 Equi-tachadmad esuef Prikt@

81.84 [ 0]

Share will be available for allocation for Investors investing amc 38.80 [ 6]
above 2NoreRetaillPartioh)s  (
4. | PAID UP EQUITY CAPITAL AFTER THE ISSUE 308.23 i
30,82,288 Equi-¢agh Shares of 1 '
Before the Issue 11.88

5. | SECURITIES PREMIUM ACCOUNT

After the Issue [ 0]
*The Present Issue of 8,18,400 Equity Shares in terms of this Draft Prospectus has been authorized pursuant to a resolution
of our Board of Directors dated January 06, 2023 andfigcial resolution passed under Section 62(1)(c) of the Companies

Act, 2013 at an Extr®rdinary General Meeting of the members held on January 06, 2023.

CLASS OF SHARES

The company has only one c| aechonmyndal Equity Stsares areeankedpgaasu t y s h
in all respect. All Equity Shares issued are fully paidas on date of this Draft Prospectus.

Our Company does not have any partly pgidequity shares as on the date of this Draft Prospectus.
Our Company does not have any outstanding convertible instruments as on the date of this Draft Prospectus.
1. Changes in the Authorized Share Capital of our Company:

Since Incorporation of our Company, the authorized Equity Stzgoiéal of our Company has been changed in the manner
set forth below:
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Cumulative
Authorized
Share Capital

(_in Lakhs)

Whether
AGM /
EGM

Cumulative
no. of Equity
SHEIES

Particulars of Increase

Date of Meeting

1. | Upon incorporation 10,000 1.00 N.A. N.A.
Increase in authorized equi

2. |capital from 30,00,000 300.00 June 16, 2022 EGM
300.00 Lakhs
Increase in authorized equi

3. |capital from 50,00,000 500.00 October 08, 2022 EGM
500.00 Lakhs

2. History of Paid-up Share Capital:

Our existing Paielp Equity Share Capital has been subscribed and allotted in the manner set forth below:

Cumulative .
No. of Face | Issue Cumulative Paid-up Cug#;l?gve
Date of Nature of Equity value | price Nature of Number of Share Premium
allotment allotment Shares (In (In consideration Equity Capital (1 n
allotted ) ) Shares ( i Lakhs)
Lakhs)
July 28, 2017 Subscription
(On to MoA‘?(l) 1,000 10 10 Cash 1,000 0.10 Nil
Incorporation)
parch 15 Pivate 19000 | 10 | 10 Cash 10,000 1.00 Nil
;ﬂgﬁmberzo Egﬂgﬁ 3280 | 10 @ 912 Cash 13,289 1.33 29.67
September 26 Bonus Other than .
5022 lssué? 11,69,432) 10 | N.A. Cash 11,82,721 118.27 Nil
oigber 2Ly Private 75000 10 | 160 Cash 1257721 | 125.77 112.50
November 12, Bonus Other than
2022 Issuéd 10,06,167| 10 N.A. Cash 22,63,888 226.39 11.88

MThe details of allotment of 1,000 Fully Paig Equity Shares made to the subscribers tvgr@orandum of Association,

are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share (

Issue Price per
shar e

(

Mr. Pulkit Dhingra 310
2. | Mr. Vipin Sharma 190 10 10
3. | M/s Yugtia Technologies Privatémited 500
Total 1,000 - -

@The details of allotment of 9,000 Equi

Name of Allottee

Shares Allotted

Face Value per
share (

Issue Price per
shar e

Shares made on March 15, 2019 by way of Private Placement, are as follows:
No. of Equity

(

1. | Mr. Pulkit Dhingra 2,890
2. | Mr. Vipin Sharma 310 10 10
3. | M/s Yugtia Technologies Private Limited 1,800
4. | M/s Nepra Environmental Solutions Private Limit 4,000
Total 9,000 - -

®The details of allotment of 3,289 Equity Shareade on September 20, 2022 by way of Rights Issue, in ratio of
3289:10000 i.e. 3,289 Equity Shares for every 10,000 Equity Shares held are as follows:
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Sr.
[\[o}

Name of Allottee

No. of Equity

Shares Allotted

Face Value per | Issue Price per
shar e shar e

1. | Mr. Pulkit Dhingra 872

2. | Mr. Vipin Sharma 329

3. | M/s Nepra Environmental Solutions Private Limit 1,151

4. | Mr. Piyushkumar Vasantlal Bhatt 329 10 912
5. | Mr. Shatrughan Harinarayan Yadav 230

6. | Mrs. Patel Mona N. 156

7. | Mr. Kalpakbhai Dineshkumar Prajapati 222

Total 3,289 - -

@ The details of allotment of 11,69,432 Equity Shares made on September 26, 2022 by way of Bonus Issue, in ratio of

88:1 i.e. 88 (Eighty Eight) Equity Shares for every 1 (One) Equity Share held, are as follows:

Sr.
[\[o}

Name of Allottee

No. of Equity

Shares Allotted

Face Value per | Issue Price per
share share

1. | Mr. Pulkit Dhingra 3,09,936
2. | Mr. Vipin Sharma 1,16,952
3. | M/s Nepra Environmental Solutions Private Limi 4,09,288
4. | Mr. Piyushkumar Vasantlal Bhatt 1,16,952 10 N.A.
5. | Mr. Shatrughan Harinarayan Yadav 81,840
6. | Mrs. Patel Mona N. 55,528
7. | Mr. Kalpakbhai Dineshkumar Prajapati 78,936
Total 11,69,432 - -

®The details of allotment of 75,000 Equity Shares made on October 21, 2022 by way offRasateent, are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per
share

(

Issue Price per
share (

Mr. Rakesh Natvarlal Shah 9,375
2. | Mr. Dinesh Subhash Agarwal 9,375
3. | Mr. Pratik DipakbhaChotai 9,375
4. | Mr. Rakesh Jayantibhai Patel 2,813
5. | Mr. Neel Dinesh Bilgi 7,813
6. | Mr. Chirag Dinesh Bilgi 7,813
7. | Mr. Ketul Rasiklal Shah 3,125
8. | Ms. Dipali Hardik Shah 10,313
9. | Mr. Nehaben Vijaybhai Bhaskar 1,250
10.| Ms. Rupali Sanjay Jain 4,375
11.| Mr. Jaymin Jasvantlal Desai 1,250
12.| Ms. Hema Jaymin Desai 1,250
13.| Mr. Jwalin Jaymin Desai 625 10 160
14.| Ms. Pooja Shaileshkumar Langalia 625
15.| Mr. Tanmay Dipakkumar Shah 312
16.| Ms. Shweta Jagdishbhai Patel 312
17.| Ms. Patel Amiben Vishnubhai 625
18.| Mr. Nirmal Chandrakant Swami 312
19.| Ms. Jayshree Hiren Tailor 625
20.| M/s Ramkumar Niranjan Parikh HUF 312
21.| Mr. Harsh Bharatbhai Kadia 312
22.| Mr. Kshitiz Vishnoi 312
23.| Mr. Patel Chirag 312
24.| Mr. Parekh Jaydeep Dilipkumar 1,877
25.| Mr. Kushank Pareek 312

Total 75,000 - -
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® The details of allotment of 10,06,167 Equity Shares made on November 12, 2022 by way of Bonus Issue, in ratio of 4:5
i.e. 4 Equity Shares for every 5 Equity Share held, are as follows:

Sr. No. of Equity FaceValue per | Issue Price per
No. Name of Allottee Shares Allotted M shar e

1. | Mr. Pulkit Dhingra 2,50,766
2. | Mr. Vipin Sharma 94,624
3. | M/s Nepra Environmental Solutions Private Limi 3,31,151
4. | Mr. Piyushkumar Vasantlal Bhatt 94,624
5. | Mr. Shatrughardarinarayan Yadav 66,216
6. | Mrs. Patel Mona N. 44,927
7. | Mr. Kalpakbhai Dineshkumar Prajapati 63,866
8. | Mr. Rakesh Natvarlal Shah 7,500
9. | Mr. Dinesh Subhash Agarwal 7,500
10.| Mr. Pratik Dipakbhai Chotai 7,500
11.| Mr. Rakesh Jayantibhai Patel 2,250
12.| Mr. Neel Dinesh Bilgi 6,250
13.| Mr. Chirag Dinesh Bilgi 6,250
14.| Mr. Ketul Rasiklal Shah 2,500
15.| Ms. Dipali Hardik Shah 8,250
16.| Ms. Nehaben Vijaybhai Bhaskar 1,000 10 NA
17.| Ms. Rupali Sanjay Jain 3,500 o
18.| Mr. Jaymin Jasvantlal Desai 1,000
19.| Ms. Hema Jaymin Desai 1,000
20.| Mr. Jwalin Jaymin Desai 500
21.| Ms. Pooja Shaileshkumar Langalia 500
22.| Mr. Tanmay Dipakkumar Shah 249
23.| Ms. Shweta Jagdishbhai Patel 249
24.| Ms. Patel Amiben Vishnubhai 500
25.| Mr. Nirmal Chandrakant Swami 249
26.| Ms. Jayshree Hiren Tailor 500
27.| M/s Ramkumar Niranjan Parikh HUF 249
28.| Mr. Harsh Bharatbhai Kadia 249
29.| Mr. Kshitiz Vishnoi 249
30.| Mr. Patel Chirag 249
31.| Mr. Parekh Jaydeep Dilipkumar 1,501
32.| Mr. Kushank Pareek 249
Total 10,06,167 - -

3. Our Company has not issued shares for consideration other than cash since Incorporation, except for allotment of Bonus
Equity Shares on September 26, 2022 in the ratio of 88:1 i.e. 88 (Eighty Eight) new Equity Shavesyfdr (One)
Equity Share held andn November 12, 2022 in the ratio of 4.5 i.e. 4 (Four) new Equity Shares for every 5 (Five)
Equity Shares held, details of which are provided in Point 2 (4) and Point 2 (6) of this chapter, respectively.

4. Our Company has not allotted any Equity Sharesyant to any scheme approved Sections 230 to 234 of the

Companies Act, 2013.

5. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus shares

by capitalizing any revaluation reserves.

6. Our Company hasot madeallotmentat price lower than the Issue Price during past one year from the date of this Draft

Prospectus except mentioned below:

The details of allotment of 11,69,432 Equity Shares made on September 26, 2022 by way of Bonus Issue, 88:htio of

i.e. 88 (Eighty Eight) Equity Shares for every 1 (One) Equity Share held, are as follows:
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Sr. No. of Equit Face Value per | Issue Price per
No. NEGITE B AIEIHTEE SIEIES Aﬂott)éd shar ep shar ep

1. | Mr. Pulkit Dhingra 3,09,936

2. | Mr. Vipin Sharma 1,16,952

3. | M/s Nepra Environmental Solutions Private Limi 4,09,288

4. | Mr. Piyushkumar Vasantlal Bhatt 1,16,952 10 N.A.
5. | Mr. Shatrughan Harinarayan Yadav 81,840

6. | Mrs. Patel Mona N. 55,528

7. | Mr. Kalpakbhai Dineshkumar Prajapati 78,936

Total 11,69,432 - -

The details of allotment of 75,000 Equity Shares made on October 21, 2022 by way of Private Placement, are as follows:

Sr. No. of Equity Face Value per | Issue Price per
No. Name orAlotiee SharesAIIottedM share

1. | Mr. Rakesh Natvarlal Shah 9,375
2. | Mr. Dinesh Subhash Agarwal 9,375
3. | Mr. Pratik Dipakbhai Chotai 9,375
4. | Mr. Rakesh Jayantibhai Patel 2,813
5. | Mr. Neel Dinesh Bilgi 7,813
6. | Mr. Chirag Dinesh Bilgi 7,813
7. | Mr. Ketul Rasiklal Shah 3,125
8. | Ms. Dipali Hardik Shah 10,313
9. | Mr. Nehaben Vijaybhai Bhaskar 1,250
10.| Ms. Rupali Sanjay Jain 4,375
11.| Mr. Jaymin Jasvantlal Desai 1,250
12.| Ms. Hema Jaymin Desai 1,250
13.| Mr. Jwalin Jaymin Desai 625 10 160
14.| Ms. Pooja Shaileshkumar Langalia 625
15.| Mr. Tanmay Dipakkumar Shah 312
16.| Ms. Shweta Jagdishbhai Patel 312
17.| Ms. Patel Amiben Vishnubhai 625
18.| Mr. Nirmal Chandrakant Swami 312
19.| Ms. Jayshree Hiren Tailor 625
20.| M/s Ramkumaniranjan Parikh HUF 312
21.| Mr. Harsh Bharatbhai Kadia 312
22.| Mr. Kshitiz Vishnoi 312
23.| Mr. Patel Chirag 312
24.| Mr. Parekh Jaydeep Dilipkumar 1,877
25.| Mr. Kushank Pareek 312
Total 75,000 - -

The details of allotment df0,06,167 Equity Shares made on November 12, 2022 by way of Bonus Issue, in ratio of 4:5
i.e. 4 Equity Shares for every 5 Equity Share held, are as follows:

No. of Equity Face Value per | IssuePrice per
. NERTE O ALBIHEE Shares Allotted share (| share (

1. | Mr. Pulkit Dhingra 2,50,766

2. | Mr. Vipin Sharma 94,624

3. | M/s Nepra Environmental Solutions Private Limil 3,31,151

4. | Mr. Piyushkumar Vasantlal Bhatt 94,624

5. | Mr. Shatrughan Harinarayan Yadav 66,216 10 NA

6. | Mrs. PateMona N. 44,927 o

7. | Mr. Kalpakbhai Dineshkumar Prajapati 63,866

8. | Mr. Rakesh Natvarlal Shah 7,500

9. | Mr. Dinesh Subhash Agarwal 7,500

10.| Mr. Pratik Dipakbhai Chotai 7,500
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No. of Equity Face Value per | IssuePrice per
. NEGITE B AIEIHTEE Shares Allotted share share

.| Mr. Rakesh Jayantibhai Patel 2,250
12.| Mr. Neel Dinesh Bilgi 6,250
13.| Mr. Chirag Dinesh Bilgi 6,250
14.| Mr. Ketul Rasiklal Shah 2,500
15.| Ms. Dipali Hardik Shah 8,250
16.| Ms. Nehaben Vijaybhai Bhaskar 1,000
17.| Ms. Rupali Sanjay Jain 3,500
18.| Mr. Jaymin Jasvantlal Desai 1,000
19.| Ms. Hema Jaymin Desai 1,000
20.| Mr. JwalinJaymin Desai 500
21.| Ms. Pooja Shaileshkumar Langalia 500
22.| Mr. Tanmay Dipakkumar Shah 249
23.| Ms. Shweta Jagdishbhai Patel 249
24.| Ms. Patel Amiben Vishnubhai 500
25.| Mr. Nirmal Chandrakant Swami 249
26.| Ms. Jayshree Hiren Tailor 500
27.| M/s Ramkumar Niranjan Parikh HUF 249
28.| Mr. Harsh Bharatbhai Kadia 249
29.| Mr. Kshitiz Vishnoi 249
30.| Mr. Patel Chirag 249
31.| Mr. Parekh Jaydeep Dilipkumar 1,501
32.| Mr. Kushank Pareek 249

Total 10,06,167 - -

7. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employeesand we do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee
Stock Purchase Scheme from the proposed issue. As and when, options are granted to our employees under the
Employee Stock Option Scheme, our Companglisbomply with the SEBI (Share Based Employee Benefits)
Regulations, 2014.

8. Our Shareholding Pattern:

The Shareholding Pattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015,
is given here below:

Declaration

Promoter Non-
and Public Promoter
Promoter shareholder T Non-
Group Public

Particular Yes/No

1 Whether the Company has issued any partly-paic No No No No
shares?

2 Whethe_:r the Company has issued any Convert No No No No
Securities?

3. | Whether the Company has issued any Warrants? No No No No

4 Wheth_er the Cqmpany .has any shares against w No No No No
depository receipts are issued?

5. | Whether the Company has any shares in lo¢k&d No No No No

6. Whethgr any shares held pyomoters are pledge ¢ No No NA. NA.
otherwise encumbered?

7 Whethe_r company has equity shares with differer No No No No
voting rights?

*All Pre-IPO Equity Shares of our Company will be lockegbrior to listing of shares oBSE SME

Page |46



Draft Prospectus

(A). Table | - Summary Statement holding of Equity Shares

S > 2 D Number of Voting Rights held in -  Shareholdin Number of
= o & rsTs each class of securities (IX) = *% g,asa% Number of shares
= 2 @ B~ T E assuming . pledged or =
o 2 » - 5 0 < Locked in : =
< = » © S -3 & No of Voting (XIV) Rights &= it shares (XI1) otherwise g
5 = o @ Z = 2y9 2> conversion encumbere < £
S o 8 % g S | gxao o= of d (XII) 85
£ o > 2 A o 5 53 & 5 @32 convertible = = -
> 2| 5§ | g2 £2 | 555 S Z2E_ securtes - 2 =i
= e g e | 35 9% | 82 - - o S g% (asa 8 4 £
5 < =t > = G = © @ 3 > 4 S5E  percentage o E SRS
> w— l =2 2 S Qo o) fo) — 5 f diluted & Z - ©
f - © c — C o 0 < 7)) of dilute e b S
e O ‘T S = 8 = o5 < g oL = 0 Shr T T - g
ok 9 = > | 9 °s S5 0 0 ° i) are £ £ 52
= o > E o < T o= a4 o) S o capital) = e 2
o = 5 T g °oRg = 3 935 i 5 5 £
= g | £ 2% ) o =2 (XD=(VI+ S o 5
= - | @ o= o8 (X)asa% = e =
© O | & g z2 ° © ©
o & . & S of » )
= 2 | 2 S (A+B+C2) < <
() | Promoter & 4 113902 11,3902 o3y 11:39.02 11,39,02¢ 50.31 0 50.31 0 of o 0 11,3902
Promoter Group 0 0 0
() | Public 2g 1h24E 112480 4969 12 11,24,866 49.69 0 49.69 0 o/ o o] 11,24.86¢
(C) | Non-Promoter Non Public
(C1) gggesundeﬂwn 0 0 0 0 0 0 0 0 0 0 ol o o 0
(Co)| Shares held by 0 0 0 0 0 0 0 0 0 0 o0 o o 0
Employee Trusts
Grand Total 32 22'63’8BE 22,63,8; 100.00 22’63’888 22,63,88¢ 100.00 0 100.00 0 0 0 0| 22,63,88¢
Note:
1. C=C1l+C2
2. Grand Total = A+B+C
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(B). Tablell -St at ement showing shareholding pattern of the Promoters and Promotersé Gr

o s 2 ; | Number of Voting Rights held in 8 Shareholding, Number of £
= o = 3 c o each class of securities (1X) = as a% shares =
= < ) 3 = 4 D3 . Number of Q
= g g > 2 y = g . ; @ X assuming full Locked in pledged or ﬁ e
©° % = % = % 2 5 % No of Voting (XIV) Rights Q908 CONVEISION of shares (XII) CHIETIES % £
< pe £ + & o c convertible encumbered
o o = e =22 6 _< =549 S SES et 58
& = o > 52 o5 o o o = securities (XH1) o N
= = ) S @ U5 ¥ © Do > 228 23
5 55 o g§E<Eg 285 88a47 o o © 9 E= (as a 58 58 38
s 5 T 8 S5 £F2 S g X > 0 8 8o percentage 6 8= 8= Ss
> A > 8 £ i 23 > B = % 25 diluted share £ 52 B8
> S = @ < F = 2 S b o g S5 2 capital) e > = @
9] Z = a = > | 2 3 & % 2 o c© = s 3 > & 2o
I 5 = s <~ @ 8 < S zg8 £ (XD=(VINH( o © 5 =
© S o o s 8 O O 2 X) as a % of 9 2 9 & 5
> oS = c = =] <o <o zZ
o} 7% o) (A+B+C2)
(1) | Indian
Individuals/Hind
(@ | u undivided 4 1139020 0 0 1139020 5031 13992 o 139020 505 0 5031 0 000 0 o000 399
Family
Piyushkumar
1. | Vasantlal Bhatt - 2,12,905 0/ 0] 212905 940 212,905 0| 2,12,905 9.40 0 940, 0| 000 0| 0.00 212905
(P)
2. '(°P”)""t Dhingra - | 564224 0| 0| 564224 2492| 564224 0| 564,224 2492 0 2492/ 0| 000 0| 0.00| 564,224
Shatrughan
3. | Harinarayan - 1,48,986 0O 0| 148986 658 148986 O | 148986 6.58 0 658 0| 000 0| 0.00 148986
Yadav (P)
4, XD";"” Sharma - 212,905 0| 0| 212905 940 212,905 0 212905 9.40 0 940/ 0| 000 0| 000 212905
Central
(b) g;\;:rnment/ 0 0 ol o 0 0.00 0/ 0 0| 0.00 0 000 0| 000 O 000 0
Government(s)
Financial
() | Institutions/ 0 0 0o o 0 0.00 0/o0 0| 0.0 0 000, 0| 000 0| 0.00 0
Banks
(d) | Any Other 0 0 o o0 0 0.00 0|0 0| 0.0 0 000/ 0| 000 O 0.00 0
(specify)
Sub-Total 4| 11,39,020 0 0)11,39,020 5031 13902 o 1139021 5449 0 5031 0| 000| o o000 113902
(A)(1) 0 0 0
(2) | Foreign
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o s 2 ; &' | Number of Voting Rights held in 8 Shareholding, Number of €
=) . % < é £ 9 each class of securities (1X) E’% _ as a % Number of shares %
g g oz g 8 435 § ¢ S8 e nor Lockedin | RSO g g
o ° ag)_ o £, 8 % 5 8 No of Voting (XIV) Rights " % g £ convertible shares (XII) encumbered 8 =
g < o s 25 6_S ShH. = SEE  securities* Xy » o
s 8= S I3, 8% 429 «88 < 283  — P
o S T TLIEG 22 9847 o o « ©E= e 58 58 3¢
o 5 = 2 ¥ 5 =& © = > 0 8 8 o percentage 6 S = s
2 ¥ = > 4 g 203 > > (_‘g % 2.5 diluted share 5 E 5 E 5 8
= = = k=] = N - S S = . o
= S | 8 g |£ B & 5 E « ” 5 o223 | ocapial 29 L9 338
T s - - ~ T 2 < < = z8E  (XD=(VI+( © £ < & £
O : o O s 8 (S) O 2 X) as a % of 0 8 w8 5
S S = c £ =) <% <G >
e ) (@) (A+B+C2)
Individuals
(Non-Resident
(@) | Individuals/ 0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0
Foreign
Individuals)
(b) | Government 0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0
(c) | Institutions 0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0
Foreign
(d) | Portfolio 0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0
Investor
() gﬁ,yegg)er 0 0 0o 0 0 0.00 0olo 0 0.0 0 000/ 0 000 0 0.0 0
SUb_(E)Jgg; 0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0
Total
Shareholding of
Promoters and
Promot 4| 1139020 0 0| 11,39,020 50.31 11'39’%2 0 11'39'%2 50.31 0 5031 O 000 0| 000 11'39'%2
Group
(A):(A)(1)+(A%()

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstandingeshaeld in demat/unclaimed suspense account, voting
rights which are frozen etc.- N.A.

Note:

1. | PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on websitexch&tak(s).

2. |[The term AEncumbranced has the same m¢SabstantiajAcquisition s ShargsraeddlakeonedsgRegulat®ms, 2014, as amended.8 ( 3 )
3 P = Promoter

) PG = Promoter Group

*Rounded off
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(C). Table lll - Statement showing shareholding pattern of the public shareholder

Number of Voting Rights held in
each class of securities (1X)

. Number of
Shareholding shares

,asa % NLg?kt:e%r i(r)1f pledged or
assuming ful shares (XIl otherwise
conversion of encumbere

convertible

el d (Xl

securities (as =~ |
a percentage

of diluted
share capital)
(XD=(VIN+(
X) as a % of

(A+B+C2)

No of Voting (XIV)
Rights

Nos. Of shareholders
Depository Receipts
dematerialized form

Category ofshareholder (11)
No. Of shares underlying
Total nos. Shares held

(V) = (IV)+(V)+ (V1)
Total as a % of
No of shares Underlying
Outstanding convertible securities
(Including Warrants) (X)

No. of fully paid-up equity shares
Class (eg: X)
Class (eg: Y)

o
o
O
n
—
@
o
(%2}
©
©
i
<
3
o
®
£
(%]
o
—
®
e
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Number of equity shares held in

As a % of total
shares held (b)
As a % of total
shares held (b)

y—
o
o
=

<

=
(=}
=
o

S
@
(]
@©
(o))

=

=}
o

{=
[}
=
(54

=

n

No. Of Partly paid-up equity shareg

B1 | Institutions
Foreign Portfolio
Investors
Central
Government/
B2 State 0 0 0 0 0 0.00 0| O 0 0.00 0 0 0 0.00 0| 0.00 0
Government(s)/ ’ ) ' )
Presidentof
India
B3 | Non-Institutions 0 0 0 0 0 0.00 0| O 0 0.00 0 0 0 0.00 0| 0.00 0
Individual share
capital upto 2 24 1,34,432 0 0| 1,34,432 5.94| 1,34,432| 0| 1,34,432 5.94 0 5.94 0 0.00 0| 0.00| 1,34,432
Lacs
Individual share
capital in excess 2 2,44,785 0 0| 2,44,785| 10.81| 2,44,785| 0 | 2,44,785| 10.81 0 10.81 0 0.00 0| 0.00| 2,44,785
of 2Llacs
Any Other
(specify)
HUF
Non-Resident
Indian (NRI)
LLP
Bodies Corporate
Clearing
Members

0 0 0 0 0 0.00 0| 0 0 0.00 0 0 0 0.00 0| 0.00 0

0 0.00 0
561 0.02 561
0 0.00 0

0 0.00 0
7,45,090| 32.91]| 7,45,090

0 0.00 0

0 0.00
561 0.02
0 0.00

0 0.00
7,45,090| 32.91

0 0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00 0
0.00 561
0.00 0

0.00 0
0.00 | 7,45,090

0.00 0

561
0

0
7,45,090

0

0.02

32.91

o |[k|O| O |k O
o |00l o |©o o
o |00l o o o
o |Ooo|] o |©o o
o |00l O |©o o
o |00l O |©o o
o |00l O |©o o
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Number of Voting Rights held in
each class of securities (1X)

. Number of
Shareholding shares

,asa % Number.of SEinE o
assuming ful ~ Locked in herwi
' shares (xi1y =~ Cotherwise
conversion of encumbere
convertible
" d (X
securities (as =~ |
a percentage
of diluted
share capital)
XD=(VI+(
X) as a % of
(A+B+C2)

No of Voting (XIV)
Rights

Nos. Of shareholders
No. Of shares underlying
Depository Receipts
Total nos. Shares held
(Vi) = (IV)+(V)+ (VI)
Total as a % of
No of shares Underlying
Outstanding convertible securities
dematerialized form

Category ofshareholder (11)
(Including Warrants) (X)

Class (eg: X)
Class (eg: Y)
shares held (b)

No. of fully paid-up equity shares
shares held (b)

o
o
O
n
—
@
o
(%2}
©
©
i
<
3
o
®
£
(%]
o
—
®
e
(72}

Number of equity shares held in

y—
o
o
=

<

=
(=}
=
o

S
@
(]
@©
(o))

=

=}
o

{=
[}
=
(54

=

n

No. Of Partly paid-up equity shareg

As a % of total
As a % of total

g‘:ﬁeg"ta' Any | 5 745651 0 0| 745651 3293 745651 0 745651 32.93 0 3203 0| 000/ 0/ 000 745651
B=B1+B2+B3 28| 1124868 0 0| 1124868/ 49.69 11'24'886 0 11'24'886 49.69 0 4969 0| 000 0 000 11’24'%6

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as nshdrethofders, outstanding shares held in demat/unclaimed suspense account, voting rights
are frozen etc.

Note:

1. PAN would not be displayed on website of Stock Exchange(s).

2. | The above format needs to disclose name of all holders hattbing than 1% of total number of shares

3. | W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to termdéganiavailable
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(D). Table IV - Statement showing shareholding pattern of thé&lon-Promoter- Non Public shareholder

~ o gy Number of Voting Rights @ Shareholding Number of = 5
= 2 = 2 82 § held in each class of 20 S ,asa% shares ©
g § % = > S g g 9 securities (IX) ég % assuming full NLg?kté%rizf pledged or E £
© S oo 25 2 5 < | ogg® No of Voting (XIV g9 conversion of h Xl otherwise = &
= 2 LD c i
[ @ Q0 50 S G ,;\ SER L 09 RQ It:]tg( ) 5 582 convertible 538 X1 o ciimpere =B
& Ets % » S | 8 62T 35 G Ights © s ;'-5 securities (as d (XIII) P
2 S 285 »£< 55 285 S8E2 o[ o O £23% apercentage T2 s2 38
5 5 |22 |EE (88 s o |B¢Es %% 20 SEE  ofdiuted H= £z 95§
g g 5 o 5 e = 25 < o | o S 5% 9 share capital) S £ S c °E
3 zZ g S S S| 5% = 8|8 87 23E (XM R g 8=
S z = z 85 = 8 8 § X) as a % of o3 o3 £
n %) (A+B+C2) <o <o Z
Custodian/DR
Holder- Name
A) of DR Holders 0 0.00 0| O 0| 0.00 0 0 0.00 0| 0.00 0
(If Available)
Employee
Benefit Trust
(under SEBI
(Share based
(B) Employee 0 0.00 0| O 0| 0.00 0 0 0.00 0| 0.00 0
Benefit)
Regulations,
2014)
Total Non-
Promoter- Non
Public 0 000/ 0 o0 0 0.00 o/ 0l 000 0 000 0
Shareholding
(©)=
©@)+(C)(2)
Note:
1. PAN would not be displayed on website of Stock Exchange(s).
2. The above format needs to disclose name of all holders holding more than 1% of total number of shares
3. W.r.t. theinformation pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent iafaitadlion
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9. The shareholding pattern of our Pr onaflerteelsueand
Pre issue Post issue |
. As a % of No. of As a % of
Name of shareholders No.sﬁ;?gsuny Issyed equity Issged
Capital* shares Capital*
Promoters
1. | Mr. Piyushkumar Vasantlal Bhatt 2,12,905 9.40 2,12,905 6.91
2. | Mr. Pulkit Dhingra 5,64,224 24.92 5,64,224 18.31
3. | Mr. Shatrughan Harinarayan Yadav 1,48,986 6.58 1,48,986 4.83
4. | Mr. Vipin Sharma 2,12,905 9.40 2,12,905 6.91
Total - A 11,39,020 50.31| 11,39,020 36.95
Promotersé Group
1. | NIL - - - -
Total - B - - - -
Public
1. | M/s Nepra Environmental Solutions Private Limit 7,45,090 3291 7,45,090 24.17
2. | Ms. Patel Mona N. 1,01,086 4.47 1,01,086 3.28
3. | Mr. Kalpakbhai Dineshkumar Prajapati 1,43,699 6.35 1,43,699 4.66
4. | Mr. Rakesh Natvarlal Shah 16,875 0.75 16,875 0.55
5. | Mr. Dinesh Subhash Agarwal 16,875 0.75 16,875 0.55
6. | Mr. Pratik Dipakbhai Chotai 16,875 0.75 16,875 0.55
7. | Mr. Rakesh Jayantibhai Patel 5,063 0.22 5,063 0.16
8. | Mr. Neel Dinesh Bilgi 14,063 0.62 14,063 0.46
9. | Mr. Chirag Dinesh Bilgi 14,063 0.62 14,063 0.46
10. | Mr. Ketul Rasiklal Shah 5,625 0.25 5,625 0.18
11. | Ms. Dipali Hardik Shah 18,563 0.82 18,563 0.60
12. | Ms. Nehaben Vijaybhai Bhaskar 2,250 0.10 2,250 0.07
13. | Ms. Rupali Sanjay Jain 7,875 0.35 7,875 0.26
14. | Mr. Jaymin Jasvantlal Desai 2,250 0.10 2,250 0.07
15. | Ms. Hema Jaymin Desai 2,250 0.10 2,250 0.07
16. | Mr. Jwalin Jaymin Desai 1,125 0.05 1,125 0.04
17. | Ms. Pooja Shaileshkumar Langalia 1,125 0.05 1,125 0.04
18. | Mr. Tanmay Dipakkumar Shah 561 0.02 561 0.02
19. | Ms. Shweta Jagdishbhai Patel 561 0.02 561 0.02
20. | Ms. Patel Amiben Vishnubhai 1,125 0.05 1,125 0.04
21. | Mr. Nirmal Chandrakant Swami 561 0.02 561 0.02
22. | Ms. Jayshree Hiren Tailor 1,125 0.05 1,125 0.04
23. | Mr. Ramkumar Niranjan Parikh HUF 561 0.02 561 0.02
24. | Mr. Harsh Bharatbhai Kadia 561 0.02 561 0.02
25. | Mr. Kshitiz Vishnoi 561 0.02 561 0.02
26. | Mr. Patel Chirag 561 0.02 561 0.02
27. | Mr. Parekh Jaydeep Dilipkumar 3,378 0.15 3,378 0.11
28. | Mr. Kushank Pareek 561 0.02 561 0.02
29. | Public in IPO - - 8,18,400 26.55
Total - C 11,24,868 49.69| 19,43,268 63.05
Total Shareholding (A+B+C) 22,63,888 100.00| 30,82,288 100.00

*Rounded off

10.Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paiecup Capital of the Company as on date of this Draft

Prospectus:

Name ofshareholders

No. of Equity Shares

1. Mr. Pulkit Dhingra

held

5,64,224

% of Pre-issue paid up
Capital*

24.92

2. Mr. Vipin Sharma

2,12,905

9.40
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Name ofshareholders

No. of Equity Shares

% of Pre-issue paid up
Capital*

3. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 9.40
4. Mr. Shatrughan Harinarayan Yadav 1,48,986 6.58
5. M/s NepraEnvironmental Solutions Private Limited 7,45,090 32.91
6 Mrs. Patel Mona N. 1,01,086 4.47
7 Mr. Kalpakbhai Dineshkumar Prajapati 1,43,699 6.35

Total 21,28,895 94.04

*Rounded off

(B) List of Shareholders holding 1.00% or more of the Paiecuip Capital of the Company as on date ten days prior
to the date of this Draft Prospectus:

Name of shareholders

No. of Equity Shares % of Pre-issue paid up
Capital*

1. Mr. Pulkit Dhingra 5,64,224 24.92
2. Mr. Vipin Sharma 2,12,905 9.40
3. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 9.40
4, Mr. Shatrughan Harinarayan Yadav 1,48,986 6.58
5. M/s Nepra Environmental Solutions Private Limited 7,45,090 3291
6. Mrs. Patel Mona N. 1,01,086 4.47
7. Mr. Kalpakbhai Dineshkumar Prajapati 1,43,699 6.35

Total 21,28,895 94.04

*Rounded off

(C) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on One year prior to the
date of this Draft Prospectus:

No. of Equity Shares % of then existing paid

Name of shareholders

held up Capital*

1. Mr. Pulkit Dhingra 3,100 31.00
2. Mr. Vipin Sharma 500 5.00
3. Mr. Piyushkumar Vasantlal Bhatt 1,000 10.00
4. Mr. Shatrughan Harinarayan Yadav 700 7.00
5. M/s Nepra Environmental Solutions Private Limited 3,500 35.00
6. Mrs. Patel Mona N. 500 5.00
7. Mr. Kalpakbhai Dineshkumar Prajapati 700 7.00

Total 10,000 100.00

*Rounded off

(D) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on Two years prior to
the date of this Draft Prospectus:

Name of shareholders

No. of Equity Shares

% of then existing paid

up Capital*

1. Mr. Pulkit Dhingra 3,200 32.00
2. Mr. Vipin Sharma 500 5.00
3. M/s Yugtia Technologies Private Limited 2,300 23.00
4. M/s NepraEnvironmental Solutions Private Limited 4,000 40.00

Total 10,000 100.00

*Rounded off

11.There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right issue
or in any other manner during the period commencing from the date of this Draft Prospectus until the Equity Shares of
our Company hee been listed or refund of application monies in pursuance of this Draft Prospectus.

As on the date of filing this Draft Prospectus, our Company does not have any such plan for altering the capital structure

by way of split or consolidation of the denration of the shares, or issue of specified securities on a preferential basis or
issue of bonus or rights or further public issue of specified securities or qualified institutions pladamtbet, our
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Company may alter its capital structure by wasplit / consolidation of the denomination of Equity Shares or issue of
equity shares on a preferential basis or issue of bonus or rights or further public issue of equity shares or qualified
institutions placement, within a period of six months from thte daopening of the present issue to finance an acquisition,
merger or joint venture or for regulatory compliance or such other scheme of arrangement or for any other purpose, as the
Board of Directors may deem fit, if an opportunity of such nature erohtted by the Board of Directors to be in the
interest of our Company.

12.Shareholding of the Promoters of our Company:

As on the date of this Draft Prospectus, our Promdtkts Pulkit Dhingra, Mr. Vipin Sharma, MRPiyushkumar Vasantlal
Bhattand Mr. Shatrughan Harinarayan Yadald total 11,39,02@quity Sharesepresenting 50.31% of the pissue
paid up Equity Shareapital of our Companylhe buildup of Equity shareholding of Promoters of our Company are as

follows:

MR. PIYUSHKUMAR VASANTLAL BHATT

Date of

Allotment
[ Transfer

Nature of
Issue
Allotment /
Transfer

Number
of
Equity
SIEIES

Cumulative

No. of
Equity
Shares

Face

Value

(in
per

share

share

Issue/
Transfer Total
Price (in Consideration
) p Paid (

% of

Pre

Issue
Capital*

Transfer from

Yugtia
gﬂoazrih 23. | Technologies' 1,000 1,000 10 10 10,000 0.04% | 0.03%

Private

Limited
ggpgggger Rights Issue | 329 1,329 10 912 3,00,048 0.01% | 0.01%
ggpgargger Bonus Issue | 1,16,952| 1,18,281 | 10 N.A. N.A. 517% | 3.79%
Tg"ze(r)gger Bonus Issue | 94,624 | 2,12,905 | 10 N.A. N.A. 4.18% | 3.07%
Total | 2,12,905 3,10,048 | 9.40% | 6.91%

MR. PULKIT DHINGRA

Date of

Allotment
[ Transfer

Nature of
Issue
Allotment /
Transfer

Number
of
Equity
SIEIES

Cumulative

No. of
Equity
Shares

Face
Value

(in

per
share

Issue/
Transfer Total
Price (in Consideration
) p Paid (
share

% of

Post

issue
Capital

% of Pre
Issue
Capital

July 28, Subscription o o
2017 to MoA 310 310 10 10 3,100 0.01% | 0.01%
March 15, | _Private 2 890 3,200 10 10 28,900 0.13% | 0.09%
2019 Placement
Transfer to
March 23, | Shatrughan o o
2021 Harinarayan (100) 3,100 10 10 (1,000) 0.00% | 0.00%
Yadav
May 16, Transfer to ] . ] .
2022 Vipin Sharma (450) 2,650 10 10 (4,500) 0.02% | -0.01%
ggpézr;ger Rights Issue | 872 3,522 10 912 7,95,264 0.04% | 0.03%
ggp;%nzwger Bonus Issue | 3,09,936| 3,13,458 | 10 N.A. NA. 13.69% | 10.06%
2‘;";5“22” Bonus Issue | 2,50,766  5,64,224 | 10 N.A. NA. 11.08% = 8.14%
Total | 5,64,224 821,764 | 24.92% | 18.31%
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MR. SHATRUGHAN HARINARAYAN YADAV

Date of

Allotmen
t/
Transfer

Face
Cumulativ | Valu
e No. of e (in
Equity )
Shares per
share

Numbe
r of
Equity
shares

Nature of
Issue
Allotment /
Transfer

Issue/

Transfe

r Price
(in
per
share

Total
Consideratio
n Paid

% of Pre
Issue
Capital

% of
Post issue
Capital

Nepra
S ioenta 500 500 5,000 0.02% | 0.02%
| Solutions
Private
Limited
March 23, | Transfer from . .
2021 Pulkit 100 600 10 10 1,000 | Nedligibl | Negligibl
i e e
Dhingra
Transfer from
Yugtia o o
Technologies| 100 700 1,000 Negclalglbl Negélglbl
Private
Limited
Septembe .
r 20,2022 Rights Issue 230 930 10 912 2,09,760 0.01% 0.01%
Septembe
r 26, 2022 Bonus Issue | 81,840 82,770 10 N.A. N.A. 3.62% 2.66%
Novembe
r12, 2022 Bonus Issue | 66,216 1,48,986 10 N.A. N.A. 2.92% 2.15%
Total | 1,48,986 2,16,760 6.58% 4.83%

MR. VIPIN

SHARMA

Face Issue/
Value Transfer
(i n Price (in
per )

share share

% of

Post

issue
Capital

Cumulative
No. of
Equity
Shares

Nature of Number
Issue of
Allotment / Equity
Transfer shares

% of Pre
Issue
Capital

Total
Consideration
p Paid (

Date of

Allotment
| Transfer

July 28, Subscription 0 0
5017 10 Mo 190 190 10 10 1,900 0.01% | 0.01%
March 15, Private o 0
5015 Placemont | 310 500 10 10 3,100 0.01% | 0.01%
Transfer from
Pulkit 450 4,500 0.02% | 0.01%
Dhingra
Transfer from o o
May 16, | patelMona N.|  2° 1,000 10 10 250 0.00% | 0.00%
2022
Transfer from
Kalpakbhai o o
Dineshkumar 25 250 0.00% | 0.00%
Prajapati
ggpgargger Rights Issue | 329 1,329 10 912 3,00,048 0.01% | 0.01%
ggpgargger Bonus Issue | 1,16,952 1,18,281 | 10 N.A. N.A. 5.17% | 3.79%
Tg"%gger Bonus Issue | 94,624 = 2,12,905 | 10 N.A. N.A. 4.18% | 3.07%
Total | 2,12,905 3,10,048 9.40% | 6.91%

*Rounded off

13.The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:
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No. of Equity Shares Average Cost of Acquisition per

Name of Promoters

. held equity sHare
1. Mr. Piyushkumar Vasantlal Bhatt 2,12,905 1.4563
2. Mr. Pulkit Dhingra 5,64,224 1.4564
3. Mr. Shatrughan Harinarayan Yadav 1,48,986 1.4549
4 Mr. Vipin Sharma 2,12,905 1.4563

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount
paid by them for acquisition of Equity Shares and Shares allotted to them as reduced by amount reselvetishrares

i.e. net of sale consideration is divided by net quantity of shares acquired.

*Rounded Off

14.We have 32 (ThirtyTwo) shareholders as on the date of filing of this Draft Prospectus.

15.As on thedateof t hi s Dr aft Prospectus, loold rtotal PLL,20/02Bqety Sharesnd P
representing0.31% of the préssue paid up share capital of our Company.

16.Except as mentioned below, there were no shares purchased/soldPogrttager(s) and Promoter Group, directors of
our Company and their relatives during last six months from the date filing this Draft Prospectus.

No. of
Date of Equity Face Issue /
allotment Name of Person C;zrtgr Shares Value @ Transfer tg?]tsuargﬂ%fn
[ transfer gory allotted / ( ) Price
transferred
Mr. Pulkit Dhingra Promoter 872
Mr. Vipin Sharma Promoter 329 Allotment by
September| Mr. Piyushkumar Vasantlal Promoter 329 10 912 way of Rights
20, 2022 Bhatt
Issue
Mr. Shatrughan
. Promoter 230
Harinarayan Yadav
Mr. Pulkit Dhingra Promoter 3,09,936
Mr. Vipin Sharma Promoter 1,16,952 Allotment by
September| Mr. Piyushkumar Vasantia Promoter 1,16,952 10 N.A. way of Bonus
26, 2022 Bhatt
Mr Shatrughan Issue
- Promoter 81,840
Harinarayan Yadav
Mr. Pulkit Dhingra Promoter 2,50,766
Mr. Vipin Sharma Promoter 94,624 Allotment by
November | Mr. Piyushkumar Vasantlal Promoter 94.624 10 NA way of Bonus
12, 2022 Bhatt
Mr Shatrughan Issue
i Promoter 66,216
Harinarayan Yadav
17The members of the Promotersd Group, our directors an

by any other person of securities of our Company, other than in the normal cotireebokiness of the financing
entity, during the six months immediately preceding the date of filing this Draft Prospectus.

18.Det ai |l s of Promoterdéds Contribution | ocked in for thre

Our Promoters have given written consent to include 6,1664p8ty Shares subscribed and held by them as a part of

Mi ni mum Promotersé Contributi on -upd&quiytShates Capital@f o Conpdnys o f
(AMi ni mum Promotersé c-®Regtlationlflydf Regutatioh 236 the SER ((GDR) RegulatiGns, b
2018 and have agreed not to sell or transfer or pledge
Contribution, and to be marked MH¥i.nimum Promotersd Contr

In terms of clause (@) of Reglat i on 238 of the SEBI (I CDR) Regul ations,

mentioned above shall be lockedfor a period of three years from the date of commencement of commercial production
or date of allotment in the Initial Public Offer, whiver is later.
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Explanation: The expression "date of commencement of commercial production” means the last date of the month in which
commercial production of the project in respect of which the funds raised are proposed to be utilized as stateféiin the of
document, is expected to commence.

In our case, the company is going to utilize proceeds of issue towards existing projects of the company. Therefore, Minimum
Promotersd Contribution shall b allothemtankngtial Publc Offe@ per i od of

We further confirm that Mini mum Pr omoupBqgetyShdes Gdpitaidbeat i on
not include any contribution from Alternative Investment Fund.

The Mini mum Pr omoaséeaersougbtdntottorthe lextentiofmaot less than the 20.00% of the Post Issue
Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Mini mum Pr omo teé aspér applicable regulations iarmd rprocedurde land b e
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details oMinimumPr omot er s6 Contri bution are as foll ows:

MR. PIYUSHKUMAR VASANTLAL BHATT

% of % of
Date Issue () Post
Date of when Nature of Face Price / Source of Issue Issue
Allotmen made Allotment / Valu Contribution  Equity | Equity
. Transfe
t fully paid Transfer rorice * Share = Share
up P Capita | Capita
Transfer
from Yugtia
March 23, March 23, ro hnologie| 1,000 10 10 Owned 0.04 | 0.03
2021 2021 .
s Private 3
Limited
Septembe Septembe oo issuel 3200 10 | 912 Owned oo | oor | o
r 20, 2022| r 20, 2022| ™'Y ' '
Septembe| Septembe
r 26, 2022 1 26, 2022 Bonus Issue| 60,317 10 N.A. N.A. 2.66 1.96
TOTAL | 61,646 2.72 2.00

MR. PULKIT DHINGRA

Date of Date

Allotment when Nature of No. of | Face Il)s;iscu; Source of
/ made Allotment / Equity | Valu T Contributio
o ransfe
Acquisitio fully Transfer Shares . n*
. r price
n paid up
March 15, | March Private
2019 15, 2019 Placement 2,650 10 10 Owned 0.12 0.09
Septemb
September "o o0 | Rights Issue 872 10 | 912 Owned | 004 | 003
20, 2022
2022
Septemb 3
September er 26, Bonus Issue 3,09,93 10 N.A. N.A. 13.69 | 10.06 Years
26, 2022 6
2022
Novembe
November| " "1, BonusIssue | /20 10 | NA N.A. 7.94 | 583
12, 2022 8
2022
TOTAL 4’93’166 21.78 | 16.00
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MR. SHATRUGHAN HARINARAYAN YADAV

DE(E] No. of Issue % of Pre (;?o(;tt Lock
Date of when Nature of Equit Face Price / Source of Issue lssue in
Allotme made Allotment / % Valu T f Contributio Equity Equi Perio
nt fully Transfer Share e (ASIE n* Share quity =
paid up S rprice Capital SIENE s
Capital
Transfer
from Nepra
Environment | g 0.02 0.02
al Solutions
Private
Limited
March March Transfer . .
23,2021 | 23,2021| from Pulkit 100 1° 10 Owned | Negligibl | Negligibl
Dhingra € €
Transfer 3
. e e
Private
Limited
Septemb| Septemb
er 20, er 20, Rights Issue 230| 10 912 Owned 0.01 0.01
2022 2022
Septemb| Septemb 60.71
er 26, er 26, Bonus Issue ! 6 10 N.A. N.A. 2.68 1.97
2022 2022
TOTAL 61’63 2.72 2.00

*The Source of Contribution as certifieg Statutory Auditor M/sK. C. Parikh & Associates, Chartered Accountants vide
its certificate dated March 20, 2023, bearing UDA2118298BGXOHD1676

All the Equity Shares held by the Promoters |/ members
date of ths Draft Prospectus.

In terms of Regulation 237 of the SEBI (1 CDR) Regul atio
of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of:
0 Equity Sharescquired during the preceding three years for:
1 consideration other than cash and revaluation of assets or capitalization of intangible assets is involved in
such transaction;
1 resulting from a bonus issue by utilization of revaluation reserves or unrepfizitd of the company or
from bonus issue against equity shares which are
UG The Equity Shares held by the Promoters and offered f
pledge with any cditor;
U Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are being offered to public in the Initial Public offer;
0 As per Regulation 237 (1) if the Shares are issued to the promotarg the preceding One Year at a price less than
the Price at which specified securities are being offer to the public in initial public offer is ineligible for minimum
promotersé contribution.
0 However as per clause (c) of sub regulation (1) of Regula®dnof SEBI (ICDR), 2018 specified securities allotted
to promoters during the preceding one year at a price less than the issue price, against funds brought in by them during
that period, in case of an issuer formed by conversion of one or more pagrferakj where the partners of the
erstwhile partnership firms are the promoters of the issuer and there is no change in the managet#gnilticable

Provided that specified securities, allotted to promoters against capital existing in such farpsiiod of more than
one year on a continuous basis, shall be elightt#;Applicable

19.Lock in of Equity Shares held by Promotersinexcess®i ni mum Pr omotersé contributi
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I n addition to Mi nimum Pr omot eirferihreeyearst the balanteiS@2)562WHyuite h s
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer
as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

20.Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiissue capital held by the Persons other

than the Promoters shall be locked in for a period of one year from thefdalletment in the Initial Public Offer.
Accordingly, 11,24,868 Equity shares held by the Persons other than Promoters shall be locked in for a period of one year
from the date of allotment in the Initial Public Offer.

21.Inscription or recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shares
which are subject to | ock -Tirnansshfaelrla bd cendt aadnnperiotshpen casd syc rti hpe
such equity shares are dematerialized, the Company shall ensure that timeisocorded by the Depository.Not

Applicable as all existing Equity Shares are held in dematerialized form

22.Pledge of Locked in Equity Shares:

In terms ofRegulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and locked in
may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial institution
or a systemically importamton-banking finance company or housing finance company, subject to following:
0 In case of Minimum Promotersd Contribution, the | oe¢
(ies) for the purpose of financing one or more of the Objectseditue and pledge of equity shares is one of the
terms of sanction of the loan.
0 I'n case of Equity Shares held by Promoters in exces
shares is one of the terms of sanction of the loan.

However, lo& in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to transfer
the equity shares till the lock in period stipulated has expired.

23.Transferability of Locked in Equity Shares:

In terms of Regulation 243 diie SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:

U The Equity Shares held by our Promoters and locked in as per Reg@a8wf the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any person
control of our Company, subject to continuation of lackor the remaining period with transéer and such transferee
shall not be eligible to transfer them till the leickperiod stipulated has expired.

U The Equity Shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR)
Regulations, 2018 may be transfelre t o any ot her person (including Prom
equity shares which are lockéud along with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and suctsfeaee shall not be eligible to transfer them till the fock
in period stipulated has expired.

24.0ur Company, our Directors and the Lead Manager to this Issue have not entered into-bagkbay similar
arrangements with any person for purchase of ourtiz@hiares issued by our Company.

25.As on date of this Draft Prospectus, there are no Partlyupahares and all the Equity Shares of our Company are
fully paid up. Further, since the entire money in respect of the Issue is being cadlpdlication, all the successful
applicants will be issued fully paidp Equity Shares.

26.Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of this Draft
Prospectus.

27.Prior to this Initial Public Offer, ou€ompany has not made any public issue or right issue to public at large.

28.There are no safety net arrangements for this public issue.
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29.As on the date of filing this Draft Prospectus, there are no outstanding warrants, options or rights to convertgjebenture
loans or other financial instruments into our Equity Shares.

30.As per RBI regulations, OCBs are not allowed to participate in this offer.

31.0ur Company has not raised any bridge loan against the proceeds of this Issue. However, depending on business
requrements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

32.There are no Equity Shares against which depository receipts have been issued.

33.As on date of this Draft Prospectus, other than the Equity Shares, there ather class of securities issued by our
Company.

34.0ur Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

35.An applicant cannot make an application for mitv@n the number of Equity Shares being issued through this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

36.Since present issue is a fixed price issue, the allocation in the aetmthe public category in terms of Regulation
253(2) of the SEBI (ICDR) Regulations, 2018 shall be made as follows:
(a). Minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individuavestors; and
ii) otherinvestors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
appicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty percent of the Net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

37.Noincentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be offered
by any person connected with the distribution of the issue to any person for making an application in the Initial Public
Offer, except br fees or commission for services rendered in relation to the issue.

380ur Promoters and the members of our Promotersd Group

39.0ur Company shall ensure that transactions in the Equity Shares by the Promoters anddhie Brons 6 Gr oup b
the date of filing this Draft Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges within

twenty-four hours of such transaction.

40.Except as stated below, none of our other Directors or Key ManaBergdnnel hold Equity Shares in our Company:

Sr No. of Equit % of Pre Issue % of Post Issue
. Sene Designation aresheld  Eduity Share Equity Share
[\[o} Shares held : :
'Mr DL DRinara | Capital Capital

1. | Mr. Pulkit Dhingra | Whole Time Director 5,64,224 24.92 18.31
Mr.  Piyushkumar . .

2. Vasantlal Bhatt Managing Director 2,12,905 9.40 6.91
Mr. ~ Shatughan g o0 ive Director | 1,48,986 6.58 4.83
Harinarayan Yadav
Ms. Garima Heeran|  Executive Director Nil Nil Nil
Mr. Sharadchandr . . . .
Babhutabhai Patil Independent Director Nil Nil Nil
Mr.  Ashokkumar . . . .

6. Ratilal Patel Independent Director Nil Nil Nil

7. Mr. Vilin Devkaran Independent Director Nil Nil Nil
Davda
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Designation

No. of Equity
Shares held

% of Pre Issue
Equity Share

% of Post Issue
Equity Share

Capital

Capital

8. | Mr. Vipin Sharma | Chief Operating Officer  2,12,905 9.40 6.91
. . Chief Marketing . . .
9. | Mr. Ranjan Baheti Officer Nil Nil Nil
10, | Mr.  Priteshkumar oot minoncial Officer.  Nil Nil Nil
Krishnaraj Mashru
Ms. Vrunda| Company Secretary an : . .
1L Manharbhai Patel Compliance Officer Nil Nil Nil

Page |62



o)

Draft Prospectus a h alv
solar

SECTION VIl T PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
The Issue Proceedi®m the Fresh Issue will be utilized towards the following objects:
Development of Solar PV Plant
Setting up of Electric Vehicle Charging Infrastructure
Purchase of Electric Vehicle

To Meet Working Capital Requirements

S A

General Corporate Purpose
6. To meet Public Issue Expenses
(Collectively referred as the fiobjectso)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe
that our Company will receive the benefits from listing of Eq8ityares on the SME Platform of BSE. It will also provide
liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company.

Our Company was originally incorporated@sAh as ol ar P r asvaalPvae LimiteohiCampahy under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Companies, Central Registration Centre. Pursuant to a special resolution passed by our Sharehel@etss®rdinary

General Meeting held on December 15, 2022, the name of our Company was chdngetita s ol ar Technol oc
L i mi and afresh certificate of incorporation dated December 22, 2022 was issued to our Company by the Registrar of
Commnies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders iOticknBERtra

General Meeting held on December 26, 2022, our Company was converted from a private limited company to public limited
company and consequentithe name of our Company was changeditAh as ol ar Tec hmadladresh es L
certificate of incorporation dated January 06, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad.
The Corporate Identification Number of our Comp@&74999GJ2017PLC098479.

Promoters of our company are Mr. Piyushkumar Vasantlal Bhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin Sharma. Mr. Pulkit Dhingra and Mr. Vipin Sharma were subscribers to the memorandum. Mr. Piyushkumar
Vasantlal Bhatt and Mr. Shatrughan Harinarayan Yadav acquired their initial holding of 1,000 and 700 equity shares,
respectively, on March 23, 2021 from Yugtia Technologies Private Limited.

Our promoters have combined experience of more than 48 ye&snewable Energy and Information Technology
Industry. Driven by the passion for building an integrated solar IT solutions company, backed by their experience, our
Promoters have been the pillars of our Company's growth and have built a strong valudaystenCompany. With

their enriching experience and progressive thinking, we aim to continue to grow in IT industry.

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empoweringaiteholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsdlarwork in the space of Climate Change, Renewable and Digital space.

Our primary focus in renewable energy has been in solar industry and to cater it we developed an Al based intelligent Solar
Digital Platform. We have developed Software as a Servic&j$aaducts for solar companies to streamline the processes,
design PV, do project management and monitor generation alongwith an integrated Marketplace to connect the demand &
supply digitally. Apart from this, another SaaS product is for the governrt@imsplement the distributed renewable
programme in their serivices area.

Our Core business can be divided in following categories:
a) Solar Software Service

b) Solar Marketplace

¢) Solar Advisory and Consultancy Service

REQUIREMENTS OF FUNDS

The proceeds of thesls u e, after deducting | ssue [r@&laakthesd Néetigbpee nis e s
Proceeds ) .
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The following table summarizes the requirement of funds:

Particulars
Gross Issue Proceeds [ 6]
Less: Public Issue Relaté&kpenses [ 0]
Net Issue Proceeds [ 0]

UTILIZATION OF NET ISSUE PROCEEDS

The Grosslssue Proceeds will be utilized for following purpose:

Amount % of Gross

Particulars ( in) Issue
Lakhs Proceeds

1. Development of Solar PV Plant 705.13 [ 6]
2. Setting up of Electric Vehicle Charging Infrastructure 32.50 [ 0]
3. Purchase of Electric Vehicles 9.02 [ 6]
4, To Meet Working Capital Requirements 240.00 [ 6]
5. General Corporate Purpose [ 0] [ 0]
6. Public Issue Expenses [ 6] [ 6]
Net Issue Proceeds [ 0] [ 0]

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

From IPO Internal Balance from
Particulars Amount Proceeds  Accruals/Equity/Reserves| Long/Short
Required Term
Borrowing
1 Development of Solar P\ 705.13 705.13 0.00 0.00
Plant
Setting up of Electric
2. | Vehicle Charging 32.50 32.50 0.00 0.00
Infrastructure
3. Purchase of — Elecic g, 9.02 0.00 0.00
Vehicles
4, | To Meet Working Capital 51 g 240.00 361.23 0.00
Requirements
5. | General Corporate Purpose [ 6] [ 0] 0.00 0.00
6. | Public Issue Expenses [ 6] [ 0] 0.00 0.00
Total [ 6] [ 6] 0.00 0.00

Accordingly, we confirm that we are in compliance with tequirement to make the firm arrangement of finance under
Regulation 230(1) (e) of the SEBI ICDR Regulations and Clause 9 (C) of Part A of Schedule VI of the SEBI ICDR
Regulations (which requires firm arrangements of finance through verifiable mean%dof #te stated means of finance,
excluding the Issue Proceeds and existing identifiable internal accruals).

The fund requirement and deployment is based on internal management estimates and have not been appraised by any ban
or financial institution. Thge are based on current conditions and are subject to change in the light of changes in Internal /
external circumstances or costs or other financial conditions and other factors. In case of any increase in the actual
utilization of funds earmarked for ti@bjects, such additional funds for a particular activity will be met by way of means
available to our Company, including from internal accruals. If the actual utilization towards any of the Objects is lower
than the proposed deployment such balance willded for future growth opportunities including funding existing objects,

if required. In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards any of the
abovementioned Objects through a combination of Internadrdals or Unsecured Loans (Bridge Financing) and in such

case the Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals.
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However, we confirm that no bridge financing has been availed as on date, svhitiject to being repaid from the Issue
Proceeds.

We further confirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date of Draft Prospectus. As we operate in competitive environm@uingany may have to revise

its business plan from time to time and consequently o
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estitsated

fund allocation and fund requirements owing to various factors such as economic and business conditions, increased
competition and other external factors which may not be within the control of our management. This may entalil
rescheduling or revisinthe planned expenditure and funding requirements, including the expenditure for a particular
purpose at the discretion of the Companydés management.

For further details on the risks involved in our business plans and executing our business strateggrfeplee section
titledi Ri s k PFoaginhirg oreage Nol8 of this Draft Prospectus.

DETAILS OF USE OF ISSUE PROCEEDS
1. DEVELOPMENT OF SOLAR PV PLANT

Our company i o5d3latths towacdPDevelapieantofeSolar PV Plahaving Capacity of 1500 KWear
Viramgam, Ahmedabad distrigt Gujarat.

Details of Project is as follows;

Sr. No | Module Specs Inverter No. of KW Area (Sq. ft) Cost per Total Cost
Modules KW Exclusive of
GST
( i n
1. 545 Wp Mono| Sungrow/
Tier-1 Huawei/ 2753 1500.39 77006 35000.00 525.13
Rishabh
2. Land Development 80.00
3. 11 KV Transmission line 5 KM 100.00
TOTAL 705.13

Based on quotation received frdgwotar Technologies Private Limited dated January 16, 2023. Quotation is valid till end of March
2023.
Notes:
i. Above price includes Design, Supply, Erection and commissioning and technical Operation & Maintenance for 1 year aftthe proje
ii. It will take 9 months Approximately from the date of Purchase Order. Our company has not placed any order and has not paid any
advance till the date of this Draft Prospectus for above object.
iii. Above plant will have useful life of 25 years.

2.  SETTING UP OF ELECTRIC VEHICLE CHARGING INFRASTRUCTURE

Qur company i nt3250ldkhs tawardsIettirg lup of €&lectric Vehicle Charging Infrastructungith
follopwing specifications;

i. 24x7 connected to cloud for smart charging and metering database
ii. QR code andNFC/RFID based authentication
iii. Plug and Charge dedicated charging
iv. Premium built and ultra slim form factor
V. Inbuilt RCD, MCB, Surge protector and distribution controller

Vi. Electrical protection for Over Current, Over & Under Voltage,
Vii. DC Residual Current, ShioCircuit, Over Temperature,
viii. Ground Fault, Plug out protection

iX. Comprehensive onsite warranty of 1lyear
Technical specification

i Output power :3.3KW + 3.3KW + 7.4KW

ii. Output interface: 3 PIN Socket (IEC 60309)
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iii. Built: High strength Hi end MS

iv. Userauthentication: QR Code, NFC/RFID card reader
V. Network modes: Ethernet, Wi, LAN, 4G cellular

vi. Protocol: OCPP

Vii. Dimension: 450mm x 172mm x580mm
viii. Installation type: Wall mounting
Pricing
Item description Quantity  Unitrate = Amount
i n
Lakhs
Greenpill Plus Wall box Type 2 AC Hybrid NoS 50 65,000
(Dual Charger
Connector) Wall | (3.3kw+3.3kw+7.4kw)
Box 1 Charger unit
Item Code: 1 End to end power &
1AC2122300 { internet cabling

1 Charging Management Dashboard acce
Technical Charges

1 Online & Offline Support 32.50

1 Business Partner Authorisation

1 Mobile Application Dashboard

T Web Access

1 Branding Visibility

1 RFID Cards

1 Business Marketing Promotions

1 Manpower Support
SubTotal 32.50
GST@5% 1.63

Total 34.13

Based on quotation received from Greenpill Onechardddbility Pvt Ltd datedvlarch 16, 2023. Quotation is valid till end of March
2023.0ur company will avail input credit for Setting Up Of Electricvehicle Charging Infrastructure.

3. PURCHASE OF ELECTRIC VE HICLES
OQur company i rmi0dakid owards Putchaselof Ete&ronic Two Wheeler as detailed below;

Amount
Lakhs)
Battery 60v 30Ah Nos 08 72,900.00 5.83
Motor Power 250W
Range 750km
Charging Time 3

Model Item Description Quantity Unit Rate

ELECTRIC 2 Hrs
\(/:VOHmEF;IB?R Brake Disc & Drum
COSBIKE Battery 60v 24Ah Nos 04 68,900 2.76

Motor Power 250w
Range 750km
Charging Time 3
Hrs

Brake Disc & Drum

Model : FUSION

Sub Total 8.59
GST @5% 0.43
Total 9.02

Based omuotation received from Greenpill OnechargavBbility Pvt Ltd dated March 16, 2023. Quotation is valid till end of March
2023.

4. TO MEET WORKING CAPITAL REQUIREMENTS:
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Our Company is engaged in the business of CleanTech enabling Energy Transition thgitaghr dinsformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registeredtvidemnegi

no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digitas space.
March 31, 2022, Net Working Capital requirement of our

31. 9ds lark hdarch 31, 2021 and 22.94 Lakhs as on Mar c
the FY 202223, FY 202324 and FY 20225 i s estimated to be 2@DB23%kkhs Lak hs
respectively. Th&€ o mpany wi | | meet the requirement to the extent

and balance from internal accruals at an appropriate time as per the requirement.

Working capital requirement of our company for FY 2@®and FY 202@1 was on similar line. The working capital

requirement for FY 2022 2 and was 84. 73 Lakhs & on account of t he
which has resulted in higher trade receivables and other assets. Working capital requirem¥e@0R2 1, FY 202324
and FY 2024925was 259. 32 Lakhs, 6(8..831 akis Yespectivieln BVorlkdng dapital requirement of

our company was increased on account of increase in business operations of our company which has resulted in higher
current assets and other assets forming part of current assets.

Basis of estimation of working capital requirement and estimated working capital requirement
(Amount in L

ay

Particulars As per Restated financial statement \ Projected
31-Mar-20 31-Mar-21 | 31-Mar-22 30-Sep22 31-Mar-23 31-Mar-24 31-Mar-25
Current Assets
Inventories
i Raw Material  NA NA NA NA NA NA NA
U Work in
Progress NA NA NA NA NA NA NA
Finished
Goods
i Stack N 1124 0.00 0.00 0.00 0.00 0.00 0.00
Trade
Trade receivables  34.69 21.13 137.26 137.26 257.26 338.61 389.40
Cash and cash 0.48 11.51 23.21 28.76 83.80 40.82 64.60
equivalents
loans and 74.23 10.00 0.00 0.00 0.00 0.00 0.00
advances
Other Assets 16.05 40.63 22.97 62.71 72.71 377.71 415.33
Total Current 136.68 83.27 183.43 228.73 413.77 757.14 869.33
Assets
Current
Liabilities
Trade payables | 103.75 28.87 38.68 54.99 54.99 64.99 83.99
Other liabilities 9.13 5.86 36.30 58.16 69.11 79.11 104.11
Shortterm 0.87 16.64 23.72 6.15 30.35 45.35 80.00
provisions
Total Current 113.75 51.37 98.71 119.30 154.45 189.45 268.10
Liabilities
Net Working 22.94 31.91 84.73 109.44 259.32 567.69 601.23
Capital
Sources of
Funds
Short Term 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Borrowing
Unsecured Loan | ,, g, 24.24 58.18 58.18 0.00 0.00 0.00
from Directors/
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Particulars As per Restated financial statement Projected
31-Mar-20 31-Mar-21 | 31-Mar-22 30-Sep22 31-Mar-23 31-Mar-24 31-Mar-25

Relatives / Inter
Corporate
Deposits
Internal
Accruals/Existing 0.00 7.67 26.54 51.26 259.32 377.69 361.23
Net worth

Fngcee"S from 0.00 0.00 0.00 0.00 0.00 190.00 240.00

Total 22.94 31.91 84.73 109.44 259.32 567.69 601.23

Assumptions for working capital requirements

Particula Holding level (in Months)

rs Septemb

- - er 30, T
FYSS | FY20 Bl s | FY2223 FY23-24 FY24-25 Justification for

(Project  (Project (Projecte  Holding Period
ed) ed) d)

20 21 22
(Restate | (Restate (Restate
d) d) d) (RESENE

d)

Inventory

Trade receivable
are amount owec
to Company by
customers
following sale of
goods on credit
Our Company ha
estimated averag
trade receivable
cycle to be
Approximately in
the range of 3
months for FY
202324 and for
FY 202425 to
meet expectec
turnover br FY
202324 & FY
202425
respectively.
Trade  payables
include dues tc
micro and small
enterprises  an
other  creditors
Trade Payable
11.00 2.71 4.64 13.86 4.75 2.79 3.01 Cycle is estimatec
to be
Approximately in
the range of 3
months for FY
202324 and for
FY 202425.
Apart from above there are other working capital requirements such as Cash and Cash Equivalents, Other Current assets
loans and advances, short term provisions and other current liabilities. Details of which are given below.

Trade
Receivabl 3.24 1.35 6.73 11.33 6.41 3.00 2.76
es

Trade
Payables
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Cash and Cashquivalents Cash and cash equivalents include balances in cu

accounts and cash in hand. Cash and Cash Equiv
balance is estimated based on previous years outsta
amount and for expected Business requirement

company.

Loans and Advances Loans and advances mainly include loans and adva
given to related party.

Other Current Assets Other Current Assets mainly include Advance to supp

Deposits, and staff advances and other Statutory [
Loans and advances is estimated basegrevious years
outstanding amount and for expected Busin
requirement of company.

Other current liabilities Other Current Liabilities mainly include Statutory du
payable to government and expense, salary Pay
Gratuity Provision & Other payables. th@r current
liabilities is estimated based on previous years outstan
amount and for expected Business requirement
company.

Shortterm provisions Shortterm provisions mainly include Provision f
income tax, Provision for Expenses and Provisioratalit
Fees. Shotterm provisions is estimated based

previous years outstanding amount and for expe
Business requirement of company.

5. GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexihilit§ilizing the proceeds earmarked

for general corporate purposes. We intend to depl oy [
growth. Our management, in accordance with the policies of our Board, will have flexibilitjlizmgtthe proceeds
earmarked for general corporate purpose subject to above mentioned limit, as may be approved by our management,
including but not restricted to, the following:

1) Funding growth opportunities;

2) Servicing our repayment obligations (pripal and interest) under our existing & future financing arrangements;

3) Capital expenditure, including towards expansion/development/refurbishment/renovation of our assets;

4) Working capital;

5) Meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies; and/or
6) Strategic initiatives and

7) On-going general corporate exigencies or any other purposes as approved by the Board subject to compliamce with th
necessary regulatory provisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors based
on the permissible amount actually avail abilessrequranents t he
of our Company, from time to time. We, in accordance with the policies of our Board, will have flexibility in utilizing the

Net Proceeds for general corporate purposes, as mentibogd,in any permissible manner. We confirm that &sue

related teexpenses shall not be considered as a part of General Corporate Purpose. Further, we confirm that the amount for
general corporate purposes, as mentioned in this Prospectus, shall not exceed 25% of the amount raised by our Company
throughthis Issue.

6. ISSUERELATED EXPENSES

The total expenses of the | ¢§ 9ldkbs. The experesasiofithis ntluelel antory othees, a p
underwriting and management fees, printing and distribution expenses, advertisgpesises, legal fees and listing fees.
The estimated Issue expenses are as follows:

Expenses Expenses
(% of Total (% of Gross
Issue expenses) Issue Proceeds)

Lead Manger Fees including Underwriting Commissior [ 0] [ 0] [ 6]

Expenses
(Rs.In Lakh)

Expenses
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Expenses Expenses Expenses
Expenses (% of Total (% of Gross
(Rs.In Lakh)
Issue expenses) Issue Proceeds)
Fees Payable to Registrar to the Issue [ 6] [ 6] [ 6]
Fees Payable Advertising, Marketing Expenses [ 6] [ 0] [ 6]

Printing Expenses

Fees Payable to Regulators including Stock Exchange! [ 0] [ 0] [ 6]
other Intermediaries

Fees payable to Peer Revigdwditor [ 6] [ 6] [ 0]
Fees Payable to Market Maker (for Two Years) [ 0] [ 0] [ 0]
Escrow Bank Fees [ 6] [ 0] [ 6]
Total Estimated Issue Expenses [ 0] 100.00 [ 6]

Notes:

1. Up to March 18, 2023, Our Company has deployed/incurred expens@&.05 Lakhs towards Issue Expenses and
custodian connectivity charges out of internal accruals duly certified by Statutory AuditoKMg. Parikh &
Associates, Chartered Accountants evidits certificate dated March 20, 2023, bearing UDIN:
22118298BGX0OHD1676

2. Any expenses incurred towards aforesaid issue related expenses during the period from August 01, 2022 to till the
date of listing of Equity Shares will be reimburse/recouped otteofitoss proceeds of the issue:

3. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would be
as follows:

Portion for Rlls 0.01% or 100 whichever is less ” (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less » (exclusive of GST)

"Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs wi l |-(dusapplicable GST)epdr valib a p p
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application ctggs payable to the relevant RTA/CDP.

5. Regi stered Brokers, will -(plesG8M pei Apgdlicatcbn Roron, oa vabdApphicatisns,i o n
which are eligible for allotment, procured from RlIs and Nlls and submitted to the SCSB for prgcéhsi terminal
from which the application has been uploaded will be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

6. SCSBs would be entitl e(@lustGsT) tor ppecessrtkesApplicatigpn Foree prooured by 1 0 /
the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. l ssuer banks for UPI Mechani sm as registeregpus@3T}] h SE|
for processing the Apmation Forms procured by the members of the Registered Brokers, RTAs or the CDPs and
submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payable to Syndicate/ Sub Syndicate mamtECSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not exceed
- [-6pl us applicable taxes) and in case i-fplusappicatdleot al
taxes) then uploading charges will be paid on-pata basis exqat the fee payable to respective Sponsor Bank.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliim&EBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI Circular  No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:
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Particulars

Total

Estimated

Cost

Amount to be
funded from
the Net Issue
Proceeds ( in
Lakhs)

Amount
already
deployed
( in Lakhs)

Estimated

Utilization of
Net Proceeds
( in Lakhs)

(Upto
Financial
year 2023

24)*

Estimated

Utilization of
Net Proceeds
( in Lakhs)

(Upto
Financial
year 2024

25)*

1. Development of Solar P\  705.13 705.13 0.00 460.00 245.13
Plant

2. Setting up of Electric 32.50 32.50 0.00 32.50 0.00
Vehicle Charging
Infrastructure

3. Purchase of Electrit 9.02 9.02 0.00 9.02 0.00
Vehicles

4, To Meet WorkingCapital | 240.00 240.00 0.00 190.00 50.00
Requirements

5. General Corporate [ 6] [ 6] 0.00 [ 0] 0.00
Purpose

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated
schedule ofleployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent Financial
Years towards the Object.

APPRAISAL REPORT

None of the objects for which the Issue Proceeds will be utilised have been financially appraisedfibgraigl
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arrangements that will be repaid from the Net Issue Proceeds. However, we
may draw down such amounts, as may be required, from an overdraft arrangement /diaftiditg with our lenders,

to finance the existing ongoing project facility requirements until the completion of the Issue. Any amount that is drawn
down from the overdraft arrangement / cash credit facility during this period to finance our existoigéoprojects will

be repaid from the Net Proceeds of the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Company shall deposit the funds
only in Scheduled Commercial Banks includedhe Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the proceeds
of the Issue as described above, it shall not use the funds from the igseed? for any investment in equity and/or real
estate products and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement for the appoi nt mer0f00adadkhs.sOurmoni t
Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of the Net Proceeds under a
separate head in our balance sheet along with the relevant details, for all such amounts that have natdueeDuntili
Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our Company for the relevant
Fiscal subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant toRegulation 32 of the Sadties and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2Qthir Company shall on hajearly basis disclose to the Audit Committee the Application

of the proceeds of the Issue. On an annual basis, our Comgaiyrepare a statement of funds utilized for purposes other

than stated in this Draft Prospectus and place it before the Audit Committee. Such disclosures shall be made only until such
time that all the proceeds of the Issue have been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shall not
vary the objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special
resolution through postal ballot. In addition, the notice issued to the Shareholders in relation to the passing of such special
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resolution (the HAPostal Ball ot Noticeo) shall speci fy

applicable rles. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in
the vernacular language of the jurisdiction where the Registered Office is situated. Our Promoters or controlling
Shareholders will be required poovide an exit opportunity to such Shareholders who do not agree to the proposal to vary
the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the proceeds of the Issue willdaéd by us to the Promoters and Promoter Group, the Directors, Associates,
Key Management Personnel or Group Companies except in the normal course of business and in compliance with the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has bedrtermined by the issuer in consultation with the lead manager. The financial data presented in
this section are based on our Companyés Restated Financ
t i t Rigk Bactéréa n dResfated-inancial Informatiord beginning orll8 and143, respectively of this Draft Prospectus

to get a more informed view before making the investment decision.

QUALITATIVE FACTORS

Experienced Promoters and Management Team

1]
U Well-defined organiz&nal structure
U Existing Supplier Relationship

U Customer Relationship:

U Asset Light Business Model:

For details of qualitati v eOufCampetitive Sttengihd é ans ¢ hree fBésingstt @ rt h e
Overviewd beginning orPage No96 of this Draft Prospectus.

QUANTITATIVE FACTORS

1. Basic & Diluted Earnings Per Share (EPS):

Restated Profit After Tax attributable to Equity Shareholders

Basic earnings per sharg (=
Weighted Average Number of Equity Shares outstanding

Restated Profit After Tax attributable to Equity Shareholders

Diluted earnings per share)( = Weighted Average NumberEquity Shargs outs_tanding adjusted for the
effects of all dilutive potential equity shares

Financial Year/Period Basic & Diluted EPS (in )# Weights
Financial Year ended March 31, 2020 0.13 1
FinancialYear ended March 31, 2021 0.49 2
FinancialYear ended March 31, 2022 4.28 3
Weighted Average 2.33
Period Ended on September 30, 2022 1.28 -
# Face Value of Equity Share is 10.

Our company has allottetb,000Equity shares by way of Privat Placemenxtober 21, 202fr cash price of Rs.160/

per equity share arftD,06,167onus equity shares diovember 12, 202 the ratio of 4:5 i.e., 4 bonus equity shares for
every 5 equity. EPS calculated above arerafbnsidering impact of bonus shares but without considering issue of Equity
Shares on Private Placement.

2. Priceto Earnings (P/E) ratio in relation to Issue Price of [ @ ]

Issue Price

Price to Earnings Ratio(P/E) =
Restated Earnings Per Share

Particulars EPS (in ) P/E at the Issue Price

FinancialYear ended March 31, 2022 4.28 [ 6]
Based on Weighted Average EPS 2.33 [ 6]
Period Ended on September 30, 2022 1.28

Industry PE
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i. Highest=NA

i. Lowest=NA

ii. Average= NA

(Based on Peer Datgresented in point 5 below)

3. Average Return on Net Worth:

Restated Profit After Tax attributable to Equity Shareholders

Return on Net Worth (%, = *100
Net Worth
Financial Year/Period Return on Net Worth (%) Weights

Financial Year ended March 31020 95.71% 1
FinancialYear ended March 31, 2021 78.52% 2
FinancialYear ended March 31, 2022 87.20% 3
Weighted Average 85.73%

Period Ended on May 31, 2022 19.95% -

4. Net Asset Value per Equity Share:

Restated Net Worth as at the end of the year

Restated Net Asset Val ue =
Number of Equity Shares outstanding

Particular Amount (in ) \
As at March 31, 202gPost Bonus) 4.91
As atSeptember 30, 2022 (Post Bonus) 6.38
NAV per Equity Share after the Issue [ 6]
Issue Price peEquity Share [ 0]

5. Comparison of Accounting Ratios with Peer Group Companies:

Current REVEIIE

NAV per
Standalone / Face Market EPS P/E RONW Equity from
operations

Ratio (%) Share

Name of the company Consolidated Value | Price ( )

( ) ( ) @Basic ( [
) Lakhs)

Ahasolar Private
Limited

Peer Group NIL

Note: (1) The EPS, P/E Ratio, NAV, RoNW and revenue from operations of are taken as per Restated |
Statement for the Financial Year 2022.

Ourcompany does not have comparable listed peer, therefore information related to peer group has not been provided.

Standalone 10 [ 6] 4.28 [ 6] 87.20% 4.91 1,713.33

6. The face value of Equi t ypeSHyadty Share and thedsaue priGgadatipes the/ face s
value of equity share.

The | ssug€g GHs determined by our Company in consultation with the Lead Manager is justified based on the
above accounting ratios. For f u rRiskhFaatorddra chaptersditiedBpsinesa s e r |
Overviewd a n Resfated Financial Informatiénbeginning onPage Nos18, 96 and 143 respectively of this Draft
Prospectus.

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATO R S AKPI So

The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance
which in result, help us in analysing the growth of various verticals in comparison to our peers.
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The KPIs disclosed below have been approved by a resolution of our Audit Committedviiatdd?8, 2023and the
members of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of
the Audit Committee have cbrmed that there are no KPIs pertaining to our Company that have been disclosed to any
investors at any point of time during the three years period prior to the date of filing of the Draft Prospectus. Farther, th
KPIs herein have been certified by NKsC. Parikh & Associate§hartered Accountants, by their certificate daddch

20, 2023.

Our Company confirms that it shall continue to disclose all the KPlIs included in this section on a periodic basis, at least
once in a year (or any lesser periodlatermined by the Board of our Company), for a duration of one year after the date

of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as
per the disclosure made in the Objects of theiBection, whichever is later or for such other duration as may be required
under the SEBI (ICDR) Regulations, 2018.

Explanation for KPI metrics

KPI ' Explanations
Revenue from Op e | Revenue from Operations is used by auanagement to track the reven

profile of the business and in turn helps assess the overall fing
performance of our Company and size of our business.
Growth in Revenue from Operations| Growth in Revenue from Operations provides information regardheg
growth of our business for the respective period.

Gross Profit ( | Gross Profit provides information regarding the profits from manufacturir
products by the Company.

Gross Profit Margin (%) Gross Profit Margin is an indicator of the ptability on sale of product
manufactured by the Company.

EBI TDA ( i n L ak | EBITDA provides information regarding the operational efficiency of
business.

EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability dfimancial

performance of our business.
Profit After Ta x | Profitafter tax provides information regarding the overall profitability of

business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and finang
performarce of our business.

ROE (%) RoOE provides how efficiently our Company generates profits f
shareholdersd funds.

ROCE (%) ROCE provides how efficiently our Company generates earnings fror

capital employed in the business.

Net Fixed Asset Turnoverr(ITimes) | Net Fixed Asset turnover ratio is indicator of the efficiency with which
Company is able to leverage its assets to generate revenue from opera
Net Working Capital Days Net working capital days indicates the working capital requiremainesir
Company in relation to revenue generated from operations.
Operating Cash F| Operating cash flows provides how efficiently our company generates
through its core business activities.

Revenue split between domestic g This metric enables us to track the progress of our revenues in the do
exports and export markets.

Contribution to  revenue fron This metric enables us to track the contribution of our key customers {
operations oftop 1/3/5/ 10 custom{ revenue and also assess any concentration risks.

FINANCIAL KPIS OF THE COMPANY

For the For the Year ended on March 31
Period ended
Particulars on
September 30, 2022 20221 2020
2022*
Revenue from Operatiorfs in La 1001.44 1713.33 187.61 128.67
Growth in Revenue from Operations (%) - 813.25% 45.81%
EBITDA ( in Lakhs) 44.84 93.84 10.91 2.38
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Particulars

For the
Period ended
on
September 30,
2022*

For the Year ended on March 31

2022

20221

2020

EBITDA Margin (%) 4.48% 5.48% 5.82% 1.85%
Profit After Tax( in Lakhs) 27.10 68.63 7.91 2.07
PAT Margin (%) 2.71% 4.01% 4.22% 1.61%
RoOE (%) 25.26% 154.60% 129.27% 183.78%
RoCE (%) 21.19% 67.62% 31.32% 9.06%
Net Fixed Asset Turnover (In Times) 14.11 61.04 90.63 129.52
Net Working Capital Days 19.72 18.05 42.62 Negative
Operating Cash Flows in Lak 13.38 32.08 10.37 -19.66

*Not Annualized

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant
period minus Reenue from Operations of the preceding period, divided by Revenue from Operations of the preceding
period.

3) EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and
current taxes relating tearlier years), finance costs and depreciation and amortization expenses minus Other Income.

4) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.
5) Profit After Tax Means Profit for the period/year as appearing in the Restatediirfgatements.
6) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

7) RoE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average Shareholder
Equity.

8) ROoCE (Retun on Capital Employed) (%) is calculated as earnings before interest and taxes divided by capital
employed. Capital Employed includes Equity Shares, Reserves and surplug,drangorrowing.

9) Net Fixed Asset Turnover is calculated as Net Turnover divigeierage Fixed Assets which consists of property,
plant and equipment and capital wearkprogress.

10) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the
period / year divided by reven@idm operations multiplied by number of days in a period / year.

11) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial
Statements.

OPERATIONAL KPIS OF THE COMPANY

For the For the Year ended on March 31
Period
Particulars EmiEe @
30h 2022 2021 2020
September,

2022*
Revenue split between domestic and exports
Domestic Market (in Lakhs) 963.04 1,713.33 187.61 119.67
Export Market (in Lakhs) 38.40 - - 9.00
Domestic Market (%) 96.17% 100.00% | 100.00% | 93.01%
Export Market (%) 3.83% 0.00% 0.00% 6.99%
Contribution to revenue from operations of top 1 /3 /5/ 10
customers in %
Top 1 7.39 12.75 40.35 57.49
Top 3 20.99 25.70 73.40 77.55
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For the For the Year ended on March 31
Period
Particulars EiEe @
30h 2022 2021 2020
September,
Top 5 30.86 36.78 82.19 85.29
Top 10 46.63 52.78 87.97 89.89

* The Figure has been certified by our statutory auditdfs K. C. Parikh & Associates;hartered Accountants, by their
certificate datedviarch 20, 2023

Comparison of financial KPIs of our Company and our listed peers:

Ourcompany does not have comparable listed peer therefore information related to peer group has not been provided.

Weighted average cost of acquisition:

a) The price per share of our Company based on the primary/ new issue of shares (equitsohvertible
securities).

The details of issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Draft
Prospectus, where such issuance is equal to or more than 5% of the fully diluteg) ghire capital of thEompany
(calculated based on the pdfer capital before such transaction(s) and excluding employee stock options), in a single
transaction or multiple transactions combined together over a span of 30 days is as follows:

% of fully
diluted
issued

Number
(o)
Equity
Shares
acquire
d

Acquisitio
n price per
share Equity
capital Share (in
before this )

allotment

Date of allotment of
Equity Shares

Name of the allottees/ acquer

1 | Mr. Pulkit Dhingra September 20, 2022 872 8.72% 912
2 | Mr. Vipin Sharma September 20, 2022 329 3.29% 912
3 | M/s Nepra Environmental Solution  goi0mner 20,2022 | 1,151 | 11.51% 912
Private Limited
4 | Mr. Piyushkumar Vasantlal Bhatt September 20, 2022 329 3.29% 912
5 | Mr. Shatrughan Harinarayan Yadav September 20, 2022 230 2.30% 912
6 | Mrs. Patel Mona N. September 20, 2022 156 1.56% 912
7 | Mr. Kalpakbhai Dineshkumar Prajapati September 20, 2022 222 2.22% 912
8 | Mr. Rakesh Natvarlal Shah October 21, 2022 9,375 0.79% 160
9 | Mr. DineshSubhash Agarwal October 21, 2022 9,375 0.79% 160
10 | Mr. Pratik Dipakbhai Chotai October 21, 2022 9,375 0.79% 160
11 | Mr. Rakesh Jayantibhai Patel October 21, 2022 2,813 0.24% 160
12 | Mr. Neel Dinesh Bilgi October 21, 2022 7,813 0.66% 160
13 | Mr. Chirag Dinesh Bilgi October 21, 2022 7,813 0.66% 160
14 | Mr. Ketul Rasiklal Shah October 21, 2022 3,125 0.26% 160
15 | Ms. Dipali Hardik Shah October 21, 2022 10,313 0.87% 160
16 | Mr. Nehaben Vijaybhai Bhaskar October 21, 2022 1,250 0.11% 160
17 | Ms. Rupali Sanjay Jain October 21, 2022 4,375 0.37% 160
18 | Mr. Jaymin Jasvantlal Desai October 21, 2022 1,250 0.11% 160
19 | Ms. Hema Jaymin Desai October 21, 2022 1,250 0.11% 160
20 | Mr. Jwalin Jaymin Desai October 21, 2022 625 0.05% 160
21 | Ms. Pooja Shaileshkumar Langalia October 21, 2022 625 0.05% 160
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% of fully
diluted Acquisitio
issued n price per

Date of allotment of

Name of the allottees/ acquer Equity Shares she}re Equity.
capital Share (in
before this )
allotment
22 | Mr. Tanmay Dipakkumar Shah October 21, 2022 312 0.03% 160
23 | Ms. Shweta Jagdishbhai Patel October 21, 2022 312 0.03% 160
24 | Ms. Patel Amiben Vishnubhai October 21, 2022 625 0.05% 160
25 | Mr. Nirmal Chandrakant Swami October 21, 2022 312 0.03% 160
26 | Ms. Jayshree Hiren Tailor October 21, 2022 625 0.05% 160
27 | M/s Ramkumar Niranjan Parikh HUF October 21, 2022 312 0.03% 160
28 | Mr. Harsh Bharatbhai Kadia October 212022 312 0.03% 160
29 | Mr. Kshitiz Vishnoi October 21, 2022 312 0.03% 160
30 | Mr. Patel Chirag October 21, 2022 312 0.03% 160
31 | Mr. Parekh Jaydeep Dilipkumar October 21, 2022 1,877 0.16% 160
32 | Mr. Kushank Pareek October 21, 2022 312 0.03% 160
WACA 191.59

b). The price per share of our Company based on the secondary sale / acquisition of shares (equity/ convertible
securities).

There have been no secondary sale / acquisitions of Equity Shares or any convertible securities, wrar®tins,

members of the promoter group, selling shareholders, or shareholder(s) having the right to nominate director(s) in the board
of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding ttiésdate of
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the
Company (calculated based on the-Pféer capital before such transaction(s) and excluding Bonus Issue and employee
stock opions), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

c). Since there are no such transactions to report to under (b) therefore, information based on last 5 secondary transactions
(secondary transactiomshere Promoter / Promoter Group entities or Selling Shareholder or shareholder(s) having the right

to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prioe to the dat
of this Draft Prospectus irrpactive of the size of transactions, is as below:
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Secondary acquisition:
Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter G8BhgreBeltlag or shareholder(s) havthe
right to nominate director(s) in the Board of Directors of our Company are a party to the transaction, in the last shpescgdarg the date of this Draft Prospectus:

Face

Date of Name of No. of hattire value of Price Per Nature of Nature of Tptal .
Name of Transferee " 0 o : : . : Consideration
transfer transferor Securities " securiies s e c ur i t transaction consideration .
securities () (in
Mr. Pulkit Dhingra Mr. Vipin Sharma 450 Equity 1d 10. (¢ Transfer Cash 4,50
M§g2126, Mona Patel Mr. Vipin Sharma 25 Equity 10 10. q Transfer Cash 250.
Kalpak Prajapati Mr. Vipin Sharma 25 Equity 1d 10. ¢ Transfer Cash 250.
Nepra
March Environmental | Mr. Shatrughan Harinaraya .
23, 2021| Solutions Private Yadav 500 Equity 10 10. ( Transfer Cash 5,00
Limited
March Yugtia )
23,2021 Technologies Mr. Shatrughan Harinaraya 100 Equity 10 10. ¢ Transfer Cash 1,00
) e Yadav
Private Limited
WACA 10.

d) Weighted average cosbf acquisition, floor price and cap price:

Weighted average cost of

Types of transactions acquisition ( | ssue Pr[idt)e
Share)

Weighted average cost of acquisition for last 18 months for primary / new issue of (gupriegs /
convertible securities), excluding shares issued under an employee stock option plan/employ
option scheme and issuance of bonus shares, during the 18 months preceding the date of filix
Draft Prospectus, where such issuance isietguor more than five per cent of the fully diluted pa 191.59 [ 6]
up share capital of our Company (calculated based on theffierecapital before such transactior
and excluding employee stock options), in a single transaction or multiple transactions co
together over a span of rolling 30 days

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of sharg
/ convertible securities), where promoters / promoter group entities or Selling Shareho NA NA
shareholder(s) having the right to nominate director(s) in our Board are a party to the trar| o o
(excluding gifts), during the 18 months preceding the date of filing of this Draft Prospectus,
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Weighted average cost of

Types of transactions acquisition ( | ssue Pr[idt)e
SHEC))

either acquisition or sale is equal to or more thandé%he fully diluted paieup share capital of oy
Company (calculated based on the-issaie capital before such transaction(s) and excluding emp
stock options granted but not vested), in a single transaction or multiple transactions combined
over a span of rolling 30 days

Since there were no secondary transactions of equity shares of our Company during the 1§
preceding the date of filing of this Draft Prospectus, which are equal to or more than 5% of th
dilutedpaid up share capital of our Company, the information has been disclosed for price per
our Company based on the last five secondary transactions where promoters /promoter grou 10.00 [ 6]
or Selling Shareholder or shareholder(s) having the righbtoinate director(s) on our Board, arg
party to the transaction, not older than three years prior to the date of filing of this Draft Pros
irrespective of the size of the transaction.

Explanation for Issue Price / Cap Pricebeing 6] ti mes and [06] times price of weighted average cost of
price of Equity Shares (set out in (d) above) al ong wietpdriodemad Septembpra80 ¥082sandk ey per
the Fiscals 2022, 2021 and 2020.

Please note the following rationale in relation to the justification of the issue Price:
1 The company operates in tAdvisory in field of Renewable Energy and allied Informatino Technology sokigervicegtc.

1T The company EBI TDA has been on reasing trends simce 1Tth.e91 alsak hshrier

i nc
year 2021 and 93.84 |1 akhs i n the %.Fsrtbeaihtheperimd endedSE@embes 2002022 the EBADADA GR |
the company has been Rs. 44.84 lakhs.

T The company PAT has been on increasing trends si nce791lbkbsintlediscalyedr ee f
2021 and 68.63 |l akhs in the fiscal year 2022 |l eadin@22theoPATHGR gr ow
company has been Rs. 27.10 lakhs.

1 The company Net Worth has been on increasing trends since the lastthed fis y ear f r om 2.16 Il akhs in the fisc
year 2021 and 78. 71 | akhs in the fiscal year 2022 B0Og2022ithe Net Wath CAGR
of the compa3b.§0lakha.s been

Expl anation for |ssue Price being [0] times of wei ght asdction prieeobEyaty Sharestsetout ac qu i

in (d) above) in view of the external factors which may havmfluenced the pricing of the Offer.
Not Applicable.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Ahasolar Technologies Limited

Office No. 207, Kalasagar Shopping Hub,
Opp. Saibaba Temple, Sattadhar Cross Road,
Ghatlodiya, Ahmedabad, Gujarat, Indi880061

Dear Sir,

Subject- St at ement of possi bl e tax be AmdolartTechnbldgieshLémitesl(t fatt reane n t
companyo), i preparedlinaccerdance with the requirement in Point No. 9 (L) of Part A of Schedule
VI to the Securities Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations, 2018.

Reference- Initial Public Offer of Equity Shares by Ahasolar Technologies Limited

We hereby confirm that the enclosed Annexure |, prepared by Ahasolar Technologies Limited (‘the Combpihy"),
provides the possible special tax benefits under direct tax and indirect tax laws presently in force imclaodiag the
Incometax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017,
the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017, Customs Act,
1962anl t he Customs Tariff Act, 1975 (collectively the ATz
issued thereon, as applicable to the assessment yeai22028evant to the financial year 2023, available to the
Company, its sharelffders Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions offtration Laws Hence. The ability of the Company and or its
shareholders to derive the tax benefgsdependent upon their fulfilling such conditions which, based on business
imperatives the Company faces in the future, the Company or its shareholders may or may not choose to fulfil.

This statement of possible special tax benefits is required &pedule VI (Part A) (9)(L) of the Securities and Exchange
Board of India (lssue of Capital and Disclosure Require
While the term dspecial tax benefRegulaidns,hisassumen thatvith eespectl e f i
to special tax benefits available to the Company, its shareholders and the same would include those benefits as enumerate
in the statement. The benefits discussed in the enclosed statement cover the pessiblaspenefits available to the
Company, its Shareholders and do not cover any general tax benefits available to them. Any benefits under the Taxation
Laws other than those specified in the statement are considered to be general tax benefits arednibiecef/ered within

the ambit of this statement. Further, any benefits available under any other laws within or outside India, except for those
specifically mentioned in the statement, have not been examined and covered by this statement

The benefits dscussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is the
responsibility of the Company's management. We are informed that these Annexures are only intended to provide
information to the investors and are neitldesigned nor intended to be a substitute for professional tax advice. In view of

the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own
tax consultant with respect to the specific tiswplications arising out of their participation in the proposed initial public
offering.

In respect of nomesidents, the tax rates and the consequent taxation shall be further subject to any benefits available under
the applicable Double Taxatigxwvoidance Agreement, if any, between India and the country in which theesmtent has
fiscal domicile.

We do not express any opinion or provide any assurance as to whether

i) the Company or its shareholders will continue to obtain these benefitsiie;fu

i) the conditions prescribed for availing the benefits have been | would be met with; and

iii) the revenue authoritiesd courts will concur with 't

The Content of the enclosed Annexures are based on information, explametibnspresentations obtained from the
company and on the basis of their understanding of the business activities and operations of the company.

No assurance is given that the revenue authorities/ Courts will concur with the view expressed heremsCare\hased

on existing provisions of law and its implementation, which are subject to change from time to time. We do not assume any
responsibility to updates the views consequent to such changes.
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We shall not be liable to any claims, liabilities operses relating to this assignment except to the extent of fees relating
to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We
will not be liable to any other person in respect of ghigement.

This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility unde
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulationsn2Q&sofor

in the Draft Prospectus/Prospectus in connection with the proposed issue of equity shares and is not be used, referred to o
distributed for any other purpose without our written consent.

For, K. C. Parikh & Associates,
Chartered Accountants
FRN: 107550W

Chintan M. Doshi

Partner

M. NO. 118298

UDIN: 23118298BGX0OHE8121

Date: March 20, 2023
Place: Ahmedabad
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company, the Shareholders under
the Taxation Lawspresently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitute
for professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an
investment in the Equity Shares particularly in view of the certain recently enacted legislation may not have a direct legal
precedent or @y have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS

AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR
PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is recognized as a starby Department for Promotion of Industry and Internal Trade vide certificate
Number DIPP34701. The company is entitled for Tax Benefit for any three consecutive assessment years out of 10 years
beginning from the year in which the eligible staptis inorporated under section -88C of the Income Tax Act, 1961.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Taxation Laws.

Note:

1. All the above benefits are as per therent tax laws and will be available only to the sole / first name holder where
the shares are held by joint holders.

We hereby give our consent to include our above referred opinion regarding the special tax benefits available to the
Company, to its shaholders in the Draft Prospectus/ Prospectus.
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SECTION VIII T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data mayave been reclassified by us for the purpose of presentation. Neither we nor
any other person connected with the Issue has independently verified the information provided in this section.
Industry sources and publications, referred to in this section, gexally state that the information contained therein
has been obtained from sources generally believed to be reliable but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured, and, accordinglypyvestment decisions should
not be based on such information.

GLOBAL OUTLOOK

Global growth has slowed to the extent that the global economy is perilously close to falling into récds§ived as a
contraction in annual global per capita incé@manly threeyears after emerging from the panderiniduced recession of

2020. Very high inflation has triggered unexpectedly rapid and synchronous monetary policy tightening around the world to
contain it, including across major advanced economies (figure 1.1.Apuyththis tightening has been necessary for price
stability, it has contributed to a significant worsening of global financial conditions, which is exerting a substantial drag
activity. This drag is set to deepen given the lags between changes inmpobty and its economic impacts, and the fact

that real rates are expected to continue to increase.

Asset prices have been in broad, synchronous decline, investment growth has weakened substantially, and housing market
in many countries are worsening pi dl vy . Shockwaves continue to emanate f
Ukraine, especially in energy and other commaodity markets. Against this backdrop, confidence has fallen precipitously. The
worlds three major engines of growitithe United Stags, the euro area, and Chdnare undergoing a period of pronounced
weakness, with adverse spillovers for emerging market and developing economies (EMDESs), many of which are already
struggling with weakening domestic conditions.

Global inflation has been phed higher by demand pressures, including those from the lagged effects of earlier policy
support, and supply shocks, including disruptions to both global supply chains and the availability of key commodities. In
some countries, inflation has also beearsgd by large currency depreciations relative to the U.S. dollar, as well as tight
labor market conditions.

Real GDF
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Inflation remains high worldwide and well above central bank targets in almost all inflation targeting economies. Although
inflation is likely togradually moderate over the course of the year, there are signs that underlying inflation pressures could
be becoming more persistent. In response, central banks around the world have been tightening policy faster than previously
expected. Monetary polidyghtening in advanced economies, a strong U.S. dollar, geopolitical tensions, and high inflation
have dampened risk appetite and led to widespread capital outflows and slowing bond issuance across EMDEs. Financial
conditions have particularly worsened fess creditworthy EMDES, especially if they are also energy importers (figure
1.1.B).

Fiscal space has narrowed considerably, and concerns over debt sustainability in many countries have risen as global
financial conditions have made it more difficult $ervice debt loads that have accumulated rapidly in recent years,
particularly during the pandemic. Nonetheless, many governments have announced new support measures to shield
households and firms from the effects of sharply rising prices, slowing tleeopéiscal consolidation as pandernatated

stimulus is withdrawn.

Most commaodity prices have eased, to varying degrees, largely due to the slowdown in global growth and concerns about
the possibility of a global recession. By historical standards, henviiey remain elevated, prolonging challenges associated

with energy and food insecurity. Crude oil prices have steadily declined from thei2@®2i@l peak; meanwhile, natural gas

prices in Europe soared to an-tathe high in August but have since fallback toward prénvasion levels. Nowenergy

prices, particularly metal prices, have declined alongside weak demand. While food prices have eased from earlier peaks,
food price inflation remains very high in some EMDEs.

Against this backdrop, global grotwis forecast to slow to 1.7 percent in 2023 (figure 1.1.C). This pace of growth would be
the third weakest in nearly three decades, overshadowed only by the global recessions caused by the pandemic in 2020 an
the global financial crisis in 2009. This &arast is 1.3 percentage points lower than in June, largely reflecting more aggressive
monetary policy tightening, deteriorating financial conditions, and declining confidence. Growth projections have been
downgraded for almost all advanced economies andtatvothirds of EMDESs in 2023, and for about half of all countries

in 2024 (figure 1.1.D). Global trade is also expected to slow sharply alongside global growth, despite support from a
continued recovery in services trade. Downgrades to growth projeatiean that global activity is now expected to fall

even further below its prpandemic trend over the forecast horizon, with EMDESs accounting for most of the shortfall from
trend (figure 1.1.E). This suggests that the negative shocks of the past thedenaaely the pandemic, the invasion of
Ukraine, and the rapid increase in inflation and associated tightening of monetary policy warldwnedeaving a lasting

impact on economic prospects.

In advanced economies, conditions have deteriorated sharplyg ¢oviteclining confidence alongside high inflation and

rapid monetary policy tightening. In the United States, one of the most aggressive monetary policy tightening cyclés in recen
history is expected to slow growth sharply. The euro area is also corgemitth severe energy supply disruptions and price

hi kes associated with the Russian Federationédés invasion
from 2.5 percent in 2022 to 0.5 percent in 2023.

In EMDESs, growth prospects haveorsened materially, with the forecast for 2023 downgraded 0.8 percentage point to a
subdued 3.4 percent. The downward revision results in large part from weaker external demand and tighter financing
conditions. EMDE growth is anticipated to remain edaiptunchanged in 2023 relative to last year, as a pickup in China
offsets a decline in other EMDES. Excluding China, EMDE growth is forecast to decelerate from 3.8 percent in 2022 to 2.7
percent in 2023 as significantly weaker external demand is compdundhigh inflation, tighter financial conditions, and

other domestic headwinds. The deviation between EMDE investment and-giaratemic trend is expected to remain
substantial. EMDE investment growth is envisaged to remain below itsZD@0erage e, dampened significantly by
weakening activity, heightened uncertainty, and rising borrowing costsihawmne countries (LICS) are expected to grow

5.1 percent in 2023, with forecasts downgraded in about 65 percent of countriesf-Bast) increasesnd a deterioration

in the external environment are weighing heavily on activity in many LICs and compounding weakness in LICs with fragile
and conflict affected situations (FCS).

As a result of the sharp slowdown in global growth, per capita income &xpected to surpass 2019 levels until at least

2024 in about on¢hird of EMDES. Per capita income growth is expected to be slowest where poverty is highest (figure
1.1.F). In SubSaharan Africewhi ch accounts for ab ou-tgrowtdin pgerecapitagncame avér t h e
202324 is forecast to average only 1.2 percent, far less than the pace that would be needed over the remainder of the decad
to reach a 3 percent poverty rate by 2030.
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The Indian economy, however, appears to have moved on

Global Trade

Global trade growttdecelerated in the second half of
2022, in tandem with deteriorating activity in major
economies. Weakening trade mirrored the slowdown in
global industrial production, as demand shifted toward its
pre-pandemic composition and away from goods. Despite
this moderation, goods trade surpassed-gamdemic
levels last year; meanwhile, services trade continued to
recover, supported by the gradual shift in demand toward
services. Tourism flows rebounded as many countries
eased travel restrictions but remained Ivizdlow pre
pandemic levels and uneven across regions (WTO 2022).

Global Inflation

Inflation rose throughout 2022 in almost all economies.
Median global headline inflation exceeded 9 percent in
the second half of the year, its highest level since 1995.
Inflation reached almost 10 percent in EMDES, its highest
level since 2008, and in advanced economies just over 9
percent, the highest since 1982. Inflation was above target
in virtually all countries that have adopted inflation
targeting.

Soaring inflationin 2022 reflected a combination of
demand and supply factors (Ha, Kose, and Ohnsorge
2022; Shapiro 2022). On the demand side, the
acceleration of growth during the initial rebound from the
2020 global recession, as well as the lagged effects of
earlier macoeconomic support, contributed to persistent
price pressures. Price increases were particularly large in
sectors such as shipping and air travel, where
compositional shifts in demand encountered ongoing
capacity constraints and supply chain disruptions
(KalemiOzcan et al. 2022). On the supply side, shortages
of key commodities, exacer
Ukraine, contributed substantially to higher energy and
food prices. In some countries, tight conditions and
mismatches in labor markets furthadded to rising
wages and higher input and production costs. Finally,
many countries experienced large currency depreciations
that passed through into higher import, producer, and
consumer prices. The higher share of food in consumer
spending has causedflation to accelerate more in lew
income countries compared to other EMDEs.

(Source: Global Economic Prospects, January 2023)

INDIAN ECONOMY

after its encounter with the pandemic, stagaupeefyllin

FY22 ahead of many nations and positioning itself to ascend to thgapdemic growth path in FY23. Yet in the current
year, India has also faced the challenge of reining in inflation that the European strife accentuated. Measures taken by the
government and RBI, along with the easing of global commodity prices, have finally managed to bring retail inflation below
the RBI upper tolerance target in November 2022. However, the challenge of the depreciating rupee, although better
performing than rast other currencies, persists with the likelihood of further increases in policy rates by the US Fed. The
widening of the CAD may also continue as global commodity prices remain elevated and the growth momentum of the
Indian economy remains strong. Thedmf export stimulus is further possible as the slowing world growth and trade shrinks

the global market size in the second half of the current year.

Despite these, agencies worldwide continue to project India as the-fpst@stg major economy at 6.0 per cent in
FY23. These optimistic growth forecasts stem in part from the resilience of the Indian economy seen in the rebound of private
consumption seamlessly replacing the export stimuli as the leading driver of growth. The uptick in private comsiampt
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also given a boost to production activity resulting in an increase in capacity utilisation across sectors. The rebound in
consumption was engineered by the naaiversal vaccination coverage overseen by the government that brought people
back to he streets to spend on conthessed services, such as restaurants, hotels, shopping malls, and cinemas, among others.
The wor | dabgest vaceigation drive involving more than 2 billion doses also served to lift consumer sentiments
that may

prolong the rebound in consumption. Vaccinations have facilitated the return of migrant workers to cities to work in
construction sites as the rebound in consumption spilled over into the housing market. This is evident in the housing market
witnessing aignificant decline in inventory overhang to 33 months in Q3 of FY23 from 42 months last year.

Macroeconomic and Growth Challenges in the Indian Economy

The impact of the pandemic on India was seen in a significant GDP contraction in FY21. The followjrigY{a2a the

Indian economy started to recover despite the Omicron wave of January 2022. This third wave did not affect economic
activity in India as much as the previous waves of the pandemic did since its outbreak in January 2020. Mobility enabled by
localized lockdowns, rapid vaccination coverage, mild symptoms and quick recovery from the virus contributed to
minimizing the loss of economic output in the Jantdiarch quarter of 2022. Consequently, output in FY22 went past its
pre-pandemic level in FY2Quith the Indian economy staging a full recovery ahead of many nations. The experience with
the Omicron variant engendered a cautious optimism that it was possible to stay physically mobile and engage in economic
activities despite the pandemic. FY23 tlogmened with a firm belief that the pandemic was rapidly on the wane and that
India was poised to grow at a fast pace and quickly ascend to tpamaiemic growth path.

Figure 1.9: Economic growth remains resilient
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I ndi ads Economic Resilience and Growth Drivers

Monetary tightening by the RBI, the eéning of the CAD, and the plateauing growth of exports have essentially been the
outcome of geopolitical strife in Europe. As these developments posed downside risks to the growth of the Indian economy
in FY23, many agencies worldwide have been revisitar tgrowth forecast of the Indian economy downwards. These
forecasts, including the advance estimates released by the NSO, now broadly lie in the rang® qied.Bent. Despite the
downward revision, the growth estimate for FY23 is higher than fooglall major economies and even slightly above the
average growth of the Indian economy in the decade leading up to the pandemic. IMF estimates India to be one of the top
two fastgrowing significant economies in 2022. Despite strong global headwindsghter domestic monetary policy, if

India is still expected to grow between 6.5 and 7.0 per cent, and that too without the advantage of a base effect, it is a
reflection of Indiabés underl ying ec o-emmgmsethe groath driversofthee ; o
economy.
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Figure L17: India growth projections by varions agencies for FYI2
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I ndi abs economic resilience can be seen in the

growth of exports may have moderated in the second half of FY23. However, their suvgR iarfel the first half of FY23
induced a shift in the gears of the production processes from mild acceleration to cruise mode. Manufacturing and investment

activities consequently gained traction. By the time the growth of exports moderated, the relttlnmestic consumption

had sufficiently matured to take forward the

gr owt h

at 58.4 per cent in Q2 of FY23, the highest among the second quarters of all the years siide 20dBortedypa rebound
in contactintensive services such as trade, hotel and transport, which registered sequential growth of 16 per cent in real

terms in Q2 of FY23 compared to the previous quarter.

domest.i

of

Although domestic consumption rebounded in many economies, tloeineé in India was impressive for its scale. It
contributed to a rise in domestic capacity utilisation. Domestic private consumption remains buoyant in November 2022, as
indicated by Motil al Oswal 6 s Ec onomi mnsknpttom grew tatya fivimonth e x . T

high pace of 5.6 per cent YoY, driven by auto sales and Hyasedd expansion of services.

(Source: Economic Survey 20223)

Industry i Renewable Energy
Executive Summary

1. Immense Growth Potential

India has low convention&nergy resources compared to its required energy needs driven by a huge population and a
rapidly increasing economy. However, India can harness the huge potential of solar energy as it receives sunshine for
most of the year. It also has vast potentighie hydro power sector which is being explored across states, especially

in the northeast.

As of November 2022, I ndi ads installed renewabl e
40.6% of the overall installed power capacity anoviding a great opportunity for the expansion of green data centers.
India is the only country among the G20 countries who is on track to achieve its targets under the Paris Agreement.

ICRA expects renewable energy capacity addition of 12.5 GW in FN@2.& GW in FY23.
2. Ambitious Targets

ener

In November 2021, at the C&® Summit in Glasgow, Prime Minister Mr. Narendra Modi made a promise to increase
I ndi ads renewabl e energy generation capacit ynewable 500

means by the year 2030.

The nonhydro renewable energy capacity addition stood at 4.2 GW for the first three months of FY23 against 2.6 GW

for the first three months of FY22.
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3. Increasing Investment

The nonconventional energy space in India basome highly attractive for investors and received FDI inflow of US$
12.57 billion between April2060 une 2022. More than Rs. 5.2 Il akh crore
renewable energy sector since 2014. India ranked third on thiReB¥wable Energy Country Attractive Index 2021.

Advantage India
1. Robust Demand

In June 2021, Prime Minister Mr. Narendra Modi stated that the renewable energy capacity in India increased by 250%
between 2014 and 2021 and the country ranks among thevéoplobally in terms of installed renewable energy
capacity.

The Centr al Electricity Authority (CEA) estimates | nd

As the economy grows, the electricity consumption is projected to reach 15,280 POA0OIfrom 4,926 TWh in 2012.
Most of the demand will come from the real estate and transport sectors.

2. Competitive Advantage
India was ranked fourth in wind power, fifth in solar power and fourth in renewable power installed capacity, as of
2020.

Power gneration from solar and wind projects are likely to be-costpetitive relative to thermal power generation
in India in 20252030.

As per the British Business Energy, India ranks third on renewable energy investments and plans.
3. Policy Support

On Novembe©, Minister for Finance & Corporate Affairs, Ms. Nirmala Sitharaman, approved the final Sovereign
Green Bonds framework of India. The Paris Agreement's Nationally Determined Contribution (NDC) targets will be
further strengthened by this approval, which &lso aid in attracting foreign and domestic capital to green projects.

In February 2022, Nepal and India agreed to form a Joint Hydro Development Committee to explore the possibility of
viable hydropower projects.

4. Increasing Investment
Investment in reewable energy in India reached a record US$ 14.5 billion in FY22, an increase of 125% over FY21.

Rising foreign investment in the renewable sector (such as US$ 75 billion investment from the UAE) is expected to
promote further investments in the country.

Renewable Energy Sources (RES)

v v

Hvdro Ener, Other forms of
! = RE Energy
Small Hydro . .
FONEE (<25 MW)

. Urban & Solar PV Solar Therma
Biomass Power Industrial Waste
Power
m Distributed Scale

Renewable Energy Sources

Source: Central Electricity Authority (CEA) & AHAsolar Technologies Ltd.
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Generation capacity has increased at a healthy pace

U The I nternational Energy Agencyds World Energy Outloo
in 2040 on a global basis.

U0 Installed renewable powgyeneration apacity has increased at a fast pace over the past few years, posting a CAGR of
14.58% between FY16 and FY23*. India has 119.09 GW of renewable energy capacity in FY23*,

0 975.60 MW of renewable energy capacity was added in January 2022.

0 As of October2022, 40.6% of the total power installed capacity is from-foesil based sources, which fulfills the
target of 40% by the end of 2022.

U The country plans to reach 450 GW of installed renewable energy capacity by 2030, with 280 GW (over 60%) expected
from solar power.

U The ambitious target of 450 GW will provide investment opportunities worth US$ 221 billion by 2030.

Installed Renewable Energy’ Capacity (GW) - October 2022 Installed Renewable Capacity Breakup (GW) - October 2022

140 CAGR 14.58%
119.09 492

120 111.40

Solar Power
100 10.70
&0 Wind Power
60 61.62

4184 -

40 Bio-Power
20

8 Smal Hydro
0

FYi6 FYi7 FY18 FY19 FY20 FY21 FY2 FRY

U Power generation from renewable energy sources
(not including hydro) stood at 16.18 billion units
(BU) in September 2022, up from 14.49 BU i
September 2021.

U Power generation from renewable energy sources

160 stood at 92.88 billion units (BU) between April
August 2022, up from 79.13 BU in the same period
140 in the previous year.

U The country ranks fifth worldwide in terms of the
total installed wind pwer capacity.

U Off-grid renewable power capacity has also

. increased.
U From April 2015February 2021, India has added
60 117.9 GW of power generation capacity, which
includes 64.5 GW from conventional sources and
&1 53.4 GW from renewable sources.

20 U In July 2021, tle Ministry of New and Renewable

Energy (MNRE) gave the gahead to NTPC

0 — . = Py — - — Renewable Energy Ltd., a 100% subsidiary of
FYIS FOm Tee PdiE meed Peer P P NTPC, to build a 4,750 MW renewable energy park
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at the Rann of Kutch in Khavada, Gujarat. This will be India's largest solar park to Bepgevby the country's
leading power producer

Renewable energy growth drivers

Government commitments

*  Prime Minister Mr. Narendra Modi initially set the target of installing 175 GW of renewable energy capacity by 2030, but has now increased
it to 450 GW.

* In October 2021, the Ministry of Power announced a new set of rules aimed at reducing financial stress for stakeholders and safeguarding
fimely cost recovery in electricity generation.

* |n November 2021, the government announced future plans to increase the funding under the PLI scheme for domestic solar cells and
module manufacturing to Rs. 24,000 crore (US$ 3.17 hillion) from the existing Rs. 4,500 crore (US$ 594.68 million) to make India an
exporting nation.

® |n August 2022, Norfund, who manage the Morwegian Climate Investment Fund, and KLP, Norway's biggest pension company, signed an
agreement to buy a 49% share of a 420 MW solar power plant in Rajasthan for Rs. 2.8 billion (US$ 35.05 million).

®  |nvestment in the renewable energy in India reached a record US3 14.5 billion in FY22, an increase of 125% over FY21.

= |n 2022, India's renewable energy sector is expected to boom with a likely investment of US3 15 billion, as the govemment focuses on
electric vehicles, green hydrogen, and manufacturing of solar equipment.

Favourable policies and incentives

= |n April 2021, the Ministry of Power (MoP) released a draft of the Nafional Electricity Policy (NEP) 2021 and has invited suggesiions from all
stakeholders such as Central Public Sector Undertakings, Solar Energy Corporation of India, power fransmission companies, financial
institutions such as the Reserve Bank of India, Indian Renewable Energy Development Agency, HOFC Bank, ICICI Bank, indusirial, solar
and wind associations and state governments.

Merger & acquisitions

= |n October 2021, Reliance Mew Energy Solar Ltd. (RNESL) announced two acquisifions fo build more capabilities.

* In October 2021, Adani Green Energy Ltd. (AGEL) acquired SB Energy India for USE 3.5 billion to strengthen its position in the renewable
energy sector in India.

* In August 2021, ReNew Power merged with Masdaqg-listed special purpose acquisition company (SPAC) RMG Acquistion Corp. Il (RMG 1),
which pegged the enterprise value of the new enterprise at US$ 8 billion.

Source - KPM3G, MNRE, News Sources

(Sourcenhttps://www.ibef.org/industry/renewabémergy

SERVICE INDUSTRY

Executive Summary

1.

n

w

Attractive Ecosystem

The Governmentds move to |l aunch &é6Startup I ndiad ai ms
innovation. Services are a bgrt of this system. The technology infrastructure required for such an ecosystem has
increased the potential for the sector in India.

Low setup cost make this sector an attractive investment destination.

India also has a reasonably well developed finamcéaket.

All these factors make Indian services sector an attractive ecosystem for both the entrepreneurs and the investors.
Global Technology Hub

A large pool of skilled IT manpower has made India into a global outsourcing hub. It now commands a 8586 shar
the global sourcing market.

Further, India is the digital capabilities hub of the world with presence of 75% of global digital talent.

In the next five years, the Ministry of Electronics and Information Technology is working to increase the contributi
of the digital economy to 20% of GDP. The government is working to build 4lasdd infrastructure for collaborative
networks that can be used for the creation of innovative solutions by Al entrepreneurs and startups.

In the past five years (until JuB021), India filed >4000 artificial intelligence (Al) patents.

Key drivers of economic growth

Page |91


https://www.ibef.org/industry/renewable

Draft Prospectus

A4

)
O,
ahayy

The services sector of I ndia remains
Value Added at current prices in FY-2R*

he engine

of g

In the healthcare sector, the telemedicine market is driving growth with the increasing demand for remote consultation.

By 2025, the telemedicine market in India is expected to reach US$ 5.5 billion.

To build IT capabilities and competitive advantage overiational players, Indian companies plan to deploy ~10
cloud platforms to drive business transformation in sectors such as retail, telecommunication and insurance, which is

expected to boost growth in the IT & BPM sector.

Services sector classifications

T;ﬂ;g:-t' Real estate,
VRl s mmmunil:a;tiun Financial owne_rshlp =
hotels and and e — dwelling and
restaurants . professional
senvices related —
to broadcasting

Public
administration,
defence and
Others

Trade and repair

Share of services sector grows at the fastest CAGR

Source: Ministry of Finance

Services sector GVA at basic prices at current prices

{in US% billion)
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U Share of the services sector accounted for
53% of the total GVA in FY22 as per

advance estimates.
CAGR (in Rs.) 11.43% Ul ndi abs services sect
1.600 55% . B YoY by 11.43% to Rs. 101.47 trillion (US$
. . ) 53% F 1,439.48 billion) in FY21from Rs. 68.81
= 52% o trilion (US$ 1,005.30 billion) in FY16.
S52%
1.200 i Between FY16 and FY20, financial, real
oo 50% estate and professional services augmented
’ - at a CAGR of 11.68% (in Rs. terms), while
=00 trade, hotels, transport, communication and
45% services related to broadcasfirose at a
600 i CAGR of 10.98% (in Rs. terms).
400 429
200 . T T . T 40%:
L= = L=} [=2] = -—
& & e & = =
Growth of India's Services Sector (GWA at basic price)
il Services sector GWA as a percentage of total GVA (in Rs. terms)
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I ndi abs Services Trade

0Services export is a k
growth and India ranked eighth among the
largest exporter of commercial services in

the world in 2019.

Net Exports of Major Services from India (US$ billion)

FY20 Fy21 FY22 (till September)
100 0l ndi abs service expor
181.39 billion, whereas imports stood at
80 US$ 106.45 billion in ApridOctober 2022.

100.00

N Gl ndiaébs service expor
RS 254.4 billion, whereas imports stood at US$
~ 144.79 billion in FY 202422.

I3

C
)IJ
7.40

= = = < U Export of travel services reached US$ 3.7
billion during July September 2021.

U In September 2021, India and the UK
joined the 11th Economic and Financial
Dialogue (EFD) to discuss the FTA (Free
Trade Agreement) opportunities in services.

)
C
50
210
1

[=] s <~
o 2 oo ~AaS
o3 PN S

(=]

Travel
Business
Software
Financial

Gnle

Transportation

(Source:
https://wwwv.ibef.org/industry/service

industry)
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IBEF‘\ Movember | 2022

"'\."I
Installed Renewable Energy Capacty® (in GW)
MARKET
Mote: ® - includes wing, solar, bio power and small ydro: ™ - Till Dctober 34, 2022 !
& installed capacity for Different RES (as of October 2022) [EW) ™
@ - B Solar Power
BWind Power
SECTOR Hlio-Power
COMPOSITION m Small Hydro
L
Electricity Generation from RES (billion unit) ™
~
[
B
TRENDS . . . . .
FY16 7 FY18 FY20 Y21 Frzz L
£ I
&
I
G Ene Cormrido Wind-5olar Hybrid Solar Parks and Ultra
GOVERNMENT reen Enerey ’ == Miega Solar Power
INITIATIVES Projects
* Robust demand: in June 2024, Pime Minister Mr. Narendrs Modi stated that renesn bie :lpcijlinl'idin-\\u
increased by 230% between 2044 and 2021 and the country rnks am<ng the top fve globally in terms of instalied
s ﬂ;mmlﬁmmmuﬁmnummnmuwm
MMMMFMMMEW,MMMMMHHHM“
Phns.Inﬁmmmumhﬁuﬂpm,ﬁmhmkpmmminmbhpmuhﬂlm
qnd:jl.uu'rm
* Palicy support: In the Union Budpet 2023-73, the government allocated Rs. 19,300 orore 2.37 billion| for & PLI
ADVANTAGE scheme to boost manufacturing of high-effidency soiar modules. = '
- mm:wwmmmimwmﬁuﬁmmnpﬂ
INDIA 2000-June FO23. f

Copyright £ 2022 |BEF. AN rights resenved W inef.org
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I B E F‘“ Mowvember| 2022

SERVICES

"x\'l

1

India's Sarvices GWA as a Percentage of Total GVA

MARKET ﬁ i i i
F¥iB8 Fris P2 3 0= §

SIZE P2z
[
& Met Export of Major Services from india [UsS$ billion) q\'
@ R8g 88 ¢
3 =% 33
SECTOR i g i i 3
COMPOSITION c E *

-,

A4 .u-ﬂvl

—'%’ Nikkei Indis Services PMI [Monthily) Telecom Subscriber Base (milllion)
1206 11484 1478
J][l[l[l[l e 753 MARISES (e MTSAE NIl | 1089 T 1201 1167

KEY

5'='n':'i'n'g'ﬁ'n'n'n'q'g'n' )

'E' : 100% FDI /. o

Aviation  Healthcare

GOVERNMENT

INITIATIVES Tourierm and Hosoitaii . . .
= FRobust demand: india is the: export hub for softwane senioss. The Indian IT outsourdng servicee market is experted -\'I
mmwmmmmmwmm npcttﬂ:ltnr:ndtuﬂﬁ-ih'iu'lhll
mmsnmmenMupqmmmnﬂmﬁnwmu

ackmntnge: In September 20, India moved up two spats to 46 in the Global innovetion Index (S1) 2024,
MhManmﬂ“wmw mh:‘hmddlm

* Policy support Gowemment is promoting necsssans sandices and will Charge Zen tax for educetion and hesfth senioes
under the &5T 'nhmthMaﬂmPﬁqhmiummﬂm

* Incressing |meestments: Indian sErdioes recipient inflicws ES il ki
INDIA mmmm%mmmm@hm%m |

waorth USS 3.3 billion across 73 deals, inclucing six large desls worth USS 2.2 billion. Exits were recorded st USS 16 billion
‘sonoes 15 denls in October 2022

Copyright £ 2023 |BEF. Al rights neserved. wwwibef.org
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, thenore detailed financial

and other information included in the ProspectuRsk incl
Factord o n Nw®alg ef this Draft Prospectus. In this chapter, unless the context requires otherwise, any
reference to the terms #AWeod, AUs O, AAHASol ar o0, AATLO

otherwise, the financial data in this section is as per our Restatedfincial statements prepared in accordance with
the accountingStandard set forth in the Draft Prospectus.

Our Company was originally incorporated @sAh as ol ar P r asvaaPrivate Limited Gommhrdy under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Companies, Central Registration Centre. Pursuant to a special resolution passed by our SteiretiwdExtraOrdinary

General Meeting held on December 15, 2022, the name of our Company was chdngedl@® s ol ar Technol oc
L i mi and afiesh certificate of incorporation dated December 22, 2022 was issued to our Company by thedRegistrar
Companies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders-Oittie&ygtra

General Meeting held on December 26, 2022, our Company was converted from a private limited company to public limited
company and congeently, the name of our Company was changed ®ohas ol ar Tec hamdladrgsh es L |
certificate of incorporation dated January 06, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad.
The Corporate Identification Number of ouoi@pany is U74999GJ2017PLC098479.

Promoters of our company are Mr. Piyushkumar Vasantlal Bhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin Sharma. Mr. Pulkit Dhingra and Mr. Vipin Sharma were subscribers to the memorandum. Mkupiyarsh
Vasantlal Bhatt and Mr. Shatrughan Harinarayan Yadav acquired their initial holding of 1,000 and 700 equity shares,
respectively, on March 23, 2021 from Yugtia Technologies Private Limited.

Our promoters have combined experience of more than 48 yedRenewable Energy and Information Technology
Industry. Driven by the passion for building an integrated solar IT solutions company, backed by their experience, our
Promoters have been the pillars of our Company's growth and have built a strong stoefey our Company. With

their enriching experience and progressive thinking, we aim to continue to grow in IT industry.

Our Company is engaged in the business of Clean&pahling Energy Transition through Digital Transformation and
henceforthempowering stakeholders to adopt renewable engbgy. Company do thighiroughmultiple digitalsolutions
and advisory in the field of renewable ener@ur Company is a DPIITecognised startup and registered vide registration
no. DIPP34701The core idea of AHAsolar to work in the space of Climate Change, Renewable anddpaie

Our primary focus in renewable energy has bipesolarindustry ando cater it wedevelopedanAl based intelligent Solar
Digital Platform We have developegoftware as a Servic8éa$ producsfor solar companies &treamlinghe processes,
design PV do project managemeahd monitor generatiomlongwith a integratedMarketplace tcwonnecthe demand
supply digitally. Apart from this, another SaaS product is for the governments to implement the distréndedble
programme in their serivices area.

Our Core business can be divided in following categories:

a) SolarSoftware Service
b) Solar Marketplace
c) Solar Advisory and Consultancy Service

Our company is also involved in the busines8d¥isory for sustainable development and energy transition to renewables.
Our key expertise include

Software andidvisory on Procesklanagement

Software related to sol&PC companyor PV design, project managemeptpcurementmonitoring, ERP, CRM
Solar Project Management

Advisory on policy and regulation related to renewable energy

TransactionaAdvisory ontransformation of compaes, cities and states to renewables

E-commerce for solar products

Drone Surveys

Automation

NN E

Since our inception, we have beenrking with multiplenational, internaltional, government and private companies in
enabling them to accelerate the adoption ddrsthrough our solutionsn terms of software sales we are providing our
services to Solar companies, Original Equipment Manufacturers and the governments and in terms of advisory we have
been rendering our services to Solar EPC Companies and Corporate Consultancy FirmsRmwj8aidianagement and

Solar Plant AuditsWe have two SaaS products namely,

1. For Government Agencies: AHAsolar Unified Portal
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2. For Solar Companies: AHAsolar Helpamd Sun Analyzer

We havedevelopedhe UnifiedSingle Window Solar Portdl t h e foR AHAsotal Unified Portalso) for multiple

states nodal agencies lilgujarat Energy Development Agency (GEDA&ujarat Urja Vikas Nigam Limited (GUVNL),

Goa Energy Development Agency (Goa EDA), JammKashmir Energy Development Agency (JAKEDA), ethe

Portal developed for GUVNL and GEDdxe,and other states aome of its kindand one of highest performing such portal

in the countryThe Portal of GUVNL and GEDA are connected to more than 800 Dis@ffises in Gujaratvith 2000+

solar companiealong withmultiple State and Government of India Portdlkis Portal has processed solar rooftop solar
applications for more than @8 Mega Wattshelping mitigate63000 ktons of C@The portal connects solaooftop
installers with Government to avail subsidy benefits seamlessly and to distribution companies to identify best possible
service provider for their needs.

The second SaaS product., AHA solar Helper. It is a one stop solution for the Solar ER@mpany and offers
convenience to manage the Projects with completely integrated software solution of CRM, ERP, Design, Project and Team
Management. It is designed for Solar EPC Companies who want to keep their Sales & Operation in order using Al to
standadize, connect and automate solar and renewable operations, project management, designing and procurement. This
helps the Solar EPC companies to manage their work properly and efficiently.

The AHAsolar Platform for Solar Companies

Connect with Your Customers.
Dosign, Plant Lajout & Hassle Free Simpity Team Communication
Automsted Proposal in ajify ! Solar Installation Services &Task Tracking
Avaiable In A Jfy.

7
(> A ;
Y : V’/ 7

4 s 7 [

v
8 /L7 V-AA_/
15 wrge A A7
: 4 ] ; —__/ T,
B : ;
[”l ( 4 ]

Rooftop Solar Installation .

With Just One Click ! e .
—

<
q

8

Our Company realizes that clients have specific requirementsegisinds to their solar projects. We therefore have created

an ecosystem which allows them to find a perfect IT solution for their solar project. Since our incorporation, our major
focus has beeaon our software division to accelerate the adoption of safad thereafter Solar Marketplace to remove
organize théuying and selling solar products. Thereafter, Advis@nrgicalis a strategic vertical, helping tbeganization

to stay connected with the policy, regulations and giving strategic advantage.

AHA Marketplacehas resolved the problem relatedhe identificatiorof a right solution fothe distributedsolar PV.The

solar PV installation industry isnorganizedand therds a supply chain gap between installers of solar PV plants and the
manufaturersof SolarPV equipment. To resolve this issue,tlire year2021 we developed an integrated Mapkate
cal |l ed n Aldo® wheresdilless and buyers of solar equipment can effectively connectlartilisiness.

AHA Marketplace provides a dadiziven process to buy and sell products at a single Platform and it is completely changing
the market. Now, even small and ritze MSME companies are having a power of data driven analytical approach to
manage, buy and sell solar products. Today, wetiveeworld where most people do all their purchasing online and even
businesses are getting into the marketplace sector, as they are finditigpduimployees to fill work positions and
freelance workers to fill in the gaps with temporary work advantages

The biggest key factor is Technology. The tech world has allowed marketplaces to expand into areas around the world,
allowing gig workers to market their services to a business in their nearby location and to areas across the country.
Freelancers can absfind work for the number of hours, skill level and pay rate that best fits into their schedules and
preferences.
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With technology, AHAsolar marketplace platfoisgathering reatime analytics and empowering the solar installers to

go for the more infaned and profitable buying aredong withthis increasing the marking reach for manufacturers and
distributers. This process helped to increase our user engagement and to provide a more pleasing, interactive experience
which ensured that our customer refsito do business again with both the AHAsolar Marketplace and our seller.

Through our advisory services, we have our footprints acrossdndiaurrently working with 38 cities to transform them
to solar cities and enable the growth of salamelyin Gujarat, Punjab, Uttar PradesBpa, Maharashtra, Telangana,
Uttrakhand, Jharkhand, Delhi/NCRdisha, Karnataka, Kergld&K, etc

Our Company is consistent in quality of services round the @earCompany is committed to providing customers value

for morey services. We strive to develop a letlegm business relationship with our customer by offering high quality and
valueadded service while maintaining the industry ethical standards, which is founded on our ability to help identify and
recommend the besblution for each customer's business environment.

We strive for continuous improvement in our relationships with customers and our ability to provide quality services and
solutions to our customers requirements without losing focus of our -Bighime' delivery system. We respect our
relationship with each one of them and try to strive for a little extra in everything we do for them.

LOCATIONAL PRESENCE
REGISTERED OFFICE

207, KalasagaShopping Hub, Opp. Saibaba TempBattadhar Cross RoaGhatlodia, Ahmedabat 380061 Gujarat
India.

BACK OFFICE

209, Kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadhar Cross Road, Ghatlodia, Ahin888b&d, Gujarat
India.

FINANCIAL SNAPSHOTS

Our Company has robust growth and improvement init@pand bottom line on restated basis over period of previous
financial years. Following are the Key Performance Indicators of our company for the Period ended September 30, 2022,
and Financial Years ended on March 31, 2022, 2021 and 2020

( I n L askmergionedrothexwise)
Particulars For the period ended
on Septerr)nberso, 2022 FY 202122 FY 202021 FY 201920
Revenue from Operations (A 1,001.44 1,713.33 187.61 128.67
Other Income 0.06 1.31 0.12 0.03
Total Income 1,001.50 1,714.64 187.73 128.70
EBITDA (B) 44.84 93.84 10.91 2.38

EBITDA % to Revenue from
Operations (B/A*100)
PAT (C) 27.10 68.63 7.91 2.07

PAT % to Revenue fron
Operations (C/A*100)

KEY BUSINESS METRICS

Business Vertical wise Revenue Bifurcation

4.48% 5.48% 5.82% 1.85%

2.71% 4.01% 4.22% 1.61%

Following the bifurcation of our operating revenue for the period ended on September 30, 2022 and finaneiatlgdars
on March 31, 2022, 2021 and 2020.

(' In Lakhs)

For the period ended
Particulars ~ on September 30, 202 %ﬂ FY 201920

Amount Percentage\ Amount Percentage Amount Percentage Amount \ Percentage\

Advisory 85.10 8.50% 141.15 8.24% 64.18 34.21% 9.42 7.32%
Services
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For the period ended
Particulars | on September 30, ZOZJ FY 202122 FY 202021 FY 201920
Amount Percentage| Amount Percentage Amount Percentage Amount | Percentage
Software
License 60.25 6.02% 100.26 5.85% 123.43 65.79% 119.25 92.68%
Fees
'\P"Ig'::keet 856.09 = 85.49% | 1,471.92 85.91% - 0.00% - 0.00%
Total 1,001.44 | 100.00% | 1,713.33| 100.00% 187.61 | 100.00% 128.67 | 100.00%

Geography wise Revenue Bifurcation

Following the bifurcation of our operating revenue for the period ended on September 30, 2022 and financial years ended
on March 31, 2022, 2021 and 2020.

( I n Lakh:
For the period ended
Particulars | on September 302022 SV vz S ZuAbn S 2l
Amount  Percentage| Amount | Percentagel Amount | Percentage Amount Percentage
ggl’ges“c 963.04 | 96.17% | 1,713.33 100.00% | 187.61 = 100.00% | 119.67 | 93.01%
g;f’eo”s 38.40 3.83% - 0.00% - 0.00% 9.00 6.99%
Total 1,001.44 | 100.00% 1,713.33 | 100.00% 187.61 100.00% 128.67 100.00%

State wise Revenue Bifurcatiorof Domestic Sales

Following the bifurcation of oudomesticevenue for the period ended on September 30, 2022 and financial years ended
on March 31, 2022, 2021 and 2020.

(T I n Lakh:
Ul Rgg;:ﬁ%ﬁf&?%ﬁgg” FY 202122 FY 202021 FY 201920
Amount Percentage‘ Amount Percentage Amount Percentage Amount Percentage

Dadra and
Nagar Havell - 0.00% 4.57 0.27% - 0.00% ; 0.00%
and Daman and
Diu
Delhi 30.49 3.17% | 135.18 7.89%| 7570  40.35%  74.60  62.34%
Gujarat 857.37|  89.03%| 1,398.37]  81.62%  107.37  57.23% ; 0.00%
Haryana 27.75 2.88%| 74.88 4.37% - 0.00%| 39.33|  32.87%
Madhya Pradest 0.03 0.00% - 0.00% ) 0.00% 4.20 3.51%
Maharashtra 40.99 4.26%| 27.07 1.58% 4.54 2.42% ) 0.00%
Rajasthan 1.27 0.13%| 69.24 4.04% ) 0.00% 1.49 1.24%
Tamil Nadu 3.13 0.33% 0.01 0.00% ) 0.00% ) 0.00%
Telangana 0.11 0.01% - 0.00% ) 0.00% ) 0.00%
Uttar Pradesh 1.90 0.20% 0.76 0.04% ) 0.00% ) 0.00%
West Bengal - 0.00% 3.25 0.19% ) 0.00% 0.05 0.04%

Total 963.04| 100.00% | 1,713.33) 100.00% | 187.61 100.00% 119.67 100.00%

OUR SERVICES PORTFOLIO
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Our service offerings can be classified in following major categories: X
. . 0
1. Solar Advisory and Consultancy Service ahas

We provide advisory on process management and project manageme For Government & Corporates
solar projects t@overnments, Corporate Consulting firms and Compan

Following is a list of our key advisory areas:

a) Energy Transition to renewables

b) Net Zero through Renewables

¢) Policy and Regulation Advisory

d) Financial Modelling and Drafting of Project Reports
e) FeasibilityAnalysis

f) Demand Aggregation

g) Training & Skill Development

Project Management

Software
Solar | BESS |
De-carbonization |
Digitalization of
RE Projects

4 Manage Solar
™ Projects Installation &
Operations

Technical
Consultancy
Design| Engineering |
PMC | PV Plant Audit

2. Solar Software Service

Project Analysis.

We providea varietyof predeveloped andpecializedsoftware solution
services to Solar EPC Companies and various government bodies. Followiggngse of our existingoftware
offerings:

a) AHASolar App (AHA Solar Helper)

AHASolar App offers an endto-end platform for Solar EPCSolar Installerdo connect with internal team of
Solar PV Installersmanufacturers, suppliers and consuthat caters to project managemet, designshadow
analysis,procurement, working capital financingnergy generation monitoring and communication with all
stakeholdersThis AHAsolar HelperhelpsSolar Installerso work and managthe entire business and automate
all the processalong withdesigningof PV system and buying @quipmentUsing this appusercancreatesolar

PV (SPV) Design (Map based Ul to calculate the size of the SPV system that can bel)nBtdlaving are the
glimpse of the app and its key features:

AHA Solar Helper Workspace

&

Search Project on SRN/ Mobile no

@

Notification
Real time notification fc
project alerts.

Menu
You can Access

Quick Action: Send Quote
Your profile details here

Generate & Send Quote

2) —I
Quick Action: Rquayment ~ @ Quick AcﬁollAke Payment

Request payment from your client Solar Caleulator My Projects Site Survey Make Payment for Things bought
< from e-marketplace

Quick Action: Payment Log

~

=

&gk e >
BHA Workspace

Leads Surya Gujarat View All

Quick Links: For i) Proposal,
ii) Payment iii) Work Order
iv) Schedule Visit

Home Page for your mobile
App

anll
Dashboard
Dashboard for All the
assigned Activities

Section
India’s First All-In-One Solar App For EPC

Space for Banner

Log of Last Activities
done in the Project

Using Automation by AL Cloud Tech. & Big Dats Analytics

Last Activity

Download documents linked with
Kshitiz Vishnoi Demo a particular project
[E srv125136-dummy oner

Commissionir

i L e

Download

K=}

Chat
Easy communication with
customers & Internal Team

Glimpses of the User Interface of the App
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e
f,/{'._;r/ Solar Digitization Software For EPC Companies 0‘
m""’suw.V h V
; dNasobar

We Digitalize Solar

3-Click Sales Proposal
CRM | Inventory | ERP

Solar Marketplace
Solar Ki Online Dukan | All Brands

PV System Design & Report
Survey | Structure | Shadow

Management
Project | Dealer | Lead | Subsidy

Finance Portal Assistance

Surya Gujarat| GEDA | MNRE | IFP

Solar Loan | Insurance

AHAsolar Helper!
From the developers of Surya Gujarat | GEDA portal,
the world's largest rooftop solar programme.

A single platform to manage sales,
operations, design & procurement

Key Features of the App

O @ )
0‘ O,
ahay>y % = aha¥y For Solar Companies

For Solar EPC
Business

4
e
_—

Sales
Proposal

Inventory An Iyt i o
Management Features

Dealer

Management ° e Online Purchase single Data The Rule of 3
| " Service Entry Point 3D PV Plant
Dashboard [l Sales eiminatonor [ 5 ST N

& Transaction Cost Duplicate Work

Design & Product Planning & Funnel Report

Management Review

Consumer & Subsidy e Siidna

Document Management Project Wise i c%i e Smart Working

Payment

T K Efficient Field & Project & Company
raci Office Team Management
Coordination

#All-in-One
#SolarAppinindia
SALES SITE SURVEY DESIGN PERMIT INSTALL CLOSEOUT SERVICE

Can I getasingle
software to replace
multiple software?

Who will help me with
Site Survey & Customer
Proposal?

How will | manage my
Sales, Design, Purchases
and Installation records?

Will | lose my project
details if my team member
leaves?

AHAsolar offers convenience to manage
1st All-in-One your projects, with completely integrated
Solar Software software solution of CRM, ERP, Design,

Project and Team Management
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b) Sun Analyser
Sun Analyzer is 8V design softwardeveloped solar PV Industdp shadow analysi§hading analysis is a very
crucial step in finalizing Solar Panel locations in distributed Photovoltaic (PV) solar installation. The extent of the
area required by a sol&@V plant is a factor of panel efficiency and extent of shading. Any kind of shading is
detrimental to the performance of the entire solar PV plant. Solar panels are mostly arranged in strings to meet
voltage requirements. The Sun Analyzer software, simatifee shadows on roof for any day of the year and record
impact of shading caused by parapet walls, water tanks, exhaust vents, panel shading, rhes)dtmt of the
rooftop area required by a solar PV plant is a factor of panel efficiency amd ekshading.

Following are the glimpse of the app and its key features:

With Google Map Interface, draw line, polygons or any shape for a simple modeling and creating a roof plan for
work area & shadow objects like parapet walls, water tanks, exhautst ypanel shading, trees, etc.

Image:Simulation result of Solar Panels on the roof designed on Sun Analyzer

Step 1: With Google Map Interface draw line, | Step 2: View and Edit a Project site, make
polygons or any shape for a simple modeling and crea structures for obstructions omoofs, nearby
a roof plan for work area & shadow objects like para] buildings, trees and hoardings. Create multiy
walls, water tanks, exhaust vents, panel shading, tr| buildings in one frame.

etc.
Use the Sun Analyzer Tool, Simulate the shadows| Step 4: Generate Plant Layout & Shadoy
roof for any day of the year and recosdep 3:impact of | Analysis Report Screen shot of buildings, shad:
shading caused by parapet walls, water tanks, exh| and PVpanels are imported to generate a Pl
vents, panel shading, trees, etc. Then, changethenuf | ayout &Shadow Analys
of hours of sunlight on the roohd record the impact
AOptimization Process to
solar PV panels automatically on the Rooftop a
without in the shadow free area
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c) Process Management Software / Portals for Government:

Unified Single Window Portal for Government Agencieslike GEDA, GUVNL, etc.

AHAsolar has worked with multiple state governments, Government of India, Development Corporations to
implement solaprogramin their multiple states and currently associated with the following 6 (six) State
Nodal Agencies and DisComs for the Grid Conad@olar PV Programme. AHAsolar has developed Unified
Portals formanaginghe rooftop solar programme.

AHAsolar Software provided to Discoms of Gujarat for the implementation of Rooftop solar has resulted in
Guijarat becoming biggest rooftop solar implentei ng st ate with fully automat
best performing Rooftop Solar implementation stat
which is implemented ground with the use of Unified Portal developed by AHAsolar.

We have developed the Unified Single Window Sol ar
like Gujarat Energy AHAsolar Unified Portals Development Agency (GEDA), Gujarat Urja Vikas Nigam
Limited (GUVNL), Goa Energy Development Agency (@RA), Jammu & Kashmir Energy Development
Agency (JAKEDA), etc. The Portal developed for GUVNL and GEDA are and other states are one of its kind
and one of highest performing such portal in the country. The Portal of GUVNL and GEDA are connected to
more tha 800 DisCom offices in Gujarat with 2000+ solar companies along with multiple State and
Government of India Portals. This Portal has processed solar rooftop solar applications for more than 1800
Mega Watts helping mitigate 63000 ktons of CO2.The portaineots solar rooftop installers with
Government to avail subsidy benefits seamlessly and to distribution companies to identify best possible
service provider for their needs.

We developed Portal call ed.lIficensultgtian wihuGUENL and DisCornsf t o p
in streamlining the process of Rooftop Solar Application and Disbursement of Subsidy for Residential Rooftop
Solar in the State of Gujarathefollowing is a flowchartand other images to give tiSairya Gujarat Paat:

b Ramlas

—

maliiad
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Goa Solar Portal
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Install Rooftop Solar
&
Save Electricity Bill

yENE g

We are currently assistirg8 cities, in consultation with respective City Nodal Agencies, Electricity Utility Authorities

and Municipal Corporationt do energy transition to renewables and accelerate the adoption of solararteryy

city level. The overall target of the work is to grow the distributed solar market in all these regions and for this, we
have also prepared a City level Solar Atlaisdggregating the demand. The Solar Atlas uses Sun Analyzer software to
aggregate the solar potential on the roofs, and ground in the city level using satellite and drone images and providing
the Solar PV potential that can be installed. The Solar Adgsshthe consumers to quickly identify the potential and
install solar and administrators to monitor the progress of the adoption. The folfigurearean illustrative list of

the cities.

Solar Cities

@ Solar Cities where Ahasolar is working
to enable the growth
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3. AHASolar Marketplace

AHA solar has resolved the problem relatedhe identificationof the rightsolution for
solar PV rooftop. However, the solar PV installation industonigrganizedas off now.
There is a supply chain gap between installers of solar PV plants akidtiuéactuers
of Solar PV equipment. To resolve this issue, tie year2021 we developed ar
integrated Mar ket S paarc el ACHA sl celda rfivAiHan
selles and buyers of solar equipment can effectively connectlaritlisiness.

AHAsolar Marketplace provides a data driven process to buy and sell products at a
Platform and it is completely changing the market. Now, even small ansingilSME
companies are having a power of data driven analytical approach to manage, bl
sell solar products. Today, we live in a world where most people do all their purch
online and even businesses are getting into the marketplace sector, as they are
full-time employees to fill work positions and freelance workers to fill é@nxghps with
temporary work advantages.

The biggest key factor is Technology. The tech world has allowed marketplac
expand into areas around the world, allowing gig workers to market their service!
business in their nearby location and to areagsacthe country. Freelancers can eas
find work for the number of hours, skill level and pay rate that best fits into t
schedules and preferences.

P )@
! ' ;,.)’
g
N
- 9
\
4)

With technology, AHAsolar marketplace platform is gathering-tima¢ analytics and empowering the aoinstallers to

go for the more informed and profitable buying and alongwith this increasing the marking reach for manufacturers and
distributers. This process helped to increase our user engagement and to provide a more pleasing, interactive experience

which ensured that our customer returns to do business again with both the AHAsolar Marketplace and our seller.

On the AHA Market, we sell solar related products and services through registered vEnelfoiowingis list of products

and services on theHAsolar Marketplace on the AHA Solar mobile app.

PV Modules Inverters
c) Junction Box d) Cable
e) MC-4 Connectors f) Earthing
0) Structure h) Communication Device
i) Structure Material )] Design & Engineering Services
k) EV Chargers )] Solar Loan
m) Solar Insurance n) Balance of System (BoS)

Followingis glimpses of the AHAolarMarkefplaceProductand Services\pp. The Marketplace is an integral part of the

AHA Solar App available on Google Playstore and ioS Store
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LIST OF COMPLETED ADVISORY / CONSULTANCY PROJECTS

Project Name

Location

Client

Project

Completion
Year

1. Technical Assistance to GUVNL an( Guijarat German Development| 2022
Discoms of Gujarat for the Corporation  (Glz) and
implementation of 2GW solar rooftoy Gujarat Urja Vikas Nigam
programme in the state of Gujarat Limited (GUVNL)

2. Development of Unified Single Window Jharkhand, Gujarat Energy and Researc 2017
Rooftop Solar PV Online Portal fol India Management Institute
Jharkhand

3. Development of Unified Single Window Gujarat German Development 2018
Rooftop Solar PV Online Portal fol Corporation and Gujara
Guijarat Energy Development Agency

(GEDA)

4, Consultancy for Preparation of Detaile Gujarat GujaratEnergyDevelopment| 2019
Technical Specification and Tender Agency (GEDA)

Document for 1.35 MW Solar Project

5. Development of Unified Single Window Gujarat German Development| 2019
Rooftop Solar PV Online Portal fol Corporation and Gujarat Urje
Guijarat Vikas Nigam Limited

(GUVNL)

6. Consultancy for Preparation of Detaile Delhi, Jammu| German Development| 2020
Project Report forSolar with Battery | and Jharkhand Corporation
Storage and carrying out Marke
Potential Assessment

7. Consultancy for Survey and Preparati¢ Gujarat Indian Railway, KPMG,| 2020
of DetailedFeasibility Reporiof 1 GW NEXUS
Ground Mounted Project for Indiar
Railways

8. Feasibility study, Detailed Project Repo, Gujarat Adani Green Energy / Yugtig 2020
for 1 GW utility scale SolaPV Project in Technologies
Guijarat

9. Consultancy for Feasibility Report witl Gujarat Larsen and Toubro 2021
Cost benefit analysidor utility scale
Solar PV Project in Gujata

10. Consultancy for Preparation of Detaile Gujarat Larsen and Toubro 2021
Feasibility Reportwith Cost Benefit
Analysis of 250 MW Grid Connectec
SolarProject aRadhanesda

11. Consultancy for Survey and Preparati¢ West Bengal Energy Efficiency Service] 2021
of DetailedProject Reporfor 3.5 MW Ltd.

Grid Connected Solar Project at We
Bengal

12. Technical Assistance to GUVNL ani Gujarat/Delhi, | Gujarat Urja Vikas Nigam| 2022
Discoms of Guijarat for theGW solar | India Limited, (GUVNL)/ GiZ
projects in the state of Gujarat

13. Consultancy for Preparation of Detaile Gujarat NEPRA Resource| 2022
Project Report for 65 MW Solaind ManagemenPvt. Ltd.

Hybrid Project at Raghanesda Solar Pz

14. Advisory for energy transition tg Gujarat, Hindustan Petroleum 2023
renewable and preparation of detail{ Bihar, Corporation Limited HPCL)
project report for multiple locations o Karnataka,

Hindustan  Petroleum  Corporatio, Andra

Limited assests at 20 locations Pradesh,
Maharashtra
MP, UP,
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Project Name Location Client Project
Completion
Year
Delhi,
Haryana
15. Development of MNRE research an Delhi German Developmen{ 2023
development Portal Corporation (Glz) &
Ministry of New and
Renewable Energy
Government of India
16. Development of CapacityBuilding | Delhi German Development 2023
Portal from Solar Industry Corporation (Glz) &
Ministry of New and
Renewable Energy
Government of India
17. Transforming 4 Indian Cities to 100% Punjab, German Developmén| 2023
Renewable cities Gujarat, Corporation (G1Z)
Kerela, Uttar
Pradesh
Project Name Location
1. Consultancy for Préeasibility, DPR and Tendel Gujarat Guijarat Urban Developmen
Preparation of Solar Projecésd WTPand S Company Ltd. (GUDC)
of Gujarat at more than 150 sites
2. Consultancy for Preparation of Detailed Proje India Bharat  Petroleum Corporation
Reports for Captive Projecits Prayagraj Limited (HPCL)
3. Advisory for accelerating the growth of roofto, Across German Development Corpai@n
solar in 30indian Cities India (Giz), GEDA, PEDA, UPNEDA &
GUVNL
4. Transforming 2 Indian Cities into Solar Citie Goa and | GermarDevelopment  Corporation
{Panaji and Bhubaneswar) Odisha (Giz), GEDA and OREDA
5. Detailed Project Report Preparation for 100 M| Andhra Hindustan Petroleum Corporatiol
Solar + BESS Project fo€aptive Consumptign| Pradesh Limited (HPCL)
Andhra Pradesh
6. Detailed Project Report Preparation for 150 M| Andhra Hindustan Petroleum Corporatiol
Solar +Wind+ BESS Projectfor Captive | Pradesh Limited (HPCL)
Consumption, Andhra Pradesh
7. Development of Project Report for Solar and BE{ Maharashtra| Mahatma Phule Renewable Energy
in the state of Maharashtra Infrastructure Technology Limited
(Mahapreit)
8. Impact Implementation Work to enhance memk Delhi National Solar Energy Federation ¢
support and enable solar rooftop growtiselected India (NSEFI)
30 Indian Cities

OUR COMPETITIVE STRENGTH

1. Experienced Promoters and Management Team

Our management team is experienced in the industry in which we are operating and has been responsible for the
growth of our operations and financial performance. Our Promoters lead the company with their vision. They have
adequatexperience in the line dfusinesaindertaken by the Company and look after the strategic as well as day to

day business operations. The strength and entrepreneurial vision of our Promoters and management have beer
instrumental in driving our growth and implementing our strateghés believe that a motivated and experienced
employee base is essential for maintaining a competitive advantage. Our motivated team of management and key
managerial personnel complement each other to enable us to deliver high levels of client satisfaction

2. Well-defined organizational structure
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The company has a qualified and experienced management team empowered to takketisielysvhich makes

the operations of our business smoother and ensures efficiency in all aspects of our operations. Weadbelieve t

senior management has pioneered our growth and fostered a culture of innovation, entrepreneurship and teamwork
within our organization. We believe that a motivated and empowered employee base is key to our competitive
advantage. We recruit talentethployees, facilitating their integration into our organization culture and encouraging

the development of their skills and expertise for becoming the next generation leaders. We believe that our experience,
knowledge and human resources will enable whit@ the business in a successful and profitable manner.

Existing Supplier Relationship

Our existing supplier relationship protects the busimes$srms of supply and pricing of the products and services,

the quality of the products and services offested We, being a small amgediumsizedorganization, rely on personal
relationships with our suppliers. Further we also leverage the past experience of our management in maintaining
effective supplierelationshipensuring uninterrupted supply chain ragement.

Customer Relationship:

We constantly try to address ouiru s t ormaeds. $Vé try to provide a taiorade specification according to their
requirements. Wbeelieveour existing customer relationships help us to get continuous business fromtourerss
This has helped us to maintain a lelegm working relationship with our customers and improve our customer
retention strategy.

Asset Light Business Model:

Our Company is structured on a unigue business model with service eppiri@ach. We are an asset light company,
which provides us the advantage during the selection of our suppliers. This helps us same time, increase efficiency
and ensure timely delivery.

BUSINESS STRATEGY

1.

Focus on Increase in Volume of Sales:

As a part of ougrowth strategy our focus is on increasing sales volume through expansion, diversification and spread
in geographical outreach. We believe that our growtthénlocalmarket can fetch us new business expansion and
opportunities. We are currently provigdj our services to several clients Domestically. Our emphasistie@taling

of our operations in other markets which shall provide us with attractive opportunities to grow our client base and
revenues.

Reduction of operational costs and achieving effiency:

Apart from expanding business and revenues we have to look for areas to reduce costs aneffacibissyein order
to remain a cost competitive company. Our focus has been to reduce the operational costsdormpétitiveedge.

To increase brand visibility

The market for our services is competitive. Our market goodwill is significantly dependent on brand recall and our
ability to compete effectively would significantly depend on our ability to promote and develop our brarwiguld/e
continue to associate ourselves with quality customers. We are highly conscious about our brand image and intend to
continue our brand building exercise by providing excellent services to the satisfaction of the customers.

Maintaining edge over compétors

We intend to continue to enhance scale in existing services across high end and mid segment to capitalize on the
opportunity to cater rising acceptance and demand. Our wide service portfolio provides us competitive edge over our
competitors. In ordr to maintain our competitive edge, we will continue to keep providing quality services.

Customer Satisfaction

The business of our Company is customer oriented and always strives to maintain good relationship with the customers.
Our Company 6am apmoadhes texisting custaners for their feedback and based on their feedback any
changes in the services, if required are carried out. Our Company provides quality services and effectiupgollow

with customers who ensure that the customers areisdtigith the services and do not have any complain.

Venture into new business avenues in renewable energy industry

As on the date of this Draft Prospectus,ave primarily active in solar industry. As a part of our growth strategy, we
are working on busiess ideas to cater to other forms of renewable energy and allied activities.
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OUR BUSINESS AND REVENUE MODEL

Following figure is illustrative example of our business and revenue model, divided into our existing business verticals:

e SRS e

= SOFTWARE

= AHASOLARHELPER AHASOLARHELPER

=3 Portal for Managing Selar

S A Software for Managing A Software for Managing Rooftop Programme and

= Solar EPC Business Solar EPC Installers allied Programme

&

S

7 AHA MARKET AHA MARKET

= Facilitating Carbon

= Marketplace for Solar Marketplace for Solar Credit Market by

8 Products & Services Products & Services enabling the Buyer and
Seller execute deals

v

Z ADVISORY AHA MARKET ADVISORY

[

q;J Enabling Corporates

= Enabling Corporates and Marketplace forS_oIar and Government to

Z Government to adoptsolar Products & Services adoptsolarthrough

= through advmorygnd Convenience Fees advisory and

o consultancy service consultancy service

BUSINESSPROCESS
a. ADVISORY & CONSULTATION SERVICE

The Process flow of Advisory and Consultation service for Governments & Corporate Consultancy Firms is described
below:

Approval of
Tender

Order generation

Bidding of Tender

Billing as per
predetermind
milestones

Providing Services

Receipt of
as per the tender

Payment

b. AHAsolar MARKET PLACE
The Process flow of our marketplace operations is described below:

s —]
:aa‘ Standardized Process
a hasolar
i i (]
Government
Agencies

AHA Consumer App
End Consumer Sales Order

Funding for New Purchase

Approval for Registration
Payment of Charges

: - Documentation
- - Closure
-  TimelineTracking
- Subsidy
. = <
o€ H
8388 <¢e® i J i
. = - AN
: - . & D ,
- ProjectTracking 2?2 P . i i
i - Work Management with multiple S s o < | ) :ia::ss\\,al:::ey
- tDe::i'\s & Technical Drawin, — B - Execution & Installation
H 'gn n ) &8s - Service & Maintenance H
- Reporting, Monitoring & Planning Office Team H
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SWOT ANALYSIS

Strength Weakness Opportunities Threats

Asset Light Business Depggﬂ?nggrsigg hiFd Expanding new

Model Providers geographical markets Easy entry of other
players

Opportunities of
La}&:vlf,::eﬁ(rg;d other value added
services

Experienced team

Governmental Change in
support to increase government policies
use of Renewable
Energy

Lack of firm
arrangments of
finance

Eshtablished Business
Relations

COLLABORATIONS, ANY PERFORMANCE GUARANTEE OR ASSISTANCE IN MARKETING BY THE
COLLABORATORS

Our Company has nenteredany collaboration, or performance guarantee or assistance for marketing with any Company.

MARKETING & DISTRIBUTION

The efficiency of the marketing and sales network is critical to the success of our Company. Our success lies in the strength
of our relatioship with our channels that are associated with our Company. Our team through their experience and good
rapport with other agents owing to timely and quality delivery of service plays an instrumental role in creating and
expanding a work platform for o@ompany.

To retain our clients, our team regularly interacts with them and focuses on gaining an insight into the additional needs of
customers. We intend to expand our existing customer base by reaching out to other geographical areas. Our marketing
teamis ready to take up challenges to scale new heights.

END USERS

End-users of our services are generally manufactures and traders of solar industry related products, renewable energy
consumers, government nodal agencies, corporate consultancy firms.

PLANT AN D MACHINERIES

Being is services industry, our company does not require specific plants and machineries, however, we have developed a
standard information technology setup, necessary for providing services.

CAPACITY AND CAPACITY UTILIZATION

We are aservice provider. Our capacity depends on our workforce /orders in hand and not in any fixed output from plant
& machinery, hence capacity and capacity utilization cannot be determined.

COMPETITION

We compete with organized and as weluaerganized players in the industry with better financial position, market share,
product ranges, human and other resources. There are no entry barriers in our industry which puts us to the threat of
competition from new entrants as there are numerougngaperating in the industry. The logistics industry in India is

very unorganized and highly fragmented and the main challenges lies in quality, reliability, pricing and goodwill to mention
the least.in India. Our organization is well geared up in me#tiad these concerns and challenges and have put in place

the necessary protocols to stay afloat in the marketplace with a difference.

Many of our competitors have substantially large capital base and resources than we do and offer broader range of produ
and services. We believe that the principal factors of competition in our business include clientele relationships,
professional employees, pricing and reliability. We believe that our ability to compete effectively is primarily dependent
on ensuring @nsistent service quality and timely delivery at competitive prices, thereby strengthening our brand over the
years. We believe that our cost effective and integrated offerings approach puts us ahead in dealing with all challenges and
expectations by ounustomers.

Page [110



pAd
v,
o
Draft Prospectus a h av

solar

= |

RAW MATERIAL

We are a service provider company and do not require Raw Materials, hence this disclosure is not applicable to us.
UTILITIES AND WATER

POWER

Our business does not have heavy electricity consumption, except to cater to normadnesiof the office. We have
sufficient sanctioned consumption limits from State Electricity Boards to operate our registered office and storage facility.

WATER
Water is required only for drinking and sanitary purpose and adequate water resourcaitadte avthe existing premises.
HUMAN RESOURCES

Humanresources aran asset to any industry. We believe that our employees are the key to the success of our business.
Our manpower is a prudent mix of experienced and young personnel which gives us the dual advantage of stability and
growth.

As on the date of this Drafti@spectus, we have the tot&l Employees. Department wise bifurcation is provided below:

Sr. No. \ Category of Employees No. of Employees

1. Software Department 17
2. Advisory Department 10
3. Marketplace Department 4
4. Management 8
5. AccountsDepartment 2
6. HR Department 1

Total 42

EXPORTS & EXPORTS OBLIGATIONS

Our company is not engaged in exports operations. As on the date of this Draft Prospectus, our Company does not have
any Export Obligation.

DETAILS OF INDEBTEDNESS

As on the date ahis Draft Prospectus, our company does not have any outstanding financial indebtedness.

INSURANCE

Thenature of business does not involve high level of Wdlpresent our company does not haae insuranceolicy. We
shall keep reviewing our internablicy in order to keep our compasgcure

DETAILS OF INTELLECTUAL PROPERTY

Sr. Brand Name / Trademark
No. / Wordmark

Registration / Date of Current

Applicant

Class

Application No. Registration Status

AHASolar Private

42 4235009 Limited

July 15,2019 | Registered

2. AHASOLAR 42 4235008

AHASOolar Private

Limited July 15, 2019| Registered

Domain Name

Registry
Expiry
Date

Registrant Name, ID Creation
and Address Date

Domain Name and ID | Sponsoring Registrar and 1D

Endurance Digital

Domain Technology | November| November
LLP, Registrar IANA | 05,2015 | 05,2024
ID: 801217,

1. www.ahasolar.in D10023454IN
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Domain Name and ID

Sponsoring Registrar and ID

Registrant Name, ID Creation
and Address

Date

Registry
Expiry
Date

2439175380_DOMAIN_COM AHASolar October | October
2. | www.sunangyzer.com VRSN Technologies Limited | 01, 2019 | 01, 2@3

2168788075 _DOMAIN_COM . September September
3. | www.ahaenergy.com VRSN HugeDomains.com 20,2017 | 29, 2025

DETAILS OF IMMOVABLE PROPERTY

1.

Properties Owned by our Company:

As on the date of this Draft Prospectus, our company does not ovimianoyable property.

2. Properties taken on lease by our Company:

The Details of the Immovable property taken on lease by our company is given here below:

Sr.

Name of

Name of

Address of Property

Usage Purpose Area

Tenure

No. Lessor Lessee

1. | Pragnyaben | Ahasolar 207, Kalasagar Mall, Registered 2525 24
Jigarbhai Private Nr. Sattadhar Cross Office Sg. 93,255/ | months
Patel and| Limited Road, Ghatlodia, Ft. per from
Nityaben Ahmedabad, 380061 month May 01,
Bhavinbhai Gujarat India. 2022
Patel

2. Mrs. Ahasolar 209 Kalasagar Mall,| BackOffice 2525 11
Vashila Technologies| Nr. Sattadhar Cross Sq. 80,800 | Months
Kalyaniji Ltd. Road, Ghatlodia, Ft. per from
Dholu Ahmedabad, 380061 month February

Guijarat India. 01, 2023
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KEY INDUSTRY REGULATIONS

The following description is a summary of the relevant regulations and policies as prescribed by the Gol and other regulatory
bodies that are applicable to our business. The information detailed below has been obtained from various lggislation
including rules and regulations promulgated by regulatory bodies, and the bye laws of the respective local authorities that
are available in the public domain. The regulations set out below may not be exhaustive and are merely intended to provide
generd information to the shareholders and neither designed, nor intended to substitute for professional legal advice. For
details of government approvals obtained by hegnningoee t h
Page Nol157 of this Draft Prospectus.

THE COMPANIES ACT

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the
Companies Act, 2013 and rules maldereunder.

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as separate
legal entities. The Act provides regulatory and complianoechanismsregarding all relevant aspects including
organizational, financiednd managerial aspects of companies. The provisions of the Act state the eligibility, procedure and
execution for various functions of the company, the relation and action of the management and that of the shareholders. The
law laid down transparency, canate governance and protection of shareholders & creditors. The Companies Act plays the
balancing role between these two competing factors, namely, management autonomy and investor protection.

SEBI REGULATIONS:

Securities And Exchange Board of India ie ttegulatory body for securities market transactions including regulation of
listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities, trengactio
securities, exchange platforms, securities maakel intermediaries thereto. Apart from the SEBI Act, 1992, SCRA 1956,
SCRR 1957 and other rules and regulations, listed entities are mainly regulated by SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and SEBI (Listing ObligationksRisclosure Requirement) Regulations, 2015, SEBI
(Substantial Acquisition of Shares and Takeover) Regulations, 2011 and SEBI (Prohibition of Insider Trading) Regulations,
2015.

BUSINESS / TRADE RELATED LAWS / REGULATIONS:

Information Technology Act, 2000and Information Technology (Reasonable security practices and procedures and
sensitive personal data or information) Rules, 2011.

Since our Company is involved in the business of web hosting, software development, providing real time solutions at the
place of the Clients and development of tailnade systems at the clients' place at their specifications using computer or
computerized system. During the course of development of such products, we interchange sensitive information, data,
records, functionssecurity procedures and like and hence our working is governed by Information Technology Act, 2000.
This act governs and provides legal recognition for transactions carried out by means of electronic data interchange and othe
means of electronic communica o n , commonly referred to as '"electronic
Digital Signatures and facilitates storage of data. The Act is applicable to any offence or contravention committed outside
India as well. If the conduct of person conging the offence involves a computer or a computerized system or network
located in India, then irrespective of his/her nationality, the person is punishable under the Act.

The Personal Data Protection Bill, 2019 (AaBill o)

The Personal Datarotection Bill, 2019 was introduced in Lok Sabha on December 11, 2019. The Bill seeks to famovide
protection of personal data of individualsand establishes a Data Protection Authority for the sBxa Protection refers

to the set of privacy laws, pcies and procedures that aim to minimise intrusion into one's privacy caused by the collection,
storage and dissemination of personal data. Personal data generally refers to the information or data which relate to a perso
who can be identified from thaiformation or data whether collected by any Government or any private organization or an
agency.

National Digital Communications Policy 2018

With significant capabilities in both telecommunications and software, India, more than most countries, $taadd® po

benefit from harnessing new digital technologies and platforms to unlock productivity, as well as to reach unserved and
underserved markets; thus catalysing economic growth and development, generatiagengbs and livelihoods, and
ensuring acess to next generation services for its citizens. This policy aims for Universal Coverage rather than revenue
maximization. This policy and principles framework will enable creation of a vibrant competitive telecom market to
strengt hen | n dpettidenessl aochsgrvetthee meads ofoour aspiring nation. The Policy aims to remove
regulatory barriers and reduce the regulatory burden that hampers investments, innovation and consumer interest and
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identifies steps to streeghbhanstmhandettegiébathnsei fubamew
and citizens can derive the full potential of its digital communications sector.

Data Center Policy, 2020

Indian Data Centre market has seen tremendous growth in the past decadegrridireg explosion of data through
smartphones, social networking sites, ecommerce, digital entertainment, digital education, digital payments and many other
digital businesses / services. This growth in data is further stimulated by adoption of emelgintptges such as quantum
computing, artificial intelligence, internet of things etc. While the Data Centre sector is witnessing growth in the country,
there are known impediments to its growth such as lack of infrastructure or Industry status of t@eriba&s, complex
clearance processes, time consuming approvals, high cost of power, lack of published standards, absence of specialise
building norms for building the Data Centres, submarine cable network connectivity limited to few states and high cost o
capital and operational expenditure etc. This policy aims to offset these challenges in order to accelerate the cofrent pace
growth and propel India in becoming a global Data Centre hub.

E-Waste (Management) Rules, 2016:

These rules are applicableaeery manufacturer, producer, consumer, bulk consumer, collection centres, deetaikers,
refurbisher, dismantler and recycler involved in manufacture, sale, transfer, purchase, collection, storage and processing of
e-waste or electrical and elegtric equipment listed in schedule | of the rules, including their components, consumables,
parts and spares which make the products operational but does not apply to used lead acid batteries as covered under tt
Batteries (Management and Handling) Ruléf)2 micro enterprises as defiened under MSMED Act, 2006 and radio active
wastes as covered under the provisions of the Atomic Energy Act, 1962. According to these rules, entities covered under the
rules are required to get themselves registered withotiheeecned state Pollution Control Board and to ensure that no damage

is caused to the environment during the storage and transportation-obste

TAX RELATED REGULATIONS
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Far€igmpany whose income is taxable under the provisions of
this Act or Rules made under it depending upon its fARes
Company is required to file its Income tax return for every Previous YeddthySgptember of the Assessment Year. Other
compliances like those relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax and like are also
required to be complied by every Company.

Goods and Service Tax Act, 2017

The Central Goods arfBervices Tax Act, 2017 is an Act to make a provision for levy and collection of tax oiStatea
supply of goods or services or both by the Central Government and for matters connected therewith or incidental thereto. In
line with CGST Act, each state @ernments has enacted State Goods and Service Tax Act for respective states.

Goods and Services Tax (GST) is a comprehensive indirect tax on manufacture, sale and consumption of goods and service
throughout India to replace taxes levied by the centiiktate governments. This method allows G&gistered businesses

to claim tax credit to the value of GST they paid on purchase of goods or services or both as part of their normal commercial
activity. The mechanism provides for two level taxation of Btie and intra state transactions. When the supply of goods

or services happens within a state called as-stage transactions, then both the CGST and SGST will be collected. Whereas

if the supply of goods or services happens between the statesasallgdrstate transactions and IGST will be collected.
Exports are considered as zeated supply and imports are levied the same taxes as domestic goods and services adhering
to the destination principle in addition to the Customs Duty which has notsbdsumed in the GST.

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods i.e.
bringing into India from a place outside India or at the time of export of goods i.e. takdrraliado a place outside India.

Any Company requiring to import or export any goods is first required to get it registered and obtain an IEC (Importer
Exporter Code). Imported goods in India attract basic customs duty, additional customs duty andnedesstiThe rates

of basic customs duty are specified under the Customs Tariff Act 1975. Customs duty is calculated on the transaction value
of the goods. Customs duties are administrated by Central Board of Excise and Customs under the Ministryeof Financ

State Tax on Profession, Trades, Callings and Employment Rules, 1975

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profesd&on or tr
The State Government of each State is empowered witteiponsibility of structuring as well as formulating the respective
professional tax criteria and is also required to collect funds through professional tax. The professional taxes aom charged
the incomes of individuals, profits of business or gamngadcations. The professional tax is charged as per the List Il of the
Constitution. The professional tax is classified under various tax slabs in India. The tax payable under the StateyActs by an
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person earning a salary or wage shall be deducted byniployer from the salary or wages payable to such person before
such salary or wages is paid to him, and such employer shall, irrespective of whether such deduction has been made or no
when the salary and wage is paid to such persons, be liable to gayliekalf of such person and employer has to obtain

the registration from the assessing authority in the prescribed manner.

LAWS RELATED TO FOREIGN TRADE AND INVESTMENTS:
The Foreign Trade (Development & Regulation) Act, 1992

The Foreign Trad€Development and Regulation) Act, 1992 read along with relevant rulesairgeprovides for the
development and regulation of foreign trade by facilitating imports into, and augmenting exports from, India and for matters
connected therewith or incidenthlereto. As per the provisions of the FTA, the Government: (i) may make provisions for
facilitating and controlling foreign trade; (ii) may prohibit, restrict and regulate exports and imports, in all or spas#é®d

as well as subject them to exemp8pf(iii) is authorized to formulate and announce an export and import policy and also
amend the same from time to time, by notification in the Official Gazette; (iv) is also authorized to appoint a 'Director
General of Foreign Trade' for the purpose ofAkt including formulation and implementation of the Exponport Policy.

FTA read with the Indian Foreign Trade Policy inédia provides that no export or import can be made by a company
without an ImporteiExporter Code number unless such compargpeifically exempt. An application for an Importer
Exporter Code number has to be made to the office of the Joint Director General of Foreign Trade, Ministry of Commerce.

Foreign Exchange Management Act, 1t®eBe@nde. A FEMAG) and Regu

Foreign investment in India is governed primarily by the provisions of the FEMA which relates to regulation primarily by
the RBI and the rules, regulations and notifications there under, and the policy prescribed by the Department of Industrial
Policy and Promotion, Ministry of Commerce & Industry, Government of India. As laid down by the FEMA Regulations no
prior consents and approvals are required from the Resel
r out e 6thewpetified sactoral caps. In respect of all industries not specified as FDI under the automatic route, and in
respect of investment in excess of the specified sectoral limits under the automatic route, approval may be required from the
FIPB and/or the RI. The RBI, in exercise of its power under the FEMA, has notified the Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000 ("FEMA Regulations") to prohibit,
restrict or regulate, transfer by ssue security to a person resident outside India and Foreign Exchange Management (Export
of Goods and Services) Regulations, 2000 for regulation on exports of goods and services. 100 % FDI is permitted in under
the automatic route in the IT sector.

Laws related to Overseas Investment by Indian Entities:

Overseas investment by Indian Entities are governed under Foreign Exchange Management Act, 1999 under which the
central Government of India have notified Foreign Exchange Management (Overseas Investiagn?0RR in supression

of Foreign Exchange Management (Transfer or Issue of Any Foreign Security) Regulations, 2004 and the Foreign Exchange
Management (Acquisition and Transfer of Immovable Property Outside India) Regulations, 2015. Followed by,the rules
RBI have vide notification no. RBI/2022023/110, A.P. (DIR Series) Circular No.12 dated August 22, 2022 have issued
Foreign Exchange Management (Overseas Investment) Directions, 2022 and Foreign Exchange Management (Oversea:
Investment) Regulations, 2B2These legislations frame the investment fields, mode and cap for various sectors and regions,
by any person resident in India and the reporting requirements.

Foreign Trade Policy 20152020:

FTP 201520 provides a framework for increasing exports of goaad services as well as generation of employment and

increasing value addition in the country, in |Iine with
O0Merchandi se Exports from I ndia Scohesnpee c(iMEI|eSd) dmafrokre tesx paor
from India Scheme (SEI S)6 for increasing exports of not

out of the pandemic Novel COVHD9 and to provide continuity in the policy regime, th€P 20152020, valid till
31.03.2022 has been further extended till 30.09.2022 with similar extensions made in the related procedures

LAWS RELATING TO INTELLECTUAL PROPERTY
Copyright Act, 1957 (ACopyright Act o)

Softwares unless attached to machines, imalade protected under Copyright Act and protected from unauthorized uses.
Various rights including ownership and economic rights are conferred on the author. These include the right to reproduce
the work in any form, issue copies to the public, perforrant offer for sale and hire.

Trademarks Act, 1999

Under the Trademarks Act, 1999 (ATrademarks Acto), a tr
which is capable of distinguishing the goods or services of one person from thdkersfused in relation to goods and
services to indicate a connection in the course of trade between the goods and some person having the right as proprietor t
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of goods, packaging or combination of colors or any combination thereof.
The Patents Act, 1970:

The Patents Act, 1970 as amended from time to time, in India has been enacted to protect inventions. Patents provide the
exclusiverights for the owner of a patent to make, use, exercise, distribute and sell a patented invention. The patent
registration confers on the patentee the exclusive right to use, manufacture and sell his invention for the term df the paten

The Designs Act2000 (Designs Act)

The objective of Designs Act it to promote and protect the design element of industrial production. It is also intended to
promote innovative activity in the field of industries. The Controller General of Patents, Designs and Tradepidairted

under the Trademarks Act shall be the Controller of Designs for the purposes of the Designs Act. When a design is registered,
the proprietor of the design has copyright in the design during ten years from the date of registration.

LAWS RELATED TO EMPLOYMENT OF MANPOWER:
The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India on
September 28, 2020 and proposes to subsumerceniating legislations, including the Factories Act, 1948, the Contract
Labour (Regulation and Abolition) Act, 1970, the In&ate Migrant Workmen (Regulation of Employment and Conditions

of Service) Act, 1979 and the Building and Other Constructiomkéfs (Regulation of Employment and Conditions of
Service) Act, 1996. The provisions of this code will be brought into force on a date to be notified by the Central Gavernment
The Central Government has issued the draft rules under the Occupational ISeddtty and Working Conditions Code,

2020. The draft rules provide for operationalization of provisions in the Occupational Safety, Health and Working Conditions
Code, 2020 relating to safety, health and working conditions of the dock workers, builditrgeoconstruction workers,

mines workers, intestate migrant workers, contract labour, journalists, auioal workers and sales promotion
employees.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2020 received the assent ofes@ént of India on September 28, 2020 and it proposes to
subsume three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and the Industrial
Employment (Standing Orders) Act, 1946. The provisions of this codéevidrought into force on a date to be notified by

the Central Government.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it proposes t

subsume certain existinglgi sl ati ons including the Employee's Compens
Act , 1948, the Employeesd Provident Funds and Miscell an
Payment of Gratuity Act, 1972, the Buildingad Ot her Construction Workersd Wel far
Wor kersdé Soci al Security Act, 2008. The provisions of t
Central Government. The Central Government has issuedafigues under the Code on Social Security, 2020. The draft

rules provide for operationalization of provisions, in t
empl oyeesd state insurance ,caialpeeurity and cess,n regped of building gnd athart e r

construction workers, social security for unorganized workers, gig workers and platform workers.
Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Empl oysaadsMsceRanenusiPibdsiors Adt, 1952 (EPF Act), compulsory provident fund,
family pension fund and deposit linked insurance are payable to employees in factories and other establishments. The
legislation provides that an establishment employing mae #0 (twenty) persons, either directly or indirectly, in any
capacity whatsoever, is either required to constitnute i
fund. The employer of such establishment is required to make thiyjoontribution to the provident fund equivalent to the
amount of the employeeds contribution to the provident
registers and filing of forms with the concerned authorities. The EPRIgatprescribes penalties for avoiding payments
required to be made under the abovementioned schemes.

Employees State Insurance Act, 1948, as amendéd hESIC Acto )

The ESI Act, provides for certain benefits to employees in case of sickness, mateteitgoyment injury. All employees

in establishments covered by the ESI Act are required to be insured, with an obligation imposed on the employer to make
certain contributions in relation thereto. In addition, the employer is also required to regitemiter the ESI Act and
maintain prescribed records and registers.
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Payment of Gratuity Act, 1972, as amende¢ t hGezatuily Act 0 )

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory fielthe, oil
plantation, port and railway company, every shop or establishment in which ten or more persons are employed or were
employed on any day of the preceding twelve months and in such other establishments in which ten or more employees are
employed or wee employed on any day of the preceding twelve months, as notified by the Central Government from time
to time. Penalties are prescribed for rammpliance with statutory provisions.

Under the Gratuity Act, an employee who has been in continuous senvicpddod of five years will be eligible for gratuity

upon his retirement, resignation, superannuation, death or disablement due to accident or disease. However, the entitlemen
to gratuity in the event of death or disablement will not be contingent apa@amployee having completed five years of
continuous service. The maximum amount of gratuity payable may not exceed 1 million.

Certain other laws and regulations that may be applicable to our Company in India include the following:

Public Liability Insurm c e Act , 1991 (APLI Act o)

I ndustrial (Development and Regulation) Act, 1951 (dl
I ndustri al Di sputes Act, 1947 (Al D Act 0)

Payment of Bonus Act, 1965 (APOB Act o)

Inter-State Migrant Workers (Regulation of Employment and Conditions of Service) Act, 1979

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("SHWW Act")
Equal Remuneration Act, 1976 (AER Act 0)

= =4 =4 -4 -4 A -2 -2

Contract Labor Regulation and Abolition) Act, 1970 (CLRA) and Contract Labor (Regulation and Abolition) Central
Rules, 1971 (Contract Labor Rules)

Wor kmen Compensation Act, 1923 (AWCAOQ0)
Maternity Benefit Act, 1961 ("Maternity Act")
Industrial Employment Standing Orders Act, 1946

= =4 A -2

Apprentice Act, 1961 read with The National Policy of Skill Development and EntrepriipeR€s5,
PROPERTY RELATED LAWS

The Company is required to comply with central and state laws in respect of property. Central Laws that may be applicable
to our Company's operations include the Land Acquisition Act, 1894, the Transfer of Property AcRd@8&ation Act,
1908, Indian Stamp Act, 1899, and Indian Easements Act, 1882.

OTHER GENERAL REGULATIONS
The Micro, Smal | and Medium Enterprises Devel opment Act

MSME Act was enacted to provide for facilitating the promotion and deweént and enhancing the competitiveness of

micro, small and medium enterprises. Any person who intends to establish (a) a micro or small enterprise, at its discretion;
(b) a medium enterprise engaged in providing or rendering of services may, at gsiatisor (c) a medium enterprise
engaged in manufacture or production of goods pertaining to any industry specified in the First Schedule to the Industries
(Development and Regulation) Act, 1951 is required to file a memorandum before such authostifesidyy the State
Government or the Central Government. The form of the memorandum, the procedure of its filing and other matters
incidental thereto shall be such as may be specified by the Central Government, based on the recommendations of the
advisoy committee. Accordingly, in exercise of this power under the MSME Act, the Ministry of Micro, Small and Medium
Enterprises notification dated September 18, 2015 specified that every micro, small and medium enterprises is required to
file a Udyog Adhaar Meorandum in the form and manner specified in the notification.

Other regulations:

Apart from the above list of lawiswhich is inclusive in nature and not exhaustiygeneral laws like the Indian Contract
Act 1872, Specific Relief Act 1963, Negotiabletinsnent Act 1881, The Information Technology Act, 2000, Sale of Goods
Act 1930 and Consumer Protection Act 1986, The Arbitration & Conciliation Act, 1996 are also applicable to the company.

LAWS RELATED TO ENVIRONMENT

National Environmental Policy, 2006
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The dominant theme of this policy is that while conservation of environmental resources is necessary to secure livelihoods
and weltbeing of all, the most secure basis for conservation is to ensure that people dependent on particular resources obtair
bette livelihoods from the fact of conservation, than from degradation of the resource.

LAWS RELATED TO THE STATE:
Shops and Establishments Laws in Various States

As per the provisions of local Shops and Establishments laws applicable in the state of lmfisihessrganization,
establishments are required to be registered. Such laws regulate the working and employment conditions of the workers
employed in shops and establishments including commercial establishments and provide for fixation of workingshours, r
intervals, overtime, holidays, leave, termination of service, maintenance of shops and establishments and other rights and
obligations of the employers and employees.

Approvals from Local Authorities

Setting up of a factory or manufacturing / housimgt entails the requisite planning approvals to be obtained from the
relevant Local Panchayat(s) outside the city limits and appropriate Metropolitan Development Authority within the city
limits. Consents are also required from the state pollution cambiand(s), the relevant state electricity board(s), the state
excise authorities, sales tax, among others, are required to be obtained before commencing the building of a factory or the
start of manufacturing operations.
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HISTORY AND CORPORATE STRUCTURE

Our Company was originally incorporated @sAh as ol ar P r asvaaPrivate Limitedi Gommhrdy under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Compares, Central Registration Centre. Pursuant to a special resolution passed by our Shareholders irQhdiriarra

General Meeting held on December 15, 2022, the name of our Company was chdngedl® s ol ar Technol oc
L i mi and afdesh ceriifate of incorporation dated December 22, 2022 was issued to our Company by the Registrar of
Companies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders-iOttia&ytra

General Meeting held on December 26, 2022 Gampany was converted from a private limited company to public limited
company and consequently, the name of our Company was chanjellnas ol ar Tec hmamdladresh es L
certificate of incorporation dated January 06, 2023 was issued to oura@pimpthe Registrar of Companies, Ahmedabad.

The Corporate Identification Number of our Company is U74999GJ2017PLC098479.

Promoters of our company are Mr. Piyushkumar Vasantlal Bhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin Shama. Mr. Pulkit Dhingra and Mr. Vipin Sharma were subscribers to the memorandum. Mr. Piyushkumar
Vasantlal Bhatt and Mr. Shatrughan Harinarayan Yadav acquired their initial holding of 1,000 and 700 equity shares,
respectively, on March 23, 2021 from Yugliachnologies Private Limited.

Our promoters have combined experience of more than 48 years in Renewable Energy and Information Technology
Industry. Driven by the passion for building an integrated solar IT solutions company, backed by their expenience, ou
Promoters have been the pillars of our Company's growth and have built a strong value system for our Company. With
their enriching experience and progressive thinking, we aim to continue to grow in IT industry.

Our Company is engaged in the businessleB@&Tech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company is B D&iognised startup and registered vide registration

no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digital space.

Our primary focus in renewable energy has been in solar industry and to catdeiteA@ed an Al based intelligent Solar

Digital Platform. We have developed Software as a Service (SaaS) products for solar companies to streamline the processes
design PV, do project management and monitor generation alongwith an integrated Marketmacett the demand &

supply digitally. Apart from this, another SaaS product is for the governments to implement the distributed renewable
programme in their serivices area.

Our Core business can be divided in following categories:

a) SolarSoftware Service
b) Solar Marketplace
¢) Solar Advisory and Consultancy Service

Our company is also involved in the business of Advisory for sustainable development and energy transition to renewables.
Our key expertise include:

Software and Advisory on Procegsnagement

Software related to sol&PC companyor PV design, project managememtocurementmonitoring, ERP, CRM
Solar Project Management

Advisory on policy and regulation related to renewable energy

Transactional Advisory on transformation of comganicities and states to renewables

E-commerce for solar products

Drone Surveys

Automation

REGISTERED OFFICE

Registered Office of the Company is presently situat@ffate No. 207, Kalasagar Shopping Hub, Opp. Saibaba Temple,
Sattadhar CrosRoad, Ghatlodiya, Ahmedabad, Gujarat, Indi280061 The Registered office of our Company has been
changed since incorporation, details of which are given hereunder.

ONogk~wNE
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Date of Change
of Registered Registered Office Reason
office

03, GopiBunglows, Opp. Bhagyodaya Row, Nr Vishwas Gity, Ghatlodia,| Not Applicable
Ahmedabad, Gujarat, Indi&380061

Changed from Changed to
03, Gopi Bunglows, Opp Office No. 207, Kalasagar Shoppirt Administrative
Bhagyodaya Row, Nr Vishwas City) Hub, Opp. Saibaba Temple, Sattadl Convenience
Il, Ghatlodia, AhmedabadGujarat,| Cross Road, Ghatlodiya, Ahmedabs
India- 380061 Guijarat, India 380061

KEY AWARDS, CERTIFICATIONS, ACCREDITATIONS AND RECOGNITIONS

Except agnentioned below, there are no other key awards, certifications, accreditations or recognitions availed by the
Company:

On Incorporation

August 04, 2022

Event Award
Renewable Energy Digital Week India 2020 Awards RE Digital Champion of the Year
Business Connect Company of the Yea020
Excellent Achievers of Ksolar Energy Certificate of Excellence
Indo-Malaysia Dialogue on Inclusive innovations Certificate of Participation
Recognition of Association by SOFAR SOLAR Certificate ofappreciation

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION

NAME CLAUSE

Thefollowing changes have been made in Name Clause of our company since its inception:

Date of Event | Particulars | Reason
On

. Ahasolar Private Limited Not Applicable
Incorporation
Decembed5, | The name of our Companghangedfrom i Ahasol at Considering the current
2022 Li mitmeAdAlBasol ar Technol ogi es | scenarioand future planning
Decembel6, | The name of our Compamhangedromfi A h a sTedhrelogies Conversion from Private to
2022 PrivatetofhiAmasedar Technol og]l Public Company

OBJECT CLAUSE

The Following changes have been made in Main Object Clause of our company since its inception:

Date of Particulars
Amendment

The main object of the company to be pursued by the company are as follows:

1. To carry on the business to develop innovative digital solutions for solar, renewable
energy source and allied technologies; digital platform to connect various stakehol
the industry i.e. installers, customers, nodal agencies, etc.; andwargotool which
facilitate survey teams in retime sharing of data and generating automated reports de
and standardize online marketplace for implementation of solar and other technc
Further, to carry on the business to develop web and enapplications for customers |
sensitize them about their energy appetite.

2. To carry on the business of setting up power plants, advisory, project consultancy, |
marketing and management consultants. To provide consultancy regarding installai
all types of projects and plant & machinery and business management regarding distr
marketing and selling and to collect, prepare, distribute, information and statistics r¢
to any type of business or industry relating to energy sector inglsdlar. Further, to carr,
on the business as manufacturer, exporters, importers, contractor, subcontracto
buyer, components and parts, agent of renewal energy systems like solar, biomas
waste, bye product gases and gases components etc.

On Incorporation

Page |120



Draft Prospectus a h a\ll
solar

Date of Particulars

Amendment

Addition of Point 3 under Clause Il (A):

3. To carry on the business as technology platform, manufacturer, trader, exporters, im
contractor, subcontractor, seller, buyer, components and equipment including like sc
panels, Junction boxes, Inverters, cables and all related or connected product requ
solar power plant, renewable products of decentralized or utility scale projects set up i
or abroad.

March 07, 2022

AUTHORIZED CAPITAL

The following changes hayien made in the Authorized Capital of our Company since inception:

DEHE O] Particulars ‘
Amendment
On Aut horized Capital of 1.00 Lakhs const
Incorporation | each.
TheAut hori sed Share capital increased fro
June 16,2022 |Equi t y Shaeraecsh otfo 1300/0. 00 Lakhs divided
of -eadhO/
October 08 TheAu_thorised Share capitalinceee d f r om 300.00 Lgkhs di
" |Equity Shaeaach otfo 1000. 00 Lakhs divided
2022
of -eadh0/

MAJOR EVENTS

There are no major events in the company sindadtsporation except as mentioned below:

Year | Key Events / Milestone / Achievement

2017 Incorporation of our Company

2022 Changt_e in name of our Company framAh as ol ar P rtd évAahtaes ol iami tTeedcoh
Limitedo

2023 Conversion of oucompany from Private Limited to Public Limited

OTHER DETAILS REGARDING OUR COMPANY

For information on our manufacturing activities, services, growth, marketing strategy, our standing with reference to our
prominent competitors and customers, please refer to sections / chaptefsBtieds i ne s s,AiOwna@msitewo Over
andfiManagement 6s Discussion and bégmnairgys Page Nw$96, liandd46¢c i a | |
respectively of this Draft Prospectus. For details of our management and managerial competence and for details of
shareholding of our Promoter, please refer to sections / chaptersiititttd Ma n a gandfe@a pi t al Struc
beginning on Page No%24and41, respectively of this Draft Prospectus.

RAISING OF CAPITAL IN FORM OF EQUITY OR DEBT

For details regarding our capital raising activities through equity or debt, please refer the section / chajfiteC tledi t a |
StrucandiResdt at ed Fi n abeginniadon Page No4landl43 respectively of this Draft Prospectus.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/ BANKS AND
CONVERSION OF LOANS INTO EQUITY

There have been no defaults rescheduling of borrowings with financial institutions/banks in respect of our current
borrowings from lenders. None of our outstanding loans have been converted into Equity Shares.

SUBSIDIARIES/HOLDINGS AND JOINT VENTURES OF THE COMPANY

Our company doesot have any Subsidiaries / Holdings and Joint Ventures.

INJUNCTION AND RESTRAINING ORDER
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Our company is not under any injunction or restraining order, as on date of filing of this Draft Prospectus.

MANAGERIAL COMPETENCE

For managerial Competenceegsbe refer to the chapter tit@dOu r  Ma n abgginirgy ori Page Nd24 of this Draft
Prospectus.

MATERIAL  ACQUISITIONS [/ AMALGAMATIONS / MERGERS/ REVALUATION  OF

ASSETS/DIVESTMENT OF BUSINESS/UNDERTAKING IN LAST TEN YEARS

There has been no Material Acquisitions / Amalgamations / Mergers / Revaluation of Assets / Divestment of Business /
Undertaking in last ten years.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of this Draft Prospectus, the total numbers of Equity shareholders are 32T{¥tjrfyor more
details on the shareholding of the members, please see the sectidn Gtladp i t a | b&ytnming ontPage dldil of
this Draft Prospectus.

MAIN OBJECTS AS SET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of tidemorandum of Association of our Company enable us to undertake the activities for which the
funds are being raised in the present Issue. Furthermore, the activities of our Company which we have been carrying out
until now are in accordance with the obgedf the Memorandum. Our Company has changed its Object once since its
Incorporation. The objects for which our Company is established are:

1. To carry on the business to develop innovative digital solutions for solar, renewable, other energy souredand alli
technologies; digital platform to connect various stakeholders of the industry i.e. installers, customers, nodal agencies,
etc.; and a software tool which facilitate survey teams inthea sharing of data and generating automated reports
develop angtandardize online marketplace for implementation of solar and other technologies. Further, to carry on the
business to develop web and mobile applications for customers to sensitize them about their energy appetite.

2. To carry on the business of settingpgwer plants, advisory, project consultancy, product marketing and management
consultants. To provide consultancy regarding installations of all types of projects and plant & machinery and business
management regarding distribution, marketing and sedlimjto collect, prepare, distribute, information and statistics
relating to any type of business or industry relating to energy sector including solar. Further, to carry on the business as
manufacturer, exporters, importers, contractor, subcontractogr delyer, components and parts, agent of renewal
energy systems like solar, biomass, solid waste, bye product gases and gases components etc.

3. To carry on the business as technology platform, manufacturer, trader, exporters, importers, contractor csmhcontra
seller, buyer, components and equipment including like solar PV panels, Junction boxes, Inverters, cables and all related
or connected product required for solar power plant, renewable products of decentralized or utility scale projects set up
in India or abroad.

SHAREHOLDERS®6 AGREEMENTS

Our Company has not entered into any shareholders agreement as on the date of filing thissp@dtus.

OTHER AGREEMENTS
As on the date of this Draft Prospectus our Company has not entered into any agretiraetiiarothose entered into in
the ordinary course of business and there are no material agreements entered as on the date of this Draft Prospectus.

JOINT VENTURE AGREEMENTS

Our Company has not entered into any joint venture agreement as on thethes®raft Prospectus.

COLLABORATION AGREEMENTS

Our Company has not entered into any collaboration agreement as on the date of this Draft Prospectus.

STRATEGIC PARTNERS
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Our Company is not having any strategic partner as on the date of filingréfisPFBospectus.

FINANCIAL PARTNERS

Our Company has not entered into any financial partnerships with any entity as on the date of filing of this Draft Prospectus
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OUR MANAGEMENT

In accordance with our Articles of Association, unlefiserwise determined in a general meeting of the Company and
subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the Company
shall not be less than 3 and not more than 15. Our Company currentlyf®&aen) Directors, out of which 4 (Four) are

Executive Directors and 3 (Three) are NBxecutive Independent Directors.

Mr. Pulkit Dhingra

Ms. Garima Heerani

NogrwNPE

Mr. Piyushkumar Vasantlal Bhatt
Mr. Shatrughan Harinarayan dav -
Mr. Ashokkumar Ratilal Patel -

Mr. Sharadchandra Babhutabhai Patil
Mr. Vilin Devkaran Davda -

Chairman and Managing Director
- Whole Time Director

Executive Director

- Executive Director

Independent Director
Independent Director
Independent Director

The Following table sets fortetails regarding the Board of Directors as on the date of this Draft Prospectus:

Mr. Piyushkumar Vasantlal Bhatt |

Fat her 6s Nar

Mr. Vasantlal Ugreshwar Bhatt

DIN 06461593

Date of Birth July 01, 1971

Age 51 Years

Designation Chairman and Managing Director

Status Executive

Qualification He has complgtgd I_3achelor of Arts_ from North'(.sujarat pniyersity in 1993. He hat
completed certification course as Microsoft certified Application Developer.

Experience He ishaving experience of more than 27 years in Information Technology industry.

Address 3, Gopi Bunglows, Near Vishwas City2, Ahmedabad, Gujarat, India380061.

Occupation Business

Nationality Indian

Date of Appointment

Originally, he wasppointed as First Director upon incorporation of the Company i.e.
28, 2017. Thereafter, he was appoirdedManaging Director for a period fofe (5) years
w.e.f. October 03, 202%able to retire by rotationHe is also appointeas Chairman 0|
the Company w.e.f. October 03, 2022.

Term of Appointment
and date of expiration of
current term of office.

Holds officefor the period of 5 (Five) years w.e.f. October 03, 2022, liable to retir
rotation.

Other Directorships

M/s Yugtia Technologies Private Limited
M/s Savit Polymer Solutions Private Limited

Mr. Pulkit Dhingra |

Fat her 6 s Na r Late Manjul Dhingra

DIN 07863075

Date of Birth October 10, 1986

Age 36 Years

Designation Whole Time Director

Status Executive
He has completed Bachelor of Engineering (Electrical & Electronics) from Visveswe

Qualification Tech'nplogit.:al University in 2009. He has also completgd Master of Bus
Administration under Energy and Infrastructure from Pandieridayal Petroleun
University in 2013.

Experience He is having experience of more than 11 years in Renewable Energy sector.

Address D—1_OO4, Tiv_oli, Godrej Garden City, Behind Nirma University, Jagatpur, Ahmedz
Gujarat, India 382470.

Occupation Business

Nationality Indian
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Mr. Pulkit Dhingra

Date of Appointment

Originally, he wasippointed as First Director upon incorporation of the Company i.e.
28, 2017. Thereafter, he was appointasdWhole Time Director for a period fife (5)
years w.e.f. October 03, 202Bble to retire by rotation

Term of Appointment
and date ofexpiration of
current term of office.

Holds officefor the period of 5 (Five) years w.e.f. October 03, 2022, liable to retir
rotation.

Other Directorships

M/s Savit Polymer Solutions Private Limited

Fat hHamé s

Mr. Shatrughan Harinarayan Yadav

Mr. Harinarayan Neur Yadav

DIN 09642921

Date of Birth November 13, 1986

Age 36 Years

Designation Executive Director

Status Executive
He has completed Bachelor of Engineering from Gujarat University in 2008. He he

Qualification completed Master of Business Administration under Marketing from Gu
Technological University in 2021.

Experience He is having experience of more thihyears in Renewable Energy sector.

Address C/4_7, Galax_y Coral, Opp. R.A.F. 100 Campus, RiRg Road, Vastral, Ahmedaba
Gujarat, India 382418.

Occupation Business

Nationality Indian

Date of Appointment

Originally, he wasappointed as Additional Executive Director w.e.f. December 08, 2
Thereafter, he was regulariseslExecutive Director on December 15, 20@2b|e to retire
by rotation

Term of Appointment

and date of expiration of | N.A.
current term of office.
Other Directorships NIL

Ms. Garima Heerani

Fat her 6s Na 1 Mr. Mukesh Kumar Heerani

DIN 09642278

Date of Birth February 15, 1992

Age 31 Years

Designation Executive Director

Status Executive
She has completed Bachelor@mmerce from Gujarat University in 2013. She has

Qualification completed Master of Business Administration under Energy and Infrastructure
Pandit Deendayal Petroleum University in 2016.

Experience She is having experience of more than 5 years in SaMar&eting.

Address 162, Heerani Niwas, Dak Bunglow Road, Sojat, Pali, Rajadtl806104.

Occupation Service

Nationality Indian

Date of Appointment

Originally, she wasppointed as Additional Executive Director w.e.f. October 03, 2
Thereafter, she was regularisesiExecutive Director on October 08, 20@2hle to retire
by rotation

Term of Appointment
and date of expiration of
current term of office.

N.A.

Other Directorships

NIL

Mr. Ashokkumar Ratilal P

atel

Fat her 6 s Na r Mr. Ratilal Maganlal Patel
DIN 09451821
Date of Birth July 12, 1958
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Mr. Ashokkumar Ratilal Patel \

Age 64 Years
Designation Independent Director
Status Non-Executive
He has completeBachelor of Commerce from Gujarat University in 1978 and Mast¢
Commerce from Gujarat University in 1980. He has also completed Final Examina
Quialification The Institute of Cost and Works Accountants of India in 1982. Further, he has com
Chartered Accouants course in 1985 and is member of Institute of Chart
Accountants of India.
Experience He is having experience of more than 35 years in Accounting and Finance.
15, Nandishwar Tenaments, Nr Someshwar Park, Sola Road, GhaAbdweedabad,
Address . -
Gujarat, India 380061.
Occupation Professional
Nationality Indian

Date of Appointment

Originally, he wasappointed as Additional Independent Director w.e.f. October 03, 2
Thereafter, he was regularisad Independent Director on October 08, 2022 for a pe
of five (5) years w.e.f. October 03, 2022, tiable to retire by rotation

Term of Appointment
and date of expiration of
current term of office.

Holds officefor the period of 5 (Five) years w.e.f. October 03, 2022, not liable to reti
rotation.

Other Directorships

NIL

Mr. Sharadchandra Babhutabhai Patil |

Fat her 6 s Na r Mr. Babhutabhai Haribhai Patil
DIN 09345575
Date of Birth January 10, 1958
Age 65 Years
Designation Independent Director
Status Non-Executive
Qualification He has completed Bachelor of Tec_hnolpgy from Mahatma Phula Krishi Vidyape!
1982 andMaster of Science from University of Manitoba, Canada in 1984.
Experience He is having experience of more than 38 years in Energy Sector.
175/2, New Sama Road, Abhilasa Char Rasta Pase, Vadodara, Chhani Road, Gujal
Address -
i 390024.
Occupation Service
Nationality Indian

Date of Appointment

Originally, he wasappointed as Additional Independent Director w.e.f. October 03, 2
Thereafter, he was regularisad Independent Director on October 08, 2022 for a pe
of five (5) years w.e.f. October 03, 2022, tiable to retire by rotation

Term of Appointment
and date of expiration of
current term of office.

Holds officefor the period of 5 (Five) years w.e.f. October 03, 2022, not liable to reti
rotation.

Other Directorships

M/s KPI Green Energy Limited
M/s KPIG Energia Private Limited

Mr. Vilin Devkaran Davda |

Fat her 6s Na 1 Mr. Devkaran Chakubhai Davda
DIN 09801402
Date of Birth July 09, 1980
Age 42 Years
Designation Independent Director
Status Non-Executive
He has completed Bachelor of Science from Gujbhaiversity in 2000. He has als
Qualification completed Diploma in International Trade Management conducted by Global Netw
2002.
Experience He is having experience of more than 20 years in Business Management.
Address K-303,Sun City,Sectof7, 200 Feet S Ring Road, Bopal, Ahmedabad, Gujarat, Inidi

380058.
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Mr. Vilin Devkaran Davda

Occupation Business

Nationality Indian

Originally, he wasappointed as Additional Independent Director w.e.f. Decembel
Date of Appointment 2022. Thereafter, he was regularissdndependent Director on December 15, 2022 {
period offive (5) years w.e.f. December 08, 2022, fiable to retire by rotation

Term of Appointment
and date of expiration of
current term of office.

Other Directorships NIL

Holds officefor the period of 5 (Five) years w.e.f. December 08, 2022, not liable to
by rotation.

As on the date of the Draft Prospectus,

A. None of theabovementioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers.

B. None of the Promoters, persons forming part of our Promoter Group, our directors or persons in control of our
Company or our Company are debarred from accessintpiigal market by SEBI.

C. None of the Promoters, Directors or persons in control of our Company, has been or is involved as a promoter, director
or person in control of any other company, which is debarred from accessing the capital market under any order
directions made by SEBI or any other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock exchange(s) up to
the date of filling of this Draft Prospectus.

E. None of Promoters or Directors ofir Company are a fugitive economic offender.

F. None of our Directors are/were director of any company whose shares were suspended from trading by stock
exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other reguiatdyyiadhe
last five years.

G. Inrespect of the track record of the directors, there have been no criminal cases filed or investigations being undertaken

with regard to alleged commission of any offence by any of our directors and nonedokotars have been charge
sheeted with serious crimes like murder, rape, forgery, economic offence.

RELATIONSHIP BETWEEN THE DIRECTORS

There is no relationship between any of the Directors of our Company except the following relationship:

Name ofDirector Designation Relation |
Mr. Pulkit Dhingra Whole Time Director He is spouse of Ms. Garima Heerani.
Ms. Garima Heerani Executive Director She is spouse of Mr. Pulkit Dhingra.

ARRANGEMENT AND UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS
AND OTHERS

There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to which any
of the abovanentioned Directors was selected as director or member of senior management.

SERVICE CONTRACTS

None of our directors have entered into any service contracts with our company and no benefits are granted upon their
termination from employment other than the statutory benefits provided by our company. However, MBiragiog

and Whole Time Director of our Company are appointed with specific terms and conditions including their appointment
and remuneration for which formal agreements are executed and approved by the Board of Directors and Shareholders of
the Company.

Except statutorpenefits upon termination of their employment in our Company or retirement, no officer of our Company,
including the directors and key Managerial personnel, are entitled to any benefits upon termination of employment.

BORROWING POWERS OF THE BOARD OF DIRECTORS

Pursuant to a special resolution passed at an Extra Ordinary General Meeting of our Company held on October 08, 2022
and pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies3/Aatd201

rules made thereunder, the Board of Directors of the Company be and are hereby authorized to borrow monies from time
to time, any sum or sums of money on such security and on such terms and conditions as the Board may deem fit,
notwithstanding thate money to be borrowed together with the money already borrowed by our Company may exceed
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in the aggregate, its paid up capital and free reserves and security premium (apart from temporary loans obtained / to be
obtained from bankers in the ordinary caumsf business), provided that the outstanding principal amount of such
borrowing at any point of time shald(Rupeed ThreexHureediCrdares t h e
Only).

BRIEF PROFILE OF OUR DIRECTORS

Mr. Piyushkumar Vasantlal Bhatt

Mr. Piyushkumar Vasantlal Bhatt, aged 51 years is Promoter and Chairman and Managing Director of the Company.
Originally, he wasappointed as First Director upon incorporation of the Company i.e. July 28, 2017. Thereafter, he was
appointedas Managing Director for a period fofe (5) years w.e.f. October 03, 202Rble to retire by rotatiorHe is also
appointed as Chairman ofetCompany w.e.f. October 03, 202% has completed Bachelor of Arts from North Gujarat
University in 1993. He has also completed certification course as Microsoft certified Application Devdmshaving
experience of more than 27 years in Informafieechnology industrytHe has been instrumental in taking major policy
decision of the Company and in leading the Company. He has been playing vital role in formulating business strategies
and effective implementation of the same.

Mr. Pulkit Dhingra

Mr. Pulkit Dhingra, aged 36 years is Promoter and Whole Time Director of the Company. Originally,dppoiased as

First Director upon incorporation of the Company i.e. July 28, 2017. Thereafter, he was apgiMieole Time Director

for a period ofive (5)years w.e.f. October 03, 204 ble to retire by rotatiorHe has completed Bachelor of Engineering
(Electrical & Electronics) from Visveswaraiah Technological University in 2009. He has also completed Master of
Business Administration under Eggrand Infrastructure from Pandit Deendayal Petroleum University in 204.3s

having experience of more than 11 years in Renewable Energy sector. He has been instrumental in taking major policy
decision of the Company and in leading the Company. He éws jplaying vital role in formulating business strategies

and effective implementation of the same.

Mr. Shatrughan Harinarayan Yadav

Mr. Shatrughan Harinarayan Yadav, aged 36 years is a Promoter and Executive Director of the Company. Originally, he
wasappointed as Additional Executive Director w.e.f. December 08, 2022. Thereafter, he was regataEigedutive

Director on December 12022, liable to retire by rotationHe has completed Bachelor of Engineering from Gujarat
University in 2008. He has also completed Master of Business Administration under Marketing from Gujarat Technological
University in 2021 He is having experiencd more tharil4 years in Renewable Energy sectde has been playing vital

role in technological matters of the Company.

Ms. Garima Heerani

Ms. Garima Heerani, aged 31 years is an Executive Director of the Company. Originally, stppaiated as Additional
Executive Director w.e.f. October 03, 2022. Thereafter, she was regulasdexkcutive Director on October 08, 2022,
liable to retire ly rotation She has completed Bachelor of Commerce from Gujarat University in 2013. She has also
completed Master of Business Administration under Energy and Infrastructure from Pandit Deendayal Petroleum
University in 2016She is havingxperience of more than 5 years in Sales & Markehg. has been playing vital role in
marketing related matters of the Company.

Mr. Ashokkumar Ratilal Patel

Mr. Ashokkumar Ratilal Patel, aged 64 years is an Independent Director of the CompanyllQriggnaasappointed as
Additional Independent Director w.e.f. October 03, 2022. Thereafter, he was regulsisedependent Director on
October 08, 2022 for a period five (5) years w.e.f. October 03, 2022, riaible to retire by rotatiorHe hascompleted

Bachelor of Commerce from Gujarat University in 1978 and Master of Commerce from Gujarat University in 1980. He
has also completed Cost Accountancy course of The Institute of Cost and Works Accountants of India in 1982. Further, he
has complete@€hartered Accountants course in 1985 and is member of Institute of Chartered Accountants idélisdia.

having experience of more than 35 years in Accounting and Finance.

Mr. Sharadchandra Babhutabhai Patil
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Mr. Sharadchandra Babhutabhai Patil, aged 65 years is an Independent Director of the Company. Originally, he was
appointed as Additional Independent Director w.e.f. October 03, 2022. Thereafter, he was regagahsibendent
Director on October 08, 2@Xor a period ofive (5) years w.e.f. October 03, 2022, Hiable to retire by rotatiorHe has
completed Bachelor of Technology from Mahatma Phule Krishi Vidyapeeth in 1982 and Master of Science from University
of Manitoba, Canada in 198He is havingexperience of more than 38 years in Energy Sector.

Mr. Vilin Devkaran Davda

Mr. Vilin Devkaran Davda, aged 42 years is an Independent Director of the Company. Originally, &gpaiased as
Additional Independent Director w.e.f. December 08, 2022. Thereafter, he was regudarisettpendent Director on
December 15, 2022 for @&pod offive (5)years w.e.f. December 08, 2022, lable to retire by rotatiorHe has completed
Bachelor of Science from Gujarat University in 2000. He has also completed Diploma in International Trade Management

conducted by Global Network in 2003e is having experience of more than 20 years in Business Management.

COMPENSATION AND BENEFITS TO THE MANAGING DIRECTOR AND WHOLE TIME DIRECTOR OF
THE COMPANY ARE AS FOLLOW:

Designation

Chairman and Managing Director

Name Mr. Piyushkumar Vasantlal Bhatt Mr. Pulkit Dhingra

Whole Time Director

Date of
Appointment /
Change in
Designation

Period

SEIELY

Originally, he wasappointed as First Directc
upon incorporation of the Company i.e. J
28, 2017. Thereafter, he was appointasl
Managing Director for a period dive (5)

years w.e.f. October 03, 202able to retire
by rotation He is also appointed &hairman
of the Company w.e.f. October 03, 2022.

Originally, he wasappointed as First Directc
upon incorporation of the Company i.e. Jt
28, 2017. Thereafter, he was appointasl
Whole Time Director for a period dive (5)
years w.e.f. October 03, 202able to retire
by rotation

Holds officefor the period of 5 (Five) year,
w.e.f. October 03, 2022, liable to retire
rotation.

Holds officefor the period of 5 (Five) year
w.e.f. October 03, 2022, liable to retire |
rotation.

1,74,299/ per month

1, 3-9er mohtd /

Bonus - -
Perquisite/Benefits |1 -
Commission
Compensation/
remuneration paid
during the F.Y.
202122

SITTING FEES PAYABLE TO NON -EXECUTIVE DIRECTORS

Our Company has ngdaid any sitting fees to any of the N&mxecutive Directors for attending any of the Board or
Committee Meetings during FY 202R. Further, The Board of Directors through its meeting dated October 03, 2022 has
approved sitt i ngNofbEecutoifve [Rib5redcOtOo/r s for attending evel
5,000/ to NonExecutive Directors for attending every Committee Meeting.

SHAREHOLDING OF DIRECTORS

The shareholding of our directors as on the date of this Brafipectus is as follows:

13.14 Lakh 13.44 Lakh

| No. Equity Shares held

Name of Directors Category / Status

Mr. Piyushkumar Vasantlal Bhatt 2,12,905 Chairman and Managing Directol
Mr. Pulkit Dhingra 5,64,224 Whole Time Director
Mr. ShatrugharHarinarayan Yadav 1,48,986 Executive Director

Executive Director
Independent Director
Independent Director
Independenbirector

Ms. Garima Heerani -
Mr. Ashokkumar Ratilal Patel -
Mr. Sharadchandra Babhutabhai Pati -
Mr. Vilin Devkaran Davda -

N oM wNE
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INTEREST OF DIRECTORS

All the nonexecutive directors of the company may be deemed to be interested to the extent of fees, payable to them for
attending meetings of the Board or Committee if any as well as to the extent afeotlu@eration and/or reimbursement
of expenses payable to them as per the applicable laws.

The directors may be regarded as interested in the shares and dividend payable thereon, if any, held by or that may be
subscribed by and allotted/transferred to th@rthe companies, firms and trust, in which they are interested as directors,
members, partners and/or trustees. All directors may be deemed to be interested in the contracts, agreements/arrangemen
to be entered into by the Company with any companyhiicinthey hold directorships or any partnership or proprietorship

firm in which they are partners or proprietors as declared in their respective declarations.

Executive Directors are interested to the extent of remuneration paid to them for serviceirentiee company and also
payment of interest on unsecured loan and lease rent, if any.

Except as stated und@Annexure 29 Related Party Transactien@inder chaptertittedl Re st at ed Fi nanci al
beginning on Page Nd.43 of the Draft Prospectyusour company has not entered into any contracts, agreements or
arrangements during the preceding two years from the date of the BrgiePtus in which our directors are interested
directly or indirectly.

CHANGES IN THE BOARD OF DIRECTORS DURING THE LAST THREE YEARS

Name of Director

Date of

Nature of

Reason

Event

Event

Mr. Piyushkumar October 03, Appointment He has been appointed as Chairman and Managing Direc|
Vasantlal Bhatt 2022 PP the Company w.e.f. October 03, 2022.

. . October 03, . He has been appointed as Whole Time Director of
Mr. Pulkit Dhingra 2022 Appointment Company w.e.f. October 03, 2022.
Ms. Garima October 03, Appointment She has been appointed as an Additional Executive Direct
Heerani 2022 ppo € the Company w.e.f. October 03, 2022.
Mr. Ashokkumar October 03, Appointment He has been appointed as an Additidndlependent Directo
Ratilal Patel 2022 ppol of the Company w.e.f. October 03, 2022.
Mr. Sharadchandra| October 03, Appointment He has been appointed as an Additional Independent Dir
Babhutabhai Patil 2022 pp of the Company w.e.f. October 03, 2022.
Ms. Garima October 08, ... | She has been regularised as an Executive Director 0]

. Regularisation

Heerani 2022 Company.
Mr. Ashokkumar October 08, Regularisation He has been regularised as an Independent Director ¢
Ratilal Patel 2022 Company.
Mr. Sharadchandra| October 08, Regularisation He has been regularised as an Independent Director ¢
Babhutabhai Patil 2022 Company.
Mr. Shatrughan December Appointment He has been appointed as an Additional Execivector of
Harinarayan Yadav| 08, 2022 PP the Company w.e.f. December 08, 2022.
Mr. Vilin Devkaran | December Appointment He has been appointed as an Additional Independent Dir
Davda 08, 2022 PP of the Company w.e.f. December 08, 2022.
Mr. Shatrughan December Regularisation He has been regularised as an Executive Director of
Harinarayan Yadav| 15, 2022 Company.
Mr. Vilin Devkaran | December Regularisation He has been regularised as an Independent Director ¢
Davda 15, 2022 Company.

CORPORATE GOVERNANCE

In additions to the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance, provisions
of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of Equity Shares on the
Stock Exchanges.

As on date of this Draft Prospectus, as our Company is coming wils@ain terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the requirements specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i
of subregulation (2) of regulation 46 and para C, D and E of Schedule V of @isihg Obligations and Disclosures
Requirement) Regulations, 2015 are not applicable to our Company, although we require to comply with requirement of
the Companies Act, 2013 wherever applicable. In spite of certain regulations and schedules of 8&@higations
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and Disclosures Requirement) Regulations, 2015 is not applicable to our Company, our Company endeavours to comply
with the good Corporate Governance and accordingly certain exempted regulations have been compiled by our Company.

Our Company has complied with the corporate governance requirement, particularly in relation to appointment of
Independent Directors including Woman directors on our Board, constitution of an Audit Committee, Stakeholders
Relationship Committee and Nominatiand Remuneration Committee. Our Board functions either on its own or through
committees constituted thereof, to oversee specific operational areas.

Composition of Board of Directors

Currently our Board is consisting @f(Seven) directors out efhich 4 (Four) are Executive Directors and 3 (Three) are
Non-Executive Independent Directors.

Composition of Board of Directors is set forth in the below mentioned table:

Sr No. Name of Directors ' Designaton = Status  DIN |

Mr. PiyushkumaWasantlal Bhatt Chairman and Managing Directc Executive 06461593
2. Mr. Pulkit Dhingra Whole Time Director Executive 07863075
3. Mr. Shatrughan Harinarayan Yadav Executive Director Executive 09642921
4. Ms. Garima Heerani Executive Director Executive 09642278
5. Mr. Ashokkumar Ratilal Patel Independent Director Non-Executive | 09451821
6. Mr. Sharadchandra Babhutabhai Pati Independent Director Non-Executive | 09345575
7. Mr. Vilin Devkaran Davda Independent Director Non-Executive | 09801402

Constitution of Committees

Our company has constituted the following Committees of the Board:

1. Audit Committee

2. Stakeholders Relationship Committee

3. Nomination and Remuneration Committee

Details of composition, terms of reference etc. of each ddlboee committees are provided hereunder:

1. Audit Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies Actag913,
subsequent modification(s) or amendment(s) thereits Meeting held odanuary 30, 2028onstituted Audit Committee.

The constitution of the Audit Committee is as follows:

Name of the Directors Designation Nature of Directorship

Mr. Ashokkumar Ratilal Patel Chairman Independent Director
Mr. SharadchandrBabhutabhai Patil Member Independent Director
Mr. Vilin Devkaran Davda Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of Reference
The Role of Audit Committee nditnited to but includes:

i.  The recommendation for the appointmentappointment and, if required, the replacement or removal of the
Statutory auditor, their remuneration and fixation of terms of appointment of the Auditors of the Company;

ii. Reviewandmondr t he auditorsd independence and performance

iii.. Examination of financial statement and auditorsdé rep

iv. Approval or any subsequent modification of transactions of the Company with related party;

v. Scrutiny of Intefcorporate loans and investments;

vi. Valuation of undertakings or assets of the company, wherever it is necessary;
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vii. Evaluation of internal financial controls and risk management systems;
viii. Monitoring the end use of funds raised through public offers and retetdrs;
ix. Any other responsibility as may be assigned by the board from time to time.

Review of Information

i.  Statement of significant related party transactions (as defined by the audit committee), submitted by management;

ii. Management letterdétters of internal control weaknesses issued by the statutory auditors

iii. Internal audit reports relating to internal control weaknesses;

iv. The appointment, removal and terms of remuneration of the Internal Auditor

v. Quarterly/half yearly statement of deviatisy(if applicable, submission to stock exchange(s) in terms of regulation
32(1)

vi. Annual statement of funds utilized for purpose other than those stated in the offer document/ prospectus.

Powers of Committee

i.  To investigate any activity within its terms of reference;

ii. To seek information from any employees;

iii. To obtain outside legal or other professional advice; and

iv. To secure attendance of outsiders with relevant expertise, if it considers necessary.

Quorum and Meetings

The audit committee shall meet as often as necessary subject to minimum 4 times in financial years. The quorum of the
meeting of the Audit Committee shall be one third of total members of the Audit Committee or 2, whichever is higher,
subject taminimum two Independent Director shall present at the Meeting.

2. Stakeholders Relationship Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013, or any
subsequent modification(s) or amendment(s) thereof in its Meeting heldruary 30, 2028onstituted Stakeholders

Relationship Commigte.

The constitution of th&takeholders Relationship Commitises follows:

Name of the Directors Designation Nature of Directorship

Mr. Sharadchandra Babhutabhai Patil Chairman Independent Director
Mr. Ashokkumar Ratilal Patel Member Independent Director
Mr. Vilin Devkaran Davda Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of Reference

i. Resolving the grievances of the security holders of the listgdy including complaints related to transfer /
transmission of shares, noeceipt of annual report, neeceipt of declared dividends, issue of new/duplicate
certificates, general meetings, etc.

ii. Review of measures taken for effective exercise of vatgigs by shareholders;

iii. Review of adherence to the service standards adopted by the listed entity in respect of various services being rendered
by the Registrar & Share Transfer Agent.

iv. Review of the various measures and initiatives taken by the listégl fmtreducing the quantum of unclaimed
dividends and ensuring timely receipt of dividend warrants / annual reports / statutory notices by the shareholders of
the Company.

Quorum and Meetings

The Stakeholders Relationship Committee shall mdegat once in financial year. The quorum shall be one third of total
members of the Stakeholders Relationship Committee or 2 members, whichever is higher.

3. Nomination and Remuneration Committee:
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The Board of Directors of our Company has, in pursuanceotagions of Section 178 of the Companies Act, 2@t &ny
subsequent modification(s) or amendment(s) thereit$ Meeting held odanuary 30, 2028onstituted Nomination and
Remuneration Committee.

The constitution of th&lomination andRemuneration Committés as follows:

Name of the Directors Designation Nature of Directorship

Mr. Vilin Devkaran Davda Chairman Independent Director
Mr. Sharadchandra Babhutabhai Patil Member Independent Director
Mr. Ashokkumar Ratilal Patel Member Independent Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of reference
Role of Nomination and Remuneration Committee not limited to but includes:

i. To formulate the criteria fodetermining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other
employees and shall specify the manner for effective atialu of performance of Board, its committees and
individual Directors to be carried out either by the Board, by the Nomination and Remuneration Committee or by an
independent external agency and review its implementation and compliance;

i. To formulate the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other
employees;

While formulating t he policy the committee must ensure:

a) The level and composition of remuneration is reasonable and sufficient to attract, retain and motivate directors of the
quality required to run the Company successfully;

b) relationship of remuneration to performance &acland meets appropriate performance benchmarks; and

c) remuneration to directors, key managerial personnel and senior management involves a balance between fixed and
incentive pay reflecting short and long term performance objectives appropriate to tirgvedithke Company and
its goals.

Quorum and Meetings
The Committee is required to meet at least once in financial year. The quorum necessary for a meeting of the Nomination
and Remuneration Committee is one third of total members of the NominatiomanohBation Committee or 2 members,

whichever is higher.

MANAGEMENT ORGANIZATION STRUCTURE

The Management Organization Structure of the company is depicted from the following chart:

Board of Directors

Managing

Director
> CS

> Admin & HR

N &N =N KN

Full-time
Director & CEO
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OUR KEY MANAGEMENT PERSONNEL

The Key Managerial Personnel of ddompany other than our Executive Directors are as follow:

Remuneration
NENE: Des?(;lizit:]c;n el DEIE Qualification Previous Employments pf;lgzlgzlzz;(
in Lakhs
Name Mr. Ranjan Baheti He has completed Bachelor
Designation Chief Marketing| Engineering fromSiddagange T gsgt%?:s i?ﬁjgtz
Officer Institute  of  Technology Limited
Tumkur in 2011. He has als 1 Future Consume
completed Post gradua Limited NA
Date of diploma ; in. Managemen 1 Commissonerate of B
Appointment February 01, 2023 (Communications) from| Information
Mundra Institute of ’
Communications, Ahmedabg Goyernment of
in 2014. Gujarat
Overa]l He is having experience of more than 8 years in Marketing.
Experience
Name Mr. Priteshkumar He has completed Bachelor | 1 Supermax Persong
KrishnarajMashru Commerce and Master ¢ Care Private Limited
Designation Chi_ef Financial Comrperce' from Maharaj T MWV India
Officer Sayajiro University of Barod¢  Paperboard
in 1996 and 1998 Packaging  Private
respectively. He has als Limited
cleared Final Examinatiol § Visteon Automotive NA
conducted by Institute o Systems India o
Date of January 30, 2023 Chartered Accountants ¢ Private Limited
Appointment ' India held in May,1999. He| 1 ITW India Limited
has also passed course | Lupin Limited
Information Systems Audi § Dhara Vegetable Oi
from Institute of Chartere and Foods Compan
Accountants of India in 2002 Limited
(E)vera_ll He is having experience of more than two decades in AccountfSiaadce.
xperience
Name Ms. Vrunda_ She has completed Bachelor| 1 Mangalam  Globa
Manharbhai Patel Commerce from Gujara  Enterprises Limited
Designation Compa_my Secre_tary& University in 2012. She ha § Online PSB Loans
Compliance Officer | also completed Compan Limited N.A.
Date of Secretary Course from Th § MAS Rural Housing
Appointment January 30, 2023 Instltute_ of . Qompany & Mortgage Finance
PP Secretaries of India in 2014. Limited
g:p?é?ilénce She is having experience of more thayeérs in corporate compliances.
Name Mr. Vipin Sharma 1 Electrotherm (India)
He has completed Bachelor Rejs earch a%%
Technplogy 'from' Rajastha Management Institute 12. ¢
Rate .Of January 06, 2023 Technical University in 2010. 1 KPMG Advisory
ppointment . )
Services Private
Limited
Overall . . . . .
) He is having experience of more than 9 years in research and operations
Experience

BONUS OR PROFIT-SHARING PLAN FOR THE KEY MANAGEMENT PERSONNEL
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Currently, Our Company does not have any bonus or gsbéiting plan for our Key Managerial Personnel. In future,
Discretionary bonus may be paid as may be decided by Nomination and Remuneration ComBoatgefDirectors,
depending upon the performance of the Key Managerial Personnel, working of the Company and other relevant factors
subject to Maximum of annual salary within the limits laid down under Para A of Section Il of Part Il of Schedule V of the
Companis Act, 2013.

CHANGES IN THE KEY MANAGEMENT PERSONNEL

The following are the changes in the Key Management Personnel in the last three years preceding the date of filing this

Draft Prospectus, otherwise than by way of retirement in due course.

Name of KeyManagerial
Personnel

Date of Event Nature of Event

Reason for the changes

. Appointed as a Managing Director for t
lg/lrr]étl?yushkumar Vasantlal Octé)gzezr 03, Appointment | period of 5 (five) years w.e.f. October O
2022, liable to retire byotation.
October 03 Appointed as a Whole Time Director for tk
Mr. Pulkit Dhingra 2022 ! Appointment | period of 5 (five) years w.e.f. October O
2022, liable to retire by rotation.
Mr. Jaydeep Dilipkumar December 08, Appointment Appointed as a Chief Financial Officer of tf
Parekh 2022 PP Company.
January 06, : Appointed as a Company Secretary
Ms. Tanu Pareek 2023 Appointment Compliance Officer of the Company.
- January 06, : Appointed as a Chiéperating Officer of the
Mr. Vipin Sharma 2023 Appointment Company.
Mr. Jaydeep Dilipkumar January 30, Resianation Resigned from the post of Chief Financ
Parekh 2023 9 Officer of the Company
January 30, . . Resigned from the post of Comp&aBgcretary
Ms. Tanu Pareek 2023 Resignation & Compliance Officer of the Company
Mr. Priteshkumar Krishnaraj | January 30, Appointment Appointed as Chief Financial Officer of th
Mashru 2023 PP Company.
. January 30, . Appointed as a Companyecretary anc
Ms. Vrunda Manharbhai Pate 2023 Appointment Compliance Officer of the Company.
Mr. Ranjan Baheti February 01, Appointment Appointed as a Chief Marketing Officer of tf
2023 Company.

EMPLOYEE STOCK OPTION SCHEME

As on the date of filing of Draft Prospectus, our company doelBaw@ any ESOP Scheme for its employees.

RELATIONSHIP BETWEEN KEY MANAGEMENT PERSONNEL

As on date of this Draft Prospectus, there is no relationship between key managerial personnel of the Company.

PAYMENT OF BENEFIT TO OFFICERS OF OUR COMPANY (NON-SALARY RELATED

Except the statutory payments made by our Company, in the last two years, our company has not paid any sum to its
employees in connection with superannuation payments agché®/ rewards and has not paid any-satary amount or
benefit to any of its officers.

Notes:

U All the key managerial personnel mentioned above are on the payrolls of our Company as permanent employees.

U There is no arrangement / understanding with major shareholders, customers, supplierspurstrarsto which any
of the abovementioned personnel have been recruited.

0 None of our Key Managerial Personnel has been granted any benefits in kind from our Company, other than their
remuneration.

0 None of our Key Managerial Personnel has entered injosarvice contracts with our Company. No benefits are
granted upon termination of any of the Key Managerial Personnel from employment other than statutory benefits
provided by our company and further, our Company has appointed certain Key Manageriaté?émmsdianaging
Director, Whole Time Director, Chief Operating OfficaChief Financial Officer, Chief Marketing Officer and
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Company Secretary and Compliance officer for which our company has not executed any formal service contracts;
although they arebdde by their terms of appointments.

SHAREHOLDING OF THE KEY MANAGEMENT PERSONNEL

Except as disclosed below, none of the Key Managerial Personnel hold any Equity Shares of our Company as on the date
of this Draft Prospectus:

No. of Equity Shares

Name of KeyManagement Personnel held Designation
1. | Mr. Piyushkumar Vasantlal Bhatt 2,12,905 Chairman and Managing Director
2. | Mr. Pulkit Dhingra 5,64,224 Whole Time Director
3. | Mr. Vipin Sharma 2,12,905 Chief Operating Officer
4. | Mr. Priteshkumar Krishnaraj Mashru - Chief Financial Officer
5. | Mr. Ranjan Baheti - Chief Marketing Officer
6. | Ms. Vrunda Manharbhai Patel - Company Secc;?f?ig and Compliand
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OUR PROMOTERS AND PROMOTERSS®

GROUP

Current Promoters of Our Company are:
1. Mr. Piyushkumar Vasantlal Bhatt

2. Mr. Pulkit Dhingra

3. Mr. Shatrughan Harinarayan Yadav

4. Mr. Vipin Sharma

For details of the Capital buidp of our Promoters in our Company, please refer section fitl€da pi t al
beginning on Page Ndl of this Draft Prospectus.

The details of our Promoters are as follows:

MR. PIYUSHKUMAR VASANTLAL BHATT |

Mr. Piyushkumar Vasantlal Bhatt, aged 51 years is Promoter and Chairms
Managing Director of the Company. Originally, he wegpointed as Firs
Director upon incorporation of the Company i.e. July 28, 2017. Thereafte
was appointeds Managing Diretor for a period ofive (5) years w.e.f. Octobe
03, 2022 liable to retire by rotationHe is also appointed as Chairman of
Company w.e.f. October 03, 2028e has completed Bachelor of Arts fro
North Gujarat University in 1993. He has atsmmpleted certification course
Microsoft certified Application Developere is having experience of more th
27 years in Information Technology industie has been instrumental in takir
major policy decision of the Company and in leading the Compg4@ has beet

playing vital role in formulating business strategies and effec
implementation of the same.

Date of Birth July 01, 1971

PAN AGSPB2821L

Educational Qualification

He has completed Bachelor of Arts from North Gujarat University9@3. He
has also completed certification course as Microsoft certified Applice
Developer.

Present Residential Address

3, Gopi Bunglows, Near Vishwas City2, Ahmedabad, Gujarat, Indié880061.

Position/posts  held in the
Company

Chairman and Managg Director

Other Directorship held

M/s Yugtia Technologies Private Limited
M/s Savit Polymer Solutions Private Limited

Other Ventures

M/s Piyushkumar Vasantlal Bhatt HUF

MR. PULKIT DHINGRA

Mr. Pulkit Dhingra, aged 36 years is Promoter and Whole Time Direct
the Company. Originally, he was appointed as First Director U
incorporation of the Company i.e. July 28, 2017. Thereafter, he
appointed as Whole Time Director for a period nef(5) years w.e.f
October 03, 2022, liable to retire by rotation. He has comp@aetielor of
Engineering (Electrical & Electronicgjom Visveswaraiah Technologic:
University in 2009. He has also completed Master of Busil
| | Administration under Energy and Infrastructure from Pandit Deenc
Petroleum University in 2013. He is having experiencaafe than 11 year
in Renewable Engy sector. He has been instrumental in taking major pc
decision of the Company and in leading the Company. He has been p
vital role in formulating business strategies and effective implementati
the same.

Date of Birth

October 10, 1986

PAN

ASJIPD5698N

Educational Qualification

He has completed Bachelor of Engineering from Visveswar
Technological University in 2010. He has also completed Master of Bus
Administration under Energy and Infrastructure from Pandit Deenc
Petroleum University in 2013.
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. . D-1004, Tivoli, Godrej Garden City, Behind Nirma University, Jagat)
Present Residential Address Ahmedabad, Gujarat, India382470
Position/posts held in the Whole Time Director
Company
Other Directorship held M/s Savit Polymer Solutions Private Limited
Other Ventures M/s Shree Manjul Dhingra and Sons LLP

MR. SHATRUGHAN HARINARAYAN YADAV |

Mr. Shatrughan Harinarayan Yadav, aged 36 years is a Promoter and Ex«
Director of the Company. Originally, he wappointed as Additional Executiv
Director w.e.f. December 08, 2022. Thereafter, he was regulaisEdecutive
Director on December 12022 liable to retire by rotationrHe has complete(
Bachelor of Engineering from Gujarat University in 2008. He has also comf
Master of Business Administration under Marketing from Gujarat Technolo
University in 2021He is having experience of more thidyears in Renewabli
Energy sectorHe has been playing vital role in technological matters of

” Company.
Date of Birth November 13, 1986
PAN AEKPY8263M
He has completed Bachelor®figineering from Gujarat University in 2008. t
Educational Qualification has also completed Master of Business Administration under Marketing

Guijarat Technological University in 2021.
C/47, Galaxy Coral, Opp. R.A.F. 100 Campus, S P Ring Rvadiral,
Ahmedabad, Gujarat, India382418

Present Residential Address

Position/posts held in the Executive Director
Company

Directorship held Nil

Other Ventures Nil

MR. VIPIN SHARMA

Mr. Vipin Sharma, aged 35 years is a Promoter and Chief Operating Offic
the Company. He has completed Bachelor of Technology from Raja
Technical University in year 2010. He is having experience of more th
decade in Information Technology Irgtty. He is having experience of mol
than 9 years in research and operatidtie has been playing vital role |
operations of the Company.

Date of Birth February 17, 1988

PAN BFGPS8742R

Educational Qualification !—|e has completed Bachelorbéchnology from Rajasthan Technical Univers
in year 2010.

Present Residential Address 1‘6\:9,2002%389*"\/ Nagar, Opp. Narmada Hospital, Murlipura, Jaipur, Rajasthan,

Position/posts held in the N.A.

Company

Other Directorship held Nil

Other Ventures Nil

DECLARATION

We declare and confirm that the details of the Permanent Account Numbers, Bank Account Numbers, Passport Numbers,
Aadhar Card Numbers and Driving License Numbers of our Promoters are being submittd8lS& {{8tock Exchange)

on which the specified sectiés are proposed to be listed along with filing of this Draft Prospectus with the Stock
Exchange.
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CHANGE IN THE CONTROL OR MANAGEMENT OF THE ISSUER IN LAST FIVE YEARS
Change in Control

Except acquisition of initial control by Mr. Piyushkumar VasdnBaatt and Mr. Shatrughan Harinarayan Yadav as
mentioned below, there has been no change in the control of our Company in past five years:

el Name of Promoter [ & Shares Da’ge_ (.)f Nature of Acquisition
No. acquired Acquisition

Mr. Piyushkumar Vasantlal 1,000/ March 23, 2021 Transfer fro_m Yug'tla' Technologies

Bhatt Private Limited

500 Transfer from Nepra Environments

Solutions Private Limited

100 | March 23, 2021 Transfer from Pulkit Dhingra
Transfer from Yugtia Technologies

100 . L

Private Limited

Mr. Shatrughan Harinarayan
Yadav

For further details, please refer sectiontife€ a pi t al b&inming ontPage dldil of this Draft Prospectus.
Change in Management

Except as mentioned above, there has been no material change in the management of our Company in past five years:

Name ofPerson Date of Appointment Current Designation
1. Mr. Shatrughan Harinarayan Yadav December 08, 2022 Executive Director
2. Ms. Garima Heerani October 03, 2022 Executive Director
3. Mr. Ashokkumar Ratilal Patel October 03, 2022 Independent Director
4. Mr. Sharadchandra Babhutabhai Patil October 03, 2022 Independent Director
5. Mr. Vilin Devkaran Davda December 08, 2022 Independent Director

For further details, please refer chapter tifie@ u r Ma n abggénirg) ort Paige Nd24 of this Draft Prospectus.

INTEREST OF OUR PROMOTERS

U ExceptasstatedimAnne20uRred at ed Par tugderchapter tileficRteisacmadt ed Fi nanci al
beginning on Page NAa43of this Draft Prospectus and to the extent of compensation, remuneration/sitting fees to be
paid, Perqgisites to be given, reimbursement of expenses to be made in accordance with their respective terms of
appointment and to the extent of their shareholding and benefits, if any, arise on the shareholding, our Promoters do
not have any other interest in ourdiness.

U Further, our Promoters may be deemed to be interested to the extent of the payments made by our Company, if any, to
the Group Entities and payment to be made by our Company to the Group Entities. For the payments that are made by
our Company to atain Group entities, please re@rAn n e29uR el at ed Par tupderichapter sitledc t i o n
iRestat ed Fi na begihnang on Payd MdA3ofahisiDafh Ryospectus.

U0  Our Promoters, Directors or Group Companies do not have any interest in any property acquired by our Company in
the preceding three years before filing this Drafigpectus. Further, they do not have any interest in any property to
be acquired by our Company till the date of this Draft Prospectus.

U Except as otherwise stated in this Draft Prospectus, we have not entered into any contract, agreements or arrangement:
during the preceding three years from the date of this Draft Prospectus in which Promoters is directly or indirectly
interested.

PAYMENT OF BENEFITS TO OUR PROMOTERS

Except as stated in the sectiinPAn n e29u4 Rel at ed Par tyndeMchaptersidted Riesh at ed Fi na
I nf or maginningnod Page Nd43 of this Draft Prospectus, there has been no payment of benefits made to our
Promoters in the two years preceding the date of filing of this Draft Prospectus. Further, our Company may enter into
transaction with or make payment of benefit to the Promadersyr ect or s or Promotersd Group
decided by Board of Directors.

CONFIRMATIONS
Page |139



Draft Prospectus

)]

a hasclar

Our Company and Promoters confirmed that they have not been declavidfdlagefaulters or Fraudulent Borroweos
by the RBI or by any other governmeauthority and there are no violations of securities laws committed by them in the
past or are currently pending against them or restraining period are continued.

Further, our Promoter® r o mo Greup er @irectors have not been directly or indireaigbarred from accessing the

capital market or have not been restrained by any regulatory authority, directly or indirectly from acquiring the securities.
Additionally, our Promoters? r o0 mo Greup @& Directors do not have direct or indirect relatioththe companies, its

Promoters and Whole Time Director, which are compulsorily delisted by any recognized stock exchange or the companies
which is debarred from accessing the capital market by the Board.

Also, our Promoters or Directors are not a fugiteconomic offender.

We and our Promoters, Group Entities and Companies promoted by the Promoters confirm that:
U No material regulatory or disciplinary action has been taken by a stock exchange or regulatory authority in the past

one year against us;

U There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders,

banks, Fls during the past three years.

U0 The details of outstanding litigation including its nature and status are disclosed in the setiéi Out st andi n

Litigation and

Disassociation of Promoters in the last thregear:

M degianing enlPagb M&b2of tluspDnaé Prasgeotus.

None of our Promoters have disassociated themselves from any Company or Firm during the precegleryshree

RELATIONSHIP OF PROMOTERS WITH EACH OTHER AND WITH OUR DIRECTORS

Except as disclosed herein, none of our Promoter(s) are related

Section 2 (77) of the Companies Act, 2013.

First Person

of

Other Person \

our Companyds Di

\ Designation
Promoter and Whole Time
Director

Mr. Pulkit
Dhingra

Name

Ms. Garima Heerani

Designation ‘Relatlonsmp

Executive Director

OUR PROMOTERSG6 GROUP

I n addition to our

Promoters

named

a. Natural persons who are part of our Individual Promoter Group:

Relationship with
Promoter

Mr. Piyushkumar Vasantlal Bhatt

above, the foll

Mr. Pulkit Dhingra

Father Late Vasantlal Urgeshwar Bh#tt Late Manjul Kumar Dhingra
Mother Mrs. Chandrikaben V Bhatt Mrs. Anju Dhingra
Spouse Mrs. Bhatt Sangita Piyushkumar Ms. GarimaHeerani
Brother(s) Mr. Bhatt Divyesh Mr. Harshit Dhingra
Sister(s) Mrs. Kamini Chetan Dixit N.A.
Mr. Bhatt Dars®

Son(s) Mr. Bhatt Sapah N-A.
Daughter(s) N.A. N.A.
Spousebs g Mr. Gor Pravinchandra Ochhavlal Mr. Mukesh Heerani
Spousebds Mc Mrs. Gor Nalini Pravinchandra Mrs. Reshma Heerani
Spousebds Br Mr. Gor Manish Pravinchandra Mr. Akshay Heerani

A . Mrs. Manisha Joshi
Spouseos Si Mrs. Meeta K Joshi N-A.

Relationship with

Mr. Shatrughan Harinarayan Yadav

Mr. Vipin Sharma

Promoter
Father

Mr. Yadav Harinarayan Neur

Mr. Ram Prakash Sharma
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REEUEIE W Mr. Shatrughan Harinarayan Yadav Mr. Vipin Sharma
Promoter

Mother Mrs. Yadav Damyantiben Harinarayan Mrs. Sushila Sharma

Spouse Mrs. Girija Ramchandra Yadav Mrs. Komal Sharma
Brother(s) Mr. YadavDurgeshkumar Mr. Rakesh Sharma

Ms. Yadav Pushplata
Sister(s) Mrs. Yadav Kirankumari Dipak Mrs. Renuka Sharma
Mrs. Ahir Kanchan Kumari
Son(s) N.A. N.A.

Ms. Yadav Ananya Shatrughan

Daughter(s) Ms. Saumya Shatrughan Yadav Ms. Ishani Sharmfa
Spousebs g Mr. Ramchandra Ramkeval Yadav Late Pooran Chandra Sharina
Spousebds Mc Mrs. Gangaben Ramchandra Yadav Mrs. Sushila Sharma
Spousebds Br N.A. Mr. Krishan Kant Sharma
Spousedbds Si Ms. Rita H Yadav N.A.

#Minor

$Deceased

@Canadian Citizen

b. Companies related to our Promoter Company: Not Applicable

Nature of Relationship Name of Entities
Subsidiary or holding company of Promoter Company. Not Applicable

Any Body corporate in which promoter (Body Corporate) hg
20% or more of the equity share capital or which holds 209
more of the equity share capital of the promoter (B
Corporate).

Not Applicable

c. Companies, Propr i e telatedgooor®nmorootersns, HUFO s

Nature of Relationship Name of Entities
Any Body Corporate in which twenty percent or more of
equity share capital is held by promoter or an immediate rel
of the promoter or a firm or HUF in which promoter or any ¢
or more of his immediate relatives are a member.
Any Body corporate in which Body Corporate as provided ak
holds twenty percent or more of thquity share capital.

1. Yugtia Technologies Private Limited
2. Shree Manjul Dhingra and Sons LLP
3. Moduma Engineering Private Limited

NIL

1. M/s Piyushkumar Vasantlal Bhatt HUF

2. M/s Quality Softtech{Proprietorship of Ms. Rite

Any Hindu Undivided Family or Firm in which the aggreg¢  H Yadav)

shareholding of the promoter and his immediate relatives is € 3. M/s Divyesh Vasantlal Bhatt (Proprietorship g

to or more than twenty percent. Mr. Bhatt Divyesh)

4. M/s ShreePowerhouséProprietorship of Mrs.
Meeta K Joshi)

d Person whose shareholding is aggregated ungér the hea
Name of Entities / Person
NIL

For further details on our Group Companies, please refer chapteffititted f or mat i on wi th respect
beginning on Page NA60of this Draft Prospectus.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, at thaitiscretion, subject to the provisions of the Articles of Association and applicable law, including the
Companies Act. The dividend, if any, will depend on few number of factors, including but not limited, net operating profit
after tax, working capital redgrements, capital expenditure requirements, cash flow required to meet contingencies,
outstanding borrowings and applicable taxes including dividend distribution tax payable by our Company. In addition, our
ability to pay dividends may be impacted by n@nbf factors, including restrictive covenants under loan or financing
arrangements our Company is currently availing of or may enter into to finance our fund requirements for our business
activities. As on the date of this Draft Prospectus, our Compasy mlat have a formal dividend policy.

Upon the listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required to
formulate a dividend distribution policy which shall be required to include, among otherss détaicumstances under

which the shareholders may or may not expect dividend, the financial parameters that shall be considered while declaring
dividend, internal and external factors that shall be considered for declaration of dividend, policy aghe retained

earnings will be utilized and parameters that shall be adopted with regard to various classes of shares, as applicable.

Our Company has not declared any dividends during the last three Financial Years. Further, our Company has not declared
any dividend in the current Fiscal. There is no guarantee that any dividends will be declared or paid or that the amount
thereof will not be decreased in future. For details in relation to the risk involved, please refer sectivrRitless k Fact or
beginring on Page Nal8 of this Draft Prospectus.
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SECTION IX T FINANCIAL STATEMENTS

RESTATED FINANCIAL INFORMATION

Particulars Page Nos.
1 Restated Financial Information F-1to 26
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OTHER FINANCIAL INFORMATION
(T In Lakhs unl ess
r. Particulars September Financial Year Ended March 31
No. 30, 2022 2022 2021 2020
A Net worth, as resta 135.80 78.71 10.08 2.16
B Profit after tax, a 27.10 68.63 7.91 2.07
Weighted average number of equity shares
outstanding during the period/ year
¢ | ForBasic/Diluted eamings per share (Priot 14 79 63509 8,90,000.00 8,90,000.00 8,90,000.00
Bonus Issue)
p | ForBasiciDiluted earnings per share (Post 51 53 334 09 16,02,000.00 16,02,000.00 16,02,000.00
Bonus Issue)
Earnings per share
Basic/Diluted earnings per share prior to
E bonus i@due ( ) 2.30 7.71 0.89 0.23
Adjusted Diluted earnings per share after
bonus i®Hue ( ) 1.28 4.28 0.49 0.13
G | Return on Net Worth (%) (B/A*100) 19.95% 87.20% 78.52% 95.71%
H Numbe'r of shares outstanding at the end @ 11,82.721 10,000 10,000 10,000
the period/ year
I Numbe'r of shares outstanding at the end @ 21.28,898 16,02,000 16,02,000 16,02,000
the period/ year after Bonus Issue
Net asset value lPer
J each(A/H) 11.48 787.05 100.76 21.64
Net asset valwue per
K each after Bouns Issue (A/l) 6.38 4.91 0.63 0.14
L Face value of equit 10.00 10.00 10.00 10.00
Earning Before Interest , Taxes, Depreciati
M &Amortization (EBIT 44.84 93.84 10.91 2.38
Notes:-

1. The ratios have been computed in the following manner:

a) Basic

Restated Profit after tax attributable to equity shareholde

Weightedaverage number of equity shares outstanding du
the period/year

Restated Profit after tax

and Diluted ear
b) Return on net worth (%) =
Net asset value per ¢

c)

Restated Net worth as at period/ year end
Restated Net Worth as period/ year end

Total number of equity shares as at period/ year end

The figures disclosed above are based on the Restated Financial Information of the Company.

The weighted average number of equity shares is the number of equity shistasding at the beginning of the

me n

period/year adjusted for the number of equity shares issued during the period/year multiplied by the time weightage
factor. The time weightage factor is the number of days for which the specific shares are outstamgimpagion
of total number of days during the period/year.

4. Net worth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in the
Restated Summary Statement of Profit and Loss).

5. The above statement shouldrbad with the Statement of Notes to the Restated Financial Information of the Company
in Annexure 4.

6. Earnings Before Interest, Taxes, Depreciation & Amortization (EBITDA) = Profit Before Tax + Finance Cost +
Depreciation & Amortizations Other Incomes
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MANAGEMENTG6S DI SCUSSI ON AND ANALYSI S OF FI NANC

Restated financi al statements included in the Draft Pr
beginning onPage No0.18, which discusses a number of factors, risks and contingencies that could affect our financial
condition and results of operations. The following discussion relates to our Company and, is based on our Restated
Financial Information, which have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI
Regulations. Portions of the following discussion are also based on internally prepared statistical information and on other

sources. Our fiscalyer ends on March 31 of each year, so all refel
to the twelvemonth period ended March 31 of that year.
OVERVIEW:

Our Company was originally incorporated @sAh as ol ar P r asvaaPrivate Limited Gommhrdy under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 28, 2017, issued by the Registrar of
Companies, Central Registration Centre. Pursuant to a special resolution passed by our EisairettcExtradrdinary

General Meeting held on December 15, 2022, the name of our Company was chdnged® s ol ar Technol oc
L i mi and afresh certificate of incorporation dated December 22, 2022 was issued to our Company by thedRegistrar
Companies, Ahmedabad. Subsequently, pursuant to a special resolution passed by our Shareholders-@ittie&ytra

General Meeting held on December 26, 2022, our Company was converted from a private limited company to public limited
company and congeently, the name of our Company was changed ®ohas ol ar Tec hamdladrgsh es L |
certificate of incorporation dated January 06, 2023 was issued to our Company by the Registrar of Companies, Ahmedabad.
The Corporate Identification Number of ouo@pany is U74999GJ2017PLC098479.

Promoters of our company are Mr. Piyushkumar Vasantlal Bhatt, Mr. Pulkit Dhingra, Mr. Shatrughan Harinarayan Yadav
and Mr. Vipin Sharma. Mr. Pulkit Dhingra and Mr. Vipin Sharma were subscribers to the memorandum. Mkupiyarsh
Vasantlal Bhatt and Mr. Shatrughan Harinarayan Yadav acquired their initial holding of 1,000 and 700 equity shares,
respectively, on March 23, 2021 from Yugtia Technologies Private Limited.

Our promoters have combined experience of more than 48 yedRenewable Energy and Information Technology
Industry. Driven by the passion for building an integrated solar IT solutions company, backed by their experience, our
Promoters have been the pillars of our Company's growth and have built a strong seoefey our Company. With

their enriching experience and progressive thinking, we aim to continue to grow in IT industry.

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empowaerg stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of Ad@lar to work in the space of Climate Change, Renewable and Digital space.

Our primary focus in renewable energy has been in solar industry and to cater it we developed an Al based intelligent Solar
Digital Platform. We have developed Software as a Se(8@aS) products for solar companies to streamline the processes,
design PV, do project management and monitor generation alongwith an integrated Marketplace to connect the demand &
supply digitally. Apart from this, another SaaS product is for the govamtsrto implement the distributed renewable
programme in their serivices area.

Our Core business can be divided in following categories:

a) Solar Software Service
b) Solar Marketplace
c) Solar Advisory and Consultancy Service

Our company is also involved in theditess of Advisory for sustainable development and energy transition to renewables.
Our key expertise include:

Software and Advisory on Process Management

Software related to solar industry for PV design, project management, monitoring, ERP, CRM
Solar Progct Management

Advisory on policy and regulation related to renewable energy

Transactional Advisory on transformation of companies, cities and states to renewables
E-commerce for solar products

Drone Surveys

Automation

N~ wNPE

The financial performance of theampany for last three years and Stub period up to September 30, 2022 as per restated
financial Statement:
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in Lakhs
Particulars For the period
ended on
September 30, FY 2021-22 FY 202021 FY 201920
2022
Revenue from Operations 1,001.44 1,713.33 187.61 128.67
Other Income 0.06 1.31 0.12 0.03
Total Income 1,001.50 1,714.64 187.73 128.70
EBITDA 44.84 93.84 10.91 2.38
EBITDA % to Revenue from 4.48 548 582 185
Operations
PAT 27.10 68.63 7.91 2.07
PAT % Revenue from 271 4.01 4.22 1.61
Operations
Debt to Equity (in times) 0.43 0.74 2.41 10.65

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE BALANCE SHEET:

After the date of last Audited accounts i.e., September 30, 2@2Djtectors of our Company confirm thitere have not
been any significant material developments except as stated below;

U Our company has allotted 75,000 Equity shares by way of Privat Placement on October 21, 2022 for cash price of
Rs.160{ perequity share.

U Our company has allotted 10,06,167 bonus equity shares on November 12, 2022 in the ratio of 4:5 i.e., 4 bonus equity
shares for every 5 equity shares held.

U Board of Directors of the Company has approved in their meeting held on J&6uad23 issue ofipto 9,00,000
equity shares as Initial Public issue which was subsequently approved by members of the company wotdenaryra
general meeting held on January 06, 2023.

FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS:

Our Co mp aergsdlts of dparations could be affected potentially by the following factors:

COVID-19 Pandemic

Political Stability of the Country

World Economy

Government Regulation & Policies

Competition from existing players

Failure to adapt to the changiteghnology in our industry of operation may adversely affect our business and financial

condition

7. Disruption in supply of Raw Materials and Labour Supply at our facilities

8. Occurrence of Environmental Problems & Uninsured Losses

9. Conflicts of interest with ffiliated companies, the Promoters group and other related parties

10. The performance of the financial markets in India glothally

11. Our ability to expand our geographical are@pération

12. Concentration of ownership among our Promoters

13. failure to comply withregulations prescribed by authorities of the jurisdictions in which we operate

14. Our ability to make interest and principal payments on our existing debt obligations and satisfy the other covenants
contained in our existing debt agreements

15. Our ability to réain our key management persons and other employees

OUR SIGNIFICANT ACCOUNTING POLICIES:

=

ogkwnN

For Significant accounting policies please réder gni f i cant Accounting Policies anc
beginning under ChaptertitlfdRe st at eld Fn h a baegianing aPage Nol43of the Draft Prospectus.
FINANCIAL PERFORMANCE OF THE STUB PERIOD FOR THE PERIOD ENDED ON SEPTEMBER 30, 2022
I n Lakhs

INCOME FROM CONTINUING OPERATIONS SEPTEMBER 30, 2022 % \

Revenue from operations 1,001.44 99.99

Other Income 0.06 0.01

Total Revenue 1,001.50 100.00
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INCOME FROM CONTINUING OPERATIONS SEPTEMBER 30, 2022 %

Expenses

Purchase of stock in trade 847.33 84.61
Changes in Inventories of finished goods, work in progress and-#tetkde - -
Employeebenefits expense 61.67 6.16
Finance Costs - -
Depreciation and amortisation expenses 3.80 0.38
Other expenses 47.59 4.75
Total Expenses 960.40 95.90
Restated profit before tax before exceptional and Extraordinary Items. 41.10 4.10
Exceptional Item 0.00 -
Total tax expense 14.00 1.40
Restated profit after tax from continuing operations 27.10 2.71

DISCLOSURE OF THE PERIOD SEPTEMBER 30, 2022:

Total Revenue

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advsory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digitahspace.

total income from April012 022 t o September 30, 2022 was 1001.50 L
amounting to 1001. 44 Lakh and Other Income of 0.06
Revenue from Operations mainly from saleof Services and Sale of Goodshelother Income mainly includesréign
exchange fluctuation gain. Revenue from Operations on
sale of services it was 145. 35 Lakhs.

Expenditure
Purchase of stockin- trade

The Purchase of St oc kfromipritOf, 2022 to September 308 2022 .whBich is BZ46R #6 of the
Total Revenue.

Employee Benefit Expenses

Empl oyee Benef 6167 Lakhpfrem Apel 81, 2022 0 September 30, 2022 Hrhployee Benefit expense
was 6.16% of Total Revenue. Employee Benefit Expenses mainly includes Salary Expenses, Contribution to Provident
and other funds and Staff Welfare Expenses.

Finance Costs
FinanceCostt r om Apr i | 01, 2022 to September 30, 2022 was )
Depreciation and amortisation expense

Depreciation and amortisation expense from April o1, 21
Total Revenue.

Other Expenses

Ot her Expenses were 47 .59 Lakh f rOther edpgnseiwhs 4@8lof Total0 2 2t
Revenue.

Other expense mainly includes Professional Fees, Payment of Rent, Travelling Expenses and software development
expenses Marketing aRusiness Promotion Expenses and Audit Fees.

Restated profit before tax from continuing operations

Profit before Tax from April 01, 2022 to September 30,
recorded Profit before Tax margin of 4.%0of Total Revenue.

Restated profit after tax from continuing operations
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Profit after Tax from April 01,
recorded Profit after Tax margin of 2.71 % of Total Revenue.

2022 to

September

RESULT OF OUR OPERATION BASED RESTATED FINANCIAL INFORMATION

( | n
For the year For the year For the year
Particulars ended March ~ ended March | ended March
31, 2022 31, 2021 31, 2020
Revenue from operations 1,713.33 187.61 128.67
Total Revenue from Operation 1713.33 187.61 128.67
% of growth 813.25% 45.81%
Other Income 1.31 0.12 0.03
% of growth 951.17% 274.09%
Total income 1,714.64 187.73 128.70
% of growth 813.34% 45.87% -
Expenses
Purchase of Stock in Trade 1,453.28 - -
% Increase/(Decrease) - - -
Changes in Inventories of finished goods, work in prog
and stockin-trade - 11.24 (9.68)
Employee benefits expense 66.28 37.54 22.77
% Increase/(Decrease) 76.57% 64.82%
Finance Costs - - -
% Increase/(Decrease) - - -
Depreciation and amortisation expenses 2.58 0.29 0.13
% Increase/(Decrease) 796.09% 121.99% -
Other expenses 99.93 127.92 113.20
% Increase/(Decrease) -21.88% 13.01% -
Total Expenses 1,622.08 176.98 126.42
% to totalrevenue 94.60% 94.27% 98.23%
Profit/(Loss) Before Extr@rdinary Items and Tax 92.57 10.75 2.28
% to total revenue 5.40% 5.73% 1.77%
Exceptional Items 0.00 0.00 0.00
Profit before Tax 92.57 10.75 2.28
Total tax expense 23.94 2.84 0.21
Profit andLoss after tax for the Year as Restated 68.63 7.91 2.07
% to total revenue 4.00% 4.21% 1.61%
Profit and Loss for the period as Restated 68.63 7.91 2.07
% Increase/(Decrease) 767.75% 281.54% -

COMPARISON OF FY 2021-22 WITH 2020-21.

Income from Operations

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisoryn the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digitihspace.
revenue from operations ftine FY 20212 2 wa s L alk h7 1&3s. 3c30 mp aleké during the FY 202817 . 6 1
showing an increase &13.25% Income from Operations increased mainly on account increase in sales volume of
Products of our companyVe have developed a Market Plabejng an aggrigator, for Solar Industry customers and
suppliers dueing FY 20222.
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Ot her l ncome was A2 3dnd ak h6. f?r-RlERha @hefdintome mainly 2héothd

includes Interest income, Foreign Exchange fluctuation andsother

Expenditure:
Purchase of Stockin Trade:

Purchase of Stoeln Trade for FY 2022 2 wa's 1,453. 28 L akhs -24.d4ncreageaniPurchase 0.
of stock in trade is due to increase in sales of our compsayhave developedidarket Place, being an aggrigator, for
Solar Industry customers and suppliers dueing FY 221

Employee Benefit Expenses

Employee Benefit expenses increased o m 37.54 PRdkh of or 6BY 2B02&Gh&awing dnor F Y
increase of76.57%ove previous year, i.e., F.Y. 2020L. Employee Benefit Expenses mainly includes Salary Expenses,
Contribution to Provident and other funds and Staff Welfare Expenses.

Depreciation
The Depreciation and amortization expense for FY 2ZD2L wa s Oaor@@ParLeak ht ms c¢2.28 Lakh
Other Expenses

Ot her Expenses decreased -2t oto 199. 93 -2 shkwing & declinefy 2 0 2
21.88%.

Other expense mainly includes Professional fees, Software Development cost&Rdaisitenance Expenses, Campaign
Expense Certification cost, Municipal taxes, Travelling expenses, Advertisement. Other Expenses reduced mainly on
account of reduction in software development charges.

Profit before Extra-Ordinary Iltems and Tax

The Proft before ExtraOrdinary Items and Tax for the FX021-22 was 5.40 % of the total income and it was 5.73 % of
total income for the FY 202R1. The Profit before Extrf®r di nary | tems and Tax has incr
202021 to 92.2682222L akh in FY

Profit after Tax (PAT)
PAT increased from -27.9d La&®. 6 322hovwariy iRdcreaseBfZ6YZ2 1

COMPARISON OF FY 2020-21 WITH 2019-20:

Income from Operations

Our Company is engaged in the busines€leinTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company idi@ DEtognised startup and registered vide registration

no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digit@uspace.

key expertise include Advisory on Process Management for Policy and Regulation telete@wable energy, Solar
Project Management, Advisory on Solar Engineering, Solar Plant Audits, Solar related Software and ERP Design, Drone
Surveys. Since our inception, we have been advising various government bodies on policy and regulation,formation
tender basis.

The total revenue from operations for the FY 2220 was LakB 7aé1comp alakhduringethe FY 12 8.
201920 showing an increase 45.81%. Income from Operations increased mainly on account increase in ssdegiods

of our company

Ot her I ncome was 220. B dL avkatss  f dr. 1R YThe2atkdn Bhainlly imaomeRn¢lud2so 2 0
Interest income.

Expenditure:
Employee Benefit Expenses

Employee Benefit expenses increased o m 22. 77 ROkh of or 3FY 5202Lhé&wing dnor F Y
increase of 64.82%. Employee Benefit Expenses mainly includes Salary Expenses, Contributions to provident and other
funds and Staff Welfare expses.

Depreciation

The Depreciation and amortization expense for FY 2020 wa s 0.29 Lakh as compar ed
which is increase of 121.99%.
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Other Expenses

Ot her Expenses increased-2f0r ano 1fiR 37Y. 20002 1liskadviniy ah marease ¥f 2 0 1
13.01%. Other expense mainly includes Commission Expenses, Professional fees, Software Development cost,
Certification cost, Municipal taxes, Travelling expenses, Advertisement. Other expenses mainly increasechbofaccou
increase in Professional Fees.

Profit before Extra-Ordinary Items and Tax

The Profit before Extr®rdinary Items and Tax for the FY 2020 was 5.73% of the total income and it was 1.77% of
total income for the FY 20120. The Profit befor&xtraOr di nary | tems and Tax has incr
201920 t o .10.75 Lakh

Profit after Tax (PAT)
PAT increased from -2@.04 Lakh91l-21cshdwhegiicréas€2od2BRING.0

RELATED PARTY TRANSACTIONS

For further information please refér An n eix29i Rel at ed Par tuyderBectbi Restreed Fi na
I nf or nmeedinhingrreamPage Nol43of this Draft Prospectus

FINANCIAL MARKET RISKS

We are exposed to financial market risks from changes in borrowing costs, interest rates and inflation.

INTEREST RATE RISK

We are currently gposed interest to rate risks to the extent of outstanding loans. However, any rise in future borrowings
may increase the risk.

EFFECT OF INFLATION

We are affected by inflation as it has an impact on the operating cost, staff costs etc. In line withgah#lagion rates,
we rework our margins so as to absorb the inflationary impact.

INFORMATION REQUIRED AS PER ITEM (2) (C) (I) (11) OF PART A OF SCHEDULE VI TO THE SEBI
REGULATIONS, 2018:

Factors that may affect the results of the operations:
1. Unusual or infrequent events or transactions

Except as described in this Draft Prospectus, there have been no other events or transactions to the best of our knowledge
which may be described as Aunusual 0 or Ainfrequento.

2. Significant economic changes thamnaterially affected or are likely to affect income from continuing operations

Our business has been subject, and we expect it to continue to be subject to significant economic changes arising from the
trends identified abovdtisn od FaOptearas i AMnfsédc tainrdg tdher uResu
entittedi Ri s k  Foaginhing prBage No18 of this Draft Prospectus. To our knowledge, except as we have described

in the Draft Prospectus, there are no known factors which we expect to bring about significant economic changes.

3. Known trends or uncertainties that have had or are expected to have a materiativerse impact on sales, revenue
or income from continuing operations.

Apart from the risks as disclosed under Section tileddi s k  Foaginhing orPage Nol8 of this Draft Prospectus,
in our opinion there are no other known trends or uncertainties that have had or are expected to have a material adverse
impact on revenue or income from continuing operations.

4. Future changes in relationship between costs angvenues, in case of events such as future increase in labour
or material costs or prices that will cause a material change are known.

OQur Companyo6s future costs and revenues will be deter mi
ecaomic factor.

5. Extent to which material increases in net sales or revenue are due to increased sales volume, introduction of
new products or increased sales prices.

Increases in revenues are by and large linked to launch of new products and increasedrof/blusiness.

6. Total turnover of each major industry segment in which the issuer company operated.
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Our Company is engaged in the business of CleanTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to ddepewable energy. Our Company do this through multiple digital solutions

and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsolar to work in thecsmof Climate Change, Renewable and Digital sgRelevant

Industry data, as available, has been included in the chapterititted d u s t r y be@nniag oWPiage WaB4 of this

Draft Prospectus.

7. Status of any publicly announced new products or business segment.

Our Company is engaged in the business of CleanTech enabling Energy Transition through Digsfatmedion and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our Company is a DPIIT recognised startup and registered vide registration
no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digital space.
Currently our company has not launched any new product publicly.

8. The extent to which business is seasonal.

Our Company is engaged in the busineks€leanTech enabling Energy Transition through Digital Transformation and
henceforth empowering stakeholders to adopt renewable energy. Our Company do this through multiple digital solutions
and advisory in the field of renewable energy. Our CompaaypiBIIT recognised startup and registered vide registration

no. DIPP34701. The core idea of AHAsolar to work in the space of Climate Change, Renewable and Digitaldspace
business of our company is not seasonal and demand and supply of our produictsy asx market driven.

9. Any significant dependence on a single or few suppliers or customers.
Our top Ten customers Contributes 46.63%, 52.78%, 87.97% and 89.89% of our total sales for the period / year ended on
September 30, 2022, March 31, 20R®rch 31, 2021, and March 31, 2020 respectively.

Further Our top Ten suppliers contributes 83.34% and 78.08% of our total purchase of period / year ended on September
30, 2022 and March 31, 2022 respectively. Our company does not have any supplied®fdedY 20221 and FY
201920.

10. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over a period
of time, developed certain competitors who have been discussed in sectigh Btiess i n e s s be@innig orPage w 0
No. 96 of this Draft Prospectus.
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CAPITALIZATION STATEMENT

(T in Lakh:
Particulars Pre Issue Post Issue
Borrowings
Short term - -
Long- term (including current maturities) (A) 58.18 58.18
Total Borrowings (B) 58.18 58.18
Shareholders' funds
Share capital 118.27 308.23
Reserves and surplus 17.53 [ 6]
Total Shareholders' funds (C) 135.80 [ 6]
Long- term borrowings/ equity* {(A)/(C)} 0.43 [ 6]
Total borrowings / equity* {(B)/(C)} 0.43 [ 0]
* Equity = Total Shareholders fun
Note:
1. Shortterm borrowingsimply borrowings repayable within 12 months from the Balance Sheet date-téong

borrowings are debts other than shderm borrowings and also includes the current maturities of H@nm
borrowings (included in other current liabilities).

The above ratiohave been computed on the basis of the Restated Summary Statement of Assets and Liabilities of the
Company.

The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company

Company hasllotted75000f ui t y Shares on October 21, 2022 wunder P
equityshares.

Company has allted 10,06,167 Bonus Equity Shares on November 12, 2022 in the ratio of 4:5 i.e. 4 Equity Shares
for every 5 Equity Share held
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SECTION X T LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated below there is no (i) pending criminal litigation involving our Company, Directors, Promoter or Group
Companies; (ii) actions taken Byatutory or regulatory authorities involving our Company, Directors, Promoter or Group
Companies; (iii) outstanding claims involving our Company, Directors, Promoter or Group Companies for any direct and
indirect tax liabilities; (iv) outstanding proceedis initiated against our Company for economic offences; (v) defaults or
nonpayment of statutory dues by our Company; (vi) material fraud against our Company in the last five years immediately
preceding the year of this DRHP; (vii) inquiry, inspectionnwestigation initiated or conducted under the Companies Act

2013 or any previous companies law against our Company during the last five years immediately preceding the year of
this DRHP and if there were prosecutions filed (whether pending or not);f{wé8 imposed or compounding of offences

for our Company in the last five years immediately preceding the year of this DRHP; (ix) litigation or legal action against
our Promoter by any ministry or Government department or statutory authority duringshévia years immediately
preceding the year of this DRHP; (x) pending litigations involving our Company, Directors, Promoter, Group Companies
or any other per son, as determined to be materi al by t
(1 CDR) Regul ations; or (xi) outstanding dues to credito
Board of Directors in accordance with the SEBI (ICDR) Regulations and dues to small scale undertakings and other
creditors.

For the purpse of material litigation in (x) above, our Board has considered and adopted the following policy on
materiality with regard to outstanding litigations to be disclosed by our Company in this DRHP:

a) All criminal proceedings, statutory or regulatory actioasd taxation matters, involving our Company, Promoters,
Directors, or Group Companies, as the case may be deemed to be material;

b) All pending litigation involving our Company, Promoter, Directors, or Group Companies as the case may be, other than
crimnalpr oceedi ngs, statutory or regul atory actions and
monetary amount of c¢claim by or against the entRupeeg or i
l akhs onl y) ebprofit$ abtgr tax ob the Corhpany for the most recent audited fiscal period whichever is
lower; or (b) where the monetary liability is not quantifiable, each such case involving our Company, Promoter,
Directors, or Group Companies, whose outcome wouldeha bearing on the business operations, prospects or
reputation of our Company and as required under the SEBI Regulations have been disclosed on our website at
www.ahasolar.in

¢) Notices received by our Company, Promoter, Directors, or Group Companies, as the case may be, from third parties
(excluding statutory/regulatory authorities or notices threatening criminal action) shall, in any evebg egaluated
for materiality until such time that the Company / Directors / Promoter / Group Companies, as the case may be, are
impleaded as parties in proceedings before any judicial forum.

Our Company, our Promoter and/or our Directors, have not beetladed as wilful defaulters by the RBI or any
governmental authority, have not been debarred from dealing in securities and/or accessing capital markets by the SEBI
and no disciplinary action has been taken by the SEBI or any stock exchanges agaimshpany; our Promoter or our
Directors, that may have a material adverse effect on our business or financial position, nor, so far as we are aware, are
there any such proceedings pending or threatened.

OUTSTANDING TAXATION MATTERS INVOLVING OUR COMPANY, DIR ECTORS, PROMOTER AND
SUBSIDIARIES

PART 1: LITIGATION RELATING TO OUR COMPANY
A. FILED AGAINST OUR COMPANY
1) Litigation involving Criminal Laws

NIL

2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

3) Disciplinary Actions by Authorities
NIL

4) Litigation involving Tax Liability
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IndirectTax: NIL
Direct Tax: NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. CASES FILED BY OUR COMPANY
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
PART 2: LITIGATION RELATING TO OUR DIRECTORS AND PROMOTER OF THE COMPANY
A. LITIGATION AGAINST OUR DIRECTORS AND PROMOTER
1) Litigation involving Criminal Laws
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
Indirect Tax: NIL
Direct Tax: NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. LITIGATION FILED BY OUR DIRECTORS AND PROMOTER
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
PART 3: LITIGATION RELATING TO OUR SUBSIDIARIES:

Not applicable as the Company does not have any subsidiaries.
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PART 4: LITIGATION RELATING TO OUR GROUP COMPANIES
A. LITIGATION AGAINST OUR GROUP COMPANIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary\ Actions by Authorities
NIL
4) Litigation involving Tax Liability
Indirect Tax: NIL
Income Tax: NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. LITIGATION FILED BY OUR GROUP COMPANIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy ofour Company
NIL

DISCIPLINARY ACTION INCLUDING PENALTY IMPOSED BY SEBI OR STOCK EXCHANGES AGAINST
THE PROMOTER, DIRECTORS, GROUP COMPANIES AND PROMOTOR GROUP DURING THE LAST 5
FINANCIAL YEARS

There are no disciplinary actions including penalty imposeddi 8r Stock Exchanges against the Promoters, Directors
or Group Companies during the last 5 financial years including outstanding actions except as disclosed above.

PAST INQUIRIES, INSPECTIONS OR INVESTIGATIONS

There have been no inquiriésspections or investigations initiated or conducted under the Companies Act, 2013 or any
previous company law in the last five years immediately preceding the year of this DRHP in the case of our Company,
Promoter, Directors. Other than as described ghttveee have been no prosecutions filed (whether pending or not) fines
imposed, compounding of offences in the last five years immediately preceding the year of the DRHP

OUTSTANDING LITIGATION AGAINST OTHER PERSONS AND COMPANIES WHOSE OUTCOME
COULD HAVE AN ADVERSE EFFECT ON OUR COMPANY

As on the date of the DRHP, there is no outstanding litigation against other persons and companies whose outcome could
have a material adverse effect on our Company.

PROCEEDINGS INITIATED AGAINST OUR COMPANY FOR ECONOMIC OFFE NCES

There are no proceedings initiated against our Company for any economic offences.
NON-PAYMENT OF STATUTORY DUES
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As on the date of the DRHP there have been no (i) instances -@fayament or defaults in payment of statutory dues by
our Company, (ii) ogr dues to companies or financial institutions by our Company, (iii) defaults against companies or
financial institutions by our Company, or (iv) contingent liabilities not paid for.

MATERIAL FRAUDS AGAINST OUR COMPANY
There have been no material fraudsnmitted against our Company in the five years preceding the year of this DRHP.
DISCLOSURESPERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoters, nor Group Companies and nor Directors have been categorized or identified as
wilful defaulters by any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India. There are no violations of securities laws committed by them in the past or
are currently pending aiest any of them.

DISCLOSURES PERTAINING TO FRAUDULENT BORROWER

Qur Company or any of our Promoters or Group Companies
lending banks or financial institution or consortium, in terms of RBI magteular dated July 01, 2016.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE SHEET DATE

Except as disclosed in Chapter titfdMa nage ment 6 s Di s ¢ us s inomati&mo FegirmihgyosPage of F
No. 145 of this Draft Prospectus.hEre have been no material developments that have occurred after the Last Balance
Sheet Date.

OUTSTANDING DUES TO CREDITORS

There ae no disputes with such entities in relation to payments to be made to our Creditors. The details pertaining to
amounts due towards such creditors are available on the website of our Company.

Below are the details of the Creditors wheutstanding amount as on September 30, 2022

Number of Balance as on Septembe

Creditors 30, 2022 (in Lacs)
Total Outstanding dues to Micro and Small & Medium Enterprise 7 1.13

Total Outstanding dues to Creditors other than Micro and Smz

Medium Enterprises 31 53.86

The details pertaining to amounts due towards the material creditors are available on the website of our Company at
www.ahasolar.in

Theinformation provided on the website of our Company is not a part of this Draft Prospectus and should not be deemed
to be incorporated by reference. Anyone placing reliance on any other source of information, including our Gompany
website www.ahasolar.inwould be doing so at their own risk.
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GOVERNMENT AND OTHER APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various
gowernmental agencies required for our present business (as applicable on date of this Draft Prospectus) and except as
mentioned below, no further approvals are required for carrying on our present business.

In view of the approvals listed below, we can utale this Issue and our current/proposed business activities and no
further major approvals from any governmental or regulatory authority or any other entity are required to be undertaken
in respect of the Issue or to continue our business activitieau#t be distinctly understood that, in granting these
approvals, the Government of India does not take any responsibility for our financial soundness or for the correctness of
any of the statements made or opinions expressed in this behalf. Unless etlséateid, these approvals are all valid as

of the date of this Draft Prospectus.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our Company
to carry out its activities. The following are the distaf licenses, permissions and approvals obtained by the Company
under various Central and State Laws for carrying out its business:

Approvals I n Relation to Our Companyés incorporation

1. Certificate of Incorporation dated July 28,2017 from Registrar of Companies, Ahmedabad, Gujarat under the
Companies Act, 2018s "AHASOLAR PRIVATE LIMITED" (Company registration no. U74999GJ2017PTC098479)

2. Fresh Certificate of Incorporation dated December 22, 2022 pursuant to Change of the Name of the €ompany
AHASOLARPRIVATE LIMITED to AHASOLARTECHNOLOGIES PRIVATE LIMITED, (Corporate
Identification No.: U74999GJ2017PTC098479) issued by the Registrar of Companies, Ahmedabad, Gujarat.

3. Fresh Certificate of Incorporation dated January 06, 2023 pursuant tersimm of the Company from
AHASOLARTECHNOLOGIES PRIVATE LIMITED to AHASOLARTECHNOLOGIES LIMITED, bearing
registration no. U74999GJ2017PLC098479 issued by Registrar of Companies, Ahmedabad, Gujarat.

Approvals in relation to the Issue

Corporate Approvals

1. Our Board of Directors has, pursuant to resolutions passed at its meeting held on January 06, 2023 authorized the Issue
subject to the approval by the shareholders of our Company under section 62(1) (c) of the Companies Act, 2013.

2. Our shareholders have, guant to a resolution dated January 06, 2023 under Section 62(1) (c) of the Companies Act,
2013, authorized the Issue.

Approvals from Stock Exchange

1. Our Company has received iprinciple listing approval from the BSE SME datedfdr listing of Equity Shares
issued pursuant to the issue.

Other Approvals

1. The Company has entered into a tripartite agreement @xttaber 11, 2022vith the Central Depogiry Services
(India) Limited (CDSL) and the Registrar and Transfer Agent, who in this c&miFechnologied imited, for the
dematerialization of its shares.

2. The Company has entered into an agreement &&etdmber 28, 202£ith the National Securigs Depository Limited
(NSDL) and the Registrar and Transfer Agent, who in this cdéinig echnologied. imited, for the dematerialization
of its shares.

APPROVALS / LICENSES / PERMISSIONS IN RELATION TO OUR BUSINESS:

Tax Related Approvals

ﬁrc; Description Eﬁgzté?tion Issuing Authority Diztsigf gi:)?r;f

1. ,F\’lirr;"tf‘e”re(rgAN) Accoun A APCAB684G Income Tax Department | JU1Y 28:2017 (\:/:r':gglil'('e g
2. Liﬁgg?gfﬂ?\g Accoun| AHMA17094A Income TaxDepartment (ﬁuggit? g:::gglilne d
e (S papspChgeaciz CONLI Seees Tax Noverber | Valdt

Page |157



Draft Prospectus

ahayy

Description

Registration
Number

Issuing Authority

Date of
issue

Date of

Expiry

4. | Professions Tax Praye Amdavad Municipal December Valid till
Registration Certificate | PRC010623000063| Corporation, North West 07,2018 Cancelled
(PRC) Zone,Professional Tax

5 | Professions Tax Praye Amdavad Municipal December Valid till
Enrolment  certificate PEC010623001958 . 07,2018 Cancelled
(PEC) Corporation

Registrations related to Labour Laws:

Description License Number Issuing Authority D_ate e Da“? i
issue Expiry
Gujarat Shops an Amdavad Municipal December | December
1 | Establishment PII/RCTEC/2900020/0227071 ihicip 07,2018 31,2023
Corporation
Act,1948
Udvam Redqistratior Ministry of Micro November | Valid till
2 yar 9 UDYAM -GJ01-0024582 Small & Medium 03,2020 Cancelled
Certificate .
Enterprises
3 . : Regional Office, April Valid till
Registration  unde A
State Insurance Ad  37001232050000999 Employeeo 152021 | Cancelled
(ESIC) Insurance Corporation
Ahmedabad
4 | Registration under th Regional Provident January Valid till
Employees Providen GJAHD2564864000 Fund, Regional Office, 22,2022 Cancelled
fund (EPF) Ahmedabad

Business Related Approvals:

Sr. o Registration . .
No. Description Number Issuing Authority
Ministry Of Commerce And Industry I
1. | IEC AAPCA8684G Office Of JT. Director General O coruary | Validll
) 08,2019 Cancelled
Foreign Trade, Ahmedabad
- Department for Promotion of Industt
Startup Certificate No.: March
2| Certificate | DPIIT34701 and Internal Trade 18,2019 | July 27,2027
Ministry of Commerce & Industry
ISO Certificate No: . e August August
3. 1 27001:2013 | INISIGUJI7040/0821| ParamounQuality Certifications 03,2021 | 02,2024
ISO Certificate No: . e April April
41 9001:2015 | 3421/GUJIQ/190421 | Haramount Quality Certifications 19,2021 | 18,2024

Intellectual Property

Trademarks registered/Objected/Abandoned in the name of our company

Sr.

Brand Name/Logo

Registration

Class

Date of

Authority

Current

\[o} Trademark number Application Status
ADEVI CE OF 42 4235009 | M/s. Ahasolar | July 15, Registrar Registered
HOUSE AND Private Limited| 2019 Of
ARROWO Trademark,
1. ‘ Mumbai
Wor do AHAS| 42 4235008 | M/s. Ahasolar | July 15, Registrar Registered
2 Private Limited| 2019 Of
' Trademark,
Mumbai
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Domain Name

Sr.
[\[e}

Domain Name and ID

Sponsoring Registrar and ID

Registrant Name, ID Creation

and Address

DE(]

Registry
Expiry
Date

Endurance Digital
1| wwwahasolarin D10023454N LLP, Registar IANA | 05,2015 | 05,2024
ID: 801217,
2. | o sunanabzercon “OVSEEOMANCON| | ks | orchr | e
3. | www.ahaenergy.com 2168788073—RDS?\]MAIN—COM HugeDomains.com Szegrftg{)"lbf' Szegrftgr.?zbf'

In addition to above licenses and approvals and except as stated in this chapter, it is hereby mentioned that no application
has been made for license / approvals required by the Company and no lajgpp®rading in respect of any such
application made with any of the authorities except that for change of name of the Company pursuant to change of its
constitution from Private Limited to Public Limited and shifting of its registered office to prentiefi@e no. 207,
Kalasagar shopping Hub, Near Sai Baba Temple, Sattadhar Cross Road, Ghatlodiya, Ahmedab880G6jrat
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SECTION XI i INFORMATION WITH RESPECT TO GROUP COMPANIES
The definition of AGroup Co mgapial aadsDisclgswrer Requiseménts)tRegulations, S E
2018, to include companies (other than promoter(s) and subsidiary/subsidiaries) with which there were related party
transactions, during the period for which financial information is disclosed, as covatedthe applicable accounting
standards and also other companies as are considered material by the Board.
Pursuant to a Board resolution dafeshuary 06, 2023ur Board has identified companies with which there were related
party transactions, duringpé period for which financial information is disclosed amgproved criteridgo identify other
companies which are considered material to be identified as group companies, pursuant to which the following entities are
identified as Group Companies of ourr@gany:
1. Yugtia Technologies Private Limited

Except as stated above, there are no companies falling under definition of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 which are to be identified as group companies.

As per subclause A of Clause 13 of Schedule VI of SEBI (ICDR) Regulations, 2018, we are providing the financial
information of top five group companies.

1. YUGTI A TECHNOLOGI ES PRI VATE LI MITED (AYTPLO)

Brief Corporate Information

YTPL was incorporated on Augusi4, 2014 under the Companies Act, 2013. The CIN of YTPL is
U72200GJ2014PTC080493. Registered Office of YTPL is situated at 03, Gopi Bunglows, Opp. Bhagyodaya Row House,
Near Vishwascity Il, Ghatlodia, Ahmedabad, Gujarat, Iid&80061.

Current Nature ofActivities / Business Activities

YTPL is currently engaged in the businesk software designing, development, customisation, implementation,
maintenance, testing and benchmarking, dealing in computer software and solutions to customer challengés leading
sustainable saving and growth.

Board of Directors

As on date of this Draft Prospectus, the following are the Directors of YTPL:

Designation
1. Mr. Piyushkumar Vasantlal Bhatt Director 06461593
2. Mr. Kalpesh Babulal Patel Director 06931653

Capital Structure

As on the date of this Draft Prospectus, the authorised share capttal BfL  1,00,000 divided intdl0,000 Equity
Shares of 10 each. TFupé&quitystane eagital &fF @ b s £,09,000 dividechintaD,009 a i d
Equity Shares of 10 each.

Financial Information

The brief financial details of TPL derived from its audited financialas¢ments for Fisca®022, 2021 and 2024re set
forth below:

l akh
Particulars For the financial year ended
March 31, 2022 March 31, 2021 | March 31, 2020
Equity Share Capital 1.00 1.00 1.00
Other Equity 7.43 5.77 (14.45)
Net worth 8.43 6.77 (13.45)
Total Revenue (including other income) 46.87 174.10 131.60

Page |160



Draft Prospectus a haw
Particulars For the financial year ended

March 31, 2022 March 31, 2021 | March 31, 2020
Profit / (Loss) after tax 1.66 20.23 13.51
Earnings per Share (f 16.62 202.25 135.11
Di lluted Earnings per 16.62 202.25 135.11
each)
Net Asset value per s 84.32 67.71 (134.54)

Shareholding Pattern

The shareholding pattern ¥TPL as on the date of this Draft Prospectus is mentioned below:

Sharehol der 6s No. of Equity Shares héd ( - @agh) Percentage

1 Mr. Piyushkumar Vasantlal Bhatt 3,900 39.00
2 Mr. Kalpesh Babulal Patel 6,100 61.00
TOTAL 10,000 100.00

Nature and extent of interest of our Promoter
Our PromoterMr. Piyushkumar Vasantlal Bhdtblds39.0®% Equity Shares ity TPL.
Other Confirmations

a) As on the date of this Draft Prospect¥§,PL is an unlisted private limited Company and it has not made any public
issue (including any rights issue to the public) in the preceding three financial years.

b) The Company is neither a sick Company nor is under winding up.

c) There are no defaults in meeting any statutory/bank/institutional dues.

d) No proceedings have been initiated for economic offences against the Company.

Financial details of our group companies are available on website of our company under investor tab. Website of our
company isvww.ahasolar.in

PENDING LITIGATIONS

There is ngpending litigation involving any of the aboweentioned group companies which has a material impact on our
company. However, for details of Outstanding Litigation against our Company and Group Companies, please refer to
Ch a p t e Outdtanding Etidabis and Material Developments o n  t Noel53Bfahgs Braft Prospectus.

GENERAL DISCLOSURE

U None of our Group Companies of which Securities are listed on any stock exchange and has made any public and/or
rights issue of securities to the public in the preceding three years.

0 None of the abowenentioned Group Companies is in defaults in meetirygStatutory/bank/institutional dues and
no proceedings have been initiated for economic offences against any of the Group Companies/Entities.

0 Our Group Companies has not been debarred from accessing the capital market for any reasons by the SEBI or any
other authorities.

0 Our Group Companies has not been identified as a Willful Defaulter or Fraudulent Borrower.

COMMON PURSUITS

None of our Group Companies which are in same line of business or have some of the objects similar to that of our
companyds business.

BUSINESS INTERESTS AMONGST OUR COMPANY AND GROUP COMPANIES/ENTITIES /ASSOCIATE
COMPANIES

Existing
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Except as mentioned undérAn n e20u8teat ement of Rel at aunderElapterjitled&R eTsrtaantseadc
Financiall n f o r mmedinniogrodPage Nol43 of this Draft Prospectus, there is no business interest among Group
Companies

Additionally, our Company will pay remuneration and salary to our Directors and Key Managerial Personnehasiapp
by the Board of Directors and/or Shareholders of our Company.

In addition to all above transactions proposed to be entered, our Company may also propose to enter into new transactions
or transactions beyond the present approval given by the Bodaextors/Audit Committee after obtaining the fresh
approval for the new transactions or transactions beyond the approval specified above.

DISSOCIATION OF PROMOTERS IN THE LAST THREE YEAR

None of our Promoters have disassociated themselves from any Company or Firm during the precegieryshree

RELATED BUSINESS TRANSACTIONS WITHIN THE GROUP COMPANY/ENTITY AND ITS
SIGNIFICANCE ON THE FINANCIAL PERFORMANCE OF OUR COMPANY

For details, pleaseefer Chapter titledi Re st at ed Fi n a nbeginairlg onl PafieoNd#of ihe Draft
Prospectus, there is no business interest amoogp3Zompanies.

CHANGES IN ACCOUNTING POLICIES IN THE LAST THREE YEARS

Except as mentioned under the paragraph Changes in Significant Accounting Fol&iasn e2xQuinder Chapter titled
fiRestated Financial Informatidrbeginning on Page Nd43of this Draft Prospectus, there have been no changes in the
accounting policies in the last three years.
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SECTION Xl T OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE

The Board of Directors has, pursuant to a resolution passed at its meeting held on January 06, 2023 authorized the Issue.
subject to the approval of the shareholders of the Company under Section 62(1)(c) and all other applicable provisions of
the Canpanies Act, 2013.

The shareholders of the Company have, pursuant to a special resolution passed in EGM held on January 06, 2023 authorizec
the Issue under Section 62(1)(c) and all other applicable provisions of the Companies Act, 2013.

Our Company has received mpr i nci pl e Ap pr ov a BSEfoeusingets nanednttreascbffef dddumentr o m
for listing our shares on tHe&SE SME BSE is the Designated Stock Exchange for the purpose of this Issue.

PROHIBITION BY SECURITIES MARKET REGULATORS

Our Company, our Promoters, our Directors and our Promo
from buying, selling, or dealing in securities under any order or direction passed bgatted any securities market
regulators in any other jurisdiction or any other authority/court.

CONFIRMATIONS

1. Our Company, our Promoters, Promoters6 Group are in
Ownership) Rules, 2018.

2. None of the rectors in any manner associated with any entities which are engaged in securities market related
business and are registered with the SEBI.

3. There has been no action taken by SEBI against any of our Directors or any entity with which our Directors are
as®ciated as Promoters or directors.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Neither our Company, nor our Promoters, nor the relatives (as defined under the Companies Act) of our Promoters nor
Group Companidintities have been identified as wilful thulters or fraudulent borrowers by the RBI or any other
governmental authority.

ELIGIBILITY FOR THE ISSUE

We are an issuer whose postissuequajd capi t al i s not more than 10 Crore
the Issue iraccordance with Regulation 229(1) of Chapter IX of the SEBI (ICDR) Regulations, 2018.

Our Company also complies with the eligibility conditions laid by $iE Platformof BSE Limited for listing of our
Equity Shares. The point wise Criteria 8ME Platformof BSE Limitedand compliance thereof are given hereunder:

1. The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company isncorporated under the Companies Act, 2013.

2. The post issue paid up capital of the company (face value) shall not be more thag5.00 Crore.

The presentpaidp capi t al of our Company is 2 2 6 . BgAity §harksh s a r

of -eddh at an I ssue price of [ 6] per Equity Share |

to Lalkth]s. Hence, our Post |Issue Paid up Capital wildl
3. Net Tangible Assets of 150. 00 Lakhs

The Net Tangible Assets of our company adamuary 31, 2028 s170.93Lakhswhi ch i s mor e t han
4. Track Record

A. The Company should have combined track record of at least 3 years.
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Our Company wasicorporated on July 28, 2017 under the provisions of the Companies Act, 2013 vide certificate
of incorporation issued by Registrar of Companies, Central Registration Centre. Hence, we are in compliance with
criteria of having track record of 3 years.

B. The Company should have combined positive cash accruals (earnings before depreciation and tax) in any of
the year out of last three years and its net worth should be positive.

Our Company satisfies the criteria of track record which given hereunderdrag&asttated Financial Statement.
n llakhs)

For the period / year ended
March 31, March 31, March 31,
2022 2021 2020

Particulars

September 30, 2024

Operating profit (earning
before interest, depreciatic
and tax and other income
from operations

Net Worth as per Restate
Financial Statement

44.84 93.84 10.91 2.38

135.80 78.71 10.08 2.16

It is mandatory for a company to have a website.
The Company has a websitewvw.ahasolar.in

It is mandatory for the company to facilitate trading in demat securities and enter into an agreement with both
the depositories.

To enable all shareholders of the Company to have their shareholditegtronic form, the Company had signed the
tripartite agreements with the Depositories and the R
ISIN: INEONEV01011.

. There should not be any change in the promoters of the company in precedione year from date of filing the

application to BSE for listing under SME segment.

There has been no change in the promoter(s) of the Company in preceding one year from the date of filing application
to BSE Limited for listing on SME Platform of BSEmited.

Other Requirements

We confirm that:

i. The Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

ii. There is no winding up petition against the company, which has been admitted by the court or a liquidator has
been appointed.

iii. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years
against our company.

In terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, we confirm that:

1.

This Issue isL00% underwritten in compliance of Regulations 260(1) and 260(2) of the SEBI (ICDR) Regulations,
2018. For details pertaining tGenewmhrdoegmatod i bégignnphegase |
34 of this Draft Prospectus.

In accordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the Lead Manager will ensure compulsory
market making for a minimum period of three years fthendate of listing of Equity Shares issued in the Initial Public

of fer . For details of the mar ket GeackalIlmfgmadgobr aegemenhg
Page No34 of this Draft Prospectus.

In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total number of

proposed allotees in the Issue is greater than or equal to fifty, otherwisatiteeapplication money will be refunded
forthwith. If such money is not repaid within four days from the date our company becomes liable to repay it, then our
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company and every officer in default shall, on and from expiry of eight days, be liableysuepaapplication money,
with interest at rate of fifteen per cent per annum and within such time as disclosed in the issue document and lead
manager shall ensure the same.

4. In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we stma#iradure that we submit the soft
copy of Prospectus through lead manager immediately upon registration of the Prospectus with the Registrar of
Companies along with a Due Diligence Certificate including additional confirmations. However, SEBI shalieot iss
any observation on our Prospectus.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under Chapter
IX of SEBI (ICDR) Regulations, 2018 as amended from time to time and Subseiygatdrs and guidelines issued by
SEBI and the Stock Exchange.

SEBI DISCLAIMER CLAUSE

Al T I S TO B E DI STI NCTLY UNDERSTOOD THAT SUBMI SSI Ol
DOCUMENT BRAFFLEFFER-OF-OFFER-/OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SEBI') SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME
HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT /BRAFTLETFER OF OFFER/OFFER- DOCUMENT-. THE
LEAD MANAGER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT OFFER
DOCUMENT /BRAFFLEFTER OF-OFFER-/OFFER DOCUMENT ARE GENERALL Y ADEQUATE AND ARE
IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS
TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT / OFFER DOCUMENT, THE LEAD MANAGER(S) IS
EXPECTED TO EXERCISE DUE DILIG ENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MANAGER(S), BEELINE CAPITAL ADVISORS PRIVATE LIMITED HAS FURNISHED TO STOCK
EXCHANGE/SEBI, A DUE DILIGENCE CERTIFICATE DATED MARCH 28, 2023 IN THE FORMAT
PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT BRAFFLEFFER-OFOFFER/OFFER DOCUMENT
DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LI ABILITIES UNDER THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP, AT ANY POINT OF TIME, WITH THE LEAD MANAGE R(S) ANY
IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMENT /BRAFFLETFER OF OFFER /OFFER
DOCUMENT. 0

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME
OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES, AHMEDABAD, IN TERMS
OF SECTION 26, 30 AND SECTION 32 OF THE COMPANIES ACT, 2013.

DISCLAIMER CLAUSE OF THE BSE

BSE Limited (ABSEO) has vide its |l etter dated [0] give
Exchange on whose Smallakte di um Ent er pri ses Platform (ASME pl atform
be listed. BSE has scrutinized this offer document for its limited internal purpose of deciding on the matter of granting the
aforesaid permission to the Company.

BSE des not in any manner:

i. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or

i.hwarrant that this Companyds securities wild/l be | istec
listedon BSE; or
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iii. take any responsibility for the financial or other soundness of this Company, its promoters, its management or any
scheme or project of this Company.

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price tevbiphity shares are offered
by the Company and investors are informed to take the decision to invest in the equity shares of the Company only after
making their own independent enquiries, investigation and analysis. The price at which the equityesbéfiered by
the Company is determined by the Company in consultation with the Merchant Banker(s) to the issue and the Exchange
has no role to play in the same and it should not for any reason be deemed or construed that the contents of this offer
documen have been cleared or approved by BSE. Every person who desires to apply for or otherwise acquire any
securities of this Company may do so pursuant to independent inquiry, investigation and analysis and shall not have
any claim against BSE whatsoever IBason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any other reason whatsoever.

v. BSE does not in any manner l@ble for any direct, indirect, consequential or other losses or damages including loss
of profits incurred by any investor or any third party that may arise from any reliance on this offer document or for the
reliability, accuracy, completeness, truthfeds or timeliness thereof.

vi. The Company has chosen the SME platform on its own initiative and at its own risk, and is responsible for complying
with all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by BSEtjolhiery
authority. Any use of the SME platform and the related services are subject to Indian laws and Courts exclusively
situated in Mumbai.

CAUTION: DISCLAIMER FROM OUR COMPANY AND THE LEAD MANAGER

The Company, the Directors, accept no responsilfditgtatements made otherwise than in this Draft Prospectus or in the
advertisement or any other material issued by or at the instance of the issuer and that anyone placing reliance on any othel
source of information would be doing so at their own risk.

The Lead Manager accepts no responsibility for statements made otherwise than in this Draft Prospectus or in the
advertisements or any other material issued by or at instance of the issuer and that anyone placing reliance on any other
source of informatio , i ncluding GCrnowmphasolgr.dwouldbe domg sb at their own risk.

The Company, the Directors and the Lead Manager accept no responsibility for statements emadedtian in this

Draft Prospectus or in the advertisements or any other material issued by or at instance of the issuer and that agyone placin
reliance on any other source ofwwwaHamlarmmeaould e mqing soracthein d i n g
own risk.

CAUTION

The Lead Manager accepts no responsibility, save to the limited extent as provided in the Memorandum of Understanding
entered into between the Lead Manager, Beeline Capital Advisors Private Limited and our Compavgiadted, 2023

and the Underwritndgr eement dated [ 0] between the Underwriters a
dated [0] entered into among the Mar ket Maker, Beeline

All information shall be made available by us and LMhe public and investors at large and no selective or additional
information would be available for a section of the investors in any manner whatsoever including at road show
presentations, in research or sales reports or at colleitresetc.

ThelLead Manager and their respective associates and affiliates may engage in transactions with, and perform services for,
our Company and our Promoter Group, affiliates or associates in the ordinary course of business and have engaged, or may
in future engagen commercial banking and investment banking transactions with our Company and our Promoter Group,
affiliates or associates for which they have received, and may in future receive, compensation.

Note:

Investors that apply in this Issue will be requitecconfirm and will be deemed to have represented to our Company, the
Underwriters and Lead Manager and their respective directors, officers, agents, affiliates and representatives that they are
eligible under all applicable laws, rules, regulations, dirde and approvals to acquire Equity Shares of our company

and will not offer, sell, pledge or transfer the Equity Shares of our company to any person who is not eligible under
applicable laws, rules, regulations, guidelines and approvals to acquirg Efaies of our company. Our Company, the
Underwriters and the Lead Manager and their respective directors, officers, agents, affiliates and representatives accept no
responsibility or liability for advising any investor on whether such investor is a@igibhcquire Equity Shares of our
company.
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DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who are not
minors, HUFs, companies, corporate bodies and sesietigistered under the applicable laws in India and authorised to
invest in shares, Indian mutual funds registered with SEBI, Indian financial institutions, commercial banks, regional rural
banks, ceoperative banks (subject to RBI permission), or trustder the applicable trust law and who are authorized

under their constitution to hold and invest in shares, and any Hastdunt registered with SEBI which is a foreign
corporate or go reign individual, permitted insurance companies and pension fidnidsFlls and Eligible NRIs. This

Draft Prospectus does not, however, constitute an invitation to subscribe to Equity Shares issued hereby in any other
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisditigrmerson into whose
possession the Draft Prospectus comes is required to inform him or herself about and to observe, any such restrictions. Any
dispute arising out of this Issue will be subject to the jurisdiction of appropriate court(s) in Ahmedabad onl

No action has been or will be taken to permit a public offering in any jurisdiction where action would be required for that
purpose.

Accordingly, our Companyds Equity Shares, represented
Draft Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requirements applicable in
such jurisdiction. Neither the delivery of Draft Prospectus nor any sale hereunder shall, under any circumstances, create
any implc ati on that there has been any change in our Compe
contained herein is correct as of any time subsequent to this date.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT, 1993

TheEqui ty Shares have not been and wil/l not be registere
Act 0) or any state securities laws in the United State:c
theaccounbr benefit of, AU.S. personso (as defined in Regul
from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares
will be offeredand sol d (i) in the United States only to fAqual:.
Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities
Act and in compliance ith the applicable laws of the jurisdiction where those offers and sales occur.

Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore transactions in
compliance with Regulation S under theSecurities Act and the applicable laws of the jurisdictions where those
offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be offered or dpland applications may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction. Further, each applicant, wherever requires, agrees that such
applicant will not sell or transfer any Equity Shamecoeate any economic interest therein, including anyslodire
derivative instruments, such as patrticipatory notes, issued against the Equity Shares or any similar security, other than
pursuant to an exemption from, or in a transaction not subject teegtstration requirements of the Securities Act and in
compliance with applicable laws and legislations in each jurisdiction, including India.

FILING OF DRAFT PROSPECTUS / PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed wBSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, MumB@0001

The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Prospectus in terms of
Regulation 246(2) of BBl (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018
and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the Ro®ffice situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabae380013, Gujarat.
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LISTING

Application is to be made to tH&ME Platform of BSE Limitedfor obtaining permission to deal in and for an official
quotation @ our Equity ShareBSE is the Designated Stock Exchange, with which the Basis of Allotment will be finalized
for the Issue.

Our Company has receivedanPr i nci pl e Ap p r]drenaBSE foreusing gsrnane & this dffer[d@dcument
for listing our shares on tHeME Platform of BSE Limited

If the permissions to deal in and for an official quotation of our Equity Shares are not grantedBytlthe Company

shall refund through verifiabl means the entire monies received within Four days of receipt of intimation from stock
exchanges rejecting the application for listing of specified securities, and if any such money is not repaid within four day
after the issuer becomes liable to repdhétissuer and every director of the company who is an officer in default shall, on
and from the expiry of the fourth day, be jointly and severally liable to repay that money with interest at the radm of fifte
per cent per annum

Our Company shall enseithat all steps for the completion of the necessary formalities for listing and commencement of
trading at theSME Platform of BSE Limiteanentioned above are taken within Six Working Days from the Offer Closing
Date.

IMPERSONATION

Attention of theApplicants is specifically drawn to the provisions of sdution (1) of Section 38 of the Companies Act,
2013 which is reproduced below:

iAny person who:
a) makes or abets making of an application in a fictitious name to a company for acquiring, aubscribing for,
its securities, or
b) makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or
c) Otherwise induces directly or indiredly a company to allot, or register any transfer of, securities to him, or to
any other person in a fictitious name, shall be |iabl

The liability prescribed under Section 447 of the Companies Act, 2@b$ person who isofind to be guilty of fraud
involving an amount of at least ten lakh rupees or one per cent. of the turnover of the company, whichever is lower shall
be punishable with imprisonment for a term which shall not be less than six months but which may etetiencéos
(provided that where the fraud involves public interest, such term shall not be less than three years) and shall lalso be liab
to fine which shall not be less than the amount involved in the fraud, but which may extend to three times the amount
involved in the fraud.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of the
company, whichever is lower, and does not involve public interest, any person guilty of such fraud simdiHable with
imprisonment for a term which may extend to five years or with fine which may extend to fifty lakh rupees or with both.

CONSENTS

The written consents of Promoter, Directors, Company Secretary and Compliance Officer, Chief Financigl Officer
Statutory Auditor and Peer Review Auditor, Banker to the Company, Banker to the Issue*, Legal Advisor to the Issue, the
Lead Manager to the Issue, Underwriter*, Registrar to the Issue and Market Maker* to act in their respective capacities
have been obtaed.

*To be obtained prior to filing of Prospectus

Above consents will be filed along with a copy of the Prospectus with the ROC, as required under Sections 26 and 32 of
the Companies Act, 2013 and such consents have not been withdrawn up to tbedeiieery of the Prospectus for
registration with the ROC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, 208, K) C. Parikh & Associates
Chartered Accountantsave provided their written consent to act as Peeeweiuditor and expert to the company dated
January 06, 2028r Audit Report to the Restated Financials and Restated Financial Information as well as inclusion of
Statement of Tax Benefits datbthrch 20, 2022nd disclosure made in chapter titedd b j @ £ t & h eof thisDsaft e 0
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Prospectus; 2) M/s. ANA Advisors, Advocate has provided their written consent to act as Legal Advisor to the issue dated
March 20, 2023&nd to inclusion of name as Expert dakéarch 20, 2023or chapters titledi Ke y | nedguuslt ar,tyi oRn s ¢
i Goverandhaherntp pr ovaadi ©0t st andi ng Litigat i o nbgginaingdn RdgetNesr i a |
113 157and153of this Draft Prospectus; 3) M/K. C. Parikh & AssociateChartered Accountants have provided their

written consent to act as expert to the company disti@ath 20, 202For disclosure made in section titl€dCa pi t a |
St r u cheginnirg@n Page Nd.l of this Draft Prospectus.

Further, such consents and reports have not bebdraitn up to the time of delivery of this Draft Prospectus.

EXPERT OPINION

Except for report and certificates from Peer Review Auditors on financial mattdregjadl advisor to the company on
Legal matterswe have not obtained any other exmginions

PREVIOUS PUBLIC OR RIGHTS ISSUE

There have been no public or rights issue by our Company during the last five years.

UNDERWRITING COMMISSION, BROKERAGE AND SELLING COMMISSION

We have not made any previous public issues. Therefore, no sledrapaid or is payable as commission or brokerage
for subscribing to or procuring for, or agreeing to procure subscription for any of the Equity Shares of the Company since
its inception.

CAPITAL ISSUE DURING THE LAST THREE YEARS
Our Companyand Group Companif&ntitieshave not made any capital issue during the last three years.
PROMISE VIS-A-VIS PERFORMANCE

Since, neither our Company nor our Promotersd Group Cor
during last five years, promise visvis Performance is not applicable.

STOCK MARKET DATA FOR OUR EQUITY SHARES

This being an Initial Public Offering of the Equity Shares of our Company, the Equity Shares are not listed on any stock
exchange.
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PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE LEAD
MANAGER

The price information and track record of the past issue handled by Beeline Capital Advisors Private Limited, as specified
in the circular referencelR/CFD/DIL/7/2015 dated October 30, 2015, issued by SEBI is as follows:

TABLE 1
+-% Change  +/- % Change +/- % Change in
in Closing in Closing Closing Price
Opening Price, (+/-_% Price, (+/-_% (+- % Changé
o Price on Change in Change in in Closin
Listing i Closin Closin 9
Issuer Name : Listing 9 9 Benchmark)
Date Date Benchmark) Benchmark) i
th
@) 30N calendar 90 Calendar 160 CelEntie
Days from
Days from Days from Listin
Listing Listing 9
JayJalaram
: September 64.44% 468.33% 425.00%
1. Technologies 10.80 | 36.00 08, 2022 50.00 (-2.72%) (4.74%) (-0.49%)
Limited
2. Viviana Power Tech September 67.36% 72.73% 39.91%
Limited 880 | 5500 | "5 500 | 9000 (-1.97%) (6.44%) (-2.78%)
3. Kandarp Digi Smart September -49.33% -49.83% -35.33%
BPOLimited 810 | 30.00 | g o | 8000 (5.21%) (6.86%) (0.51%)
4. Trident Lifeline October 10, 28.71% 17.82%
Limited 8534 1 101.00 | ""500, 105.00 (5.51%) (3.29%) N-A.
5. Vital Chemtech November 39.06% 6.53%
Limited 64.64 | 101.00 | 1) Hgpp | 16400 (1.52%) (-2.58%) N-A.
6. RBM Infracon January 04, 132.36%
Limited 8.37 36.00 2023 52.50 (-3.19%) N.A. N.A.
7. Aristo Bio-Tech and January 30, -18.75%
Lifescience Limited | *59% | 7200 | ""5003 80.00 (-0.21%) NA. N.A.
8. TransvoylLogistics February 3.17%
India Limited 5111 7100 | g5 pop3 | 7100 (1.67%) NA. N.A.
9. . . March 01,
Viaz Tyres Limited | 20.00 62.00 2023 68.00 N.A. N.A. N.A.
10. | Vertexplus
Technologies 1421 | 9600 | March1s | 441 00 N.A. NA. N.A.
S 2023
Limited

Source: Price Informatiomww.bseindia.corand www.nseindia.copissue Information from respective Prospectus.

Note:

1. The S&PBSE Sensex and NSE Nifty are considered as the Benchmark.

2. il ssue Priceodo is taken as fABase Pr i c edspeéticerlssuesson®ul at i |
90"/180" Calendar days from listing.

3. iClosing Benchmarko on the | isting day of respective

in Closing Benchmark on $0 90"/180" Calendar days from listing. Alttugh it shall be noted that for comparing
the scripts with Benchmark, the-+% Change in Closing Benchmark has been calculated based on the Closing
Benchmark on the same day as that of calculated for respective script in the manner provided in Nb&ddwo. 4

4. In case 3/ 90"/180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the
respective Scripts has been considered, however, if scripts are not traded on that previous trading day then last
trading price has beeoonsidered.

SUMMARY STATEMENT OF DISCLOSURE

TABLE 2
Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at
Total discount as on 38 premium as on 3@ discount as on 180 premium as on 186"
Funds calendar day from calendar day from calendar day from calendar day from
Raised listing date listing date listing date listing date
(in T Between | Less Over Between Less Between Less Over Between | Less
Cr.) 50% 25 than 50% 25 than . 25 than 50% 25 than
50% 25% 50% 25% 50% 25% 50% 25%

202223 10 188.42 - 1 1 3 2 1 - - - - - -

Total
Financial No.

Year of
IPOs
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Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at Nos. of IPO trading at
Total discount as on 3t premium as on 3@' discount as on 180 premium as on 18¢'
T | f lendar day fi lendar day fi lendar day fi
Financial  No Funds calendar day from calendar day from calendar day from calendar day from
Year of' Raised listing date listing date | listngdate listing date
IPOs (in Over Between | Less o Between Less O Between Less Over Between | Less
Cr.) 50 than 50% 25 than 50% than 50% 25 than
: 25% °  50%  25% : 50% 25% 7 | 50% | 25%
2021-22 N.A.
202021 N.A.
201920 N.A.
Notes:
1. l ssue opening date is considered for calculation of

2. Inthe event any day falls on a holiday, firece/index of the immediate preceding working day has been
considered. If the stock was not traded on the said calendar days from the date of listing, the share price is taken of
the immediately preceding trading day.

Source:www.bseindia.corand www.nseindia.com

TRACK RECORD OF PAST ISSUES HANDLED BY THE LEAD MANAGER

For details regarding the track record of the Lead Manager to the Issue as specified in Circular reference CIR/MIRSD/1/
2012 dated January 10, 2012 issued by the SEBI, please refer the website of Lead Managevestinemb.com

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for the retention of records with the Registrar to the Offer for a period of at least eight
years from the date disting and commencement of trading of the Equity Shares on the Stock Exchanges, subject to
agreement with our Company for storage of such records for longer period, to enable the investors to approach the Registrar
to the Offer for redressal of their gviences.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated Jube2021 and subject to applicable law, any ASBA Bidder whose Bid has

not been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek redressal of the
same by the concerned SCSB within three months of the daténaf b$the Equity Shares. SCSBs are required to resolve
these complaints within 15 days, failing which the concerned SCSB would have to pay interest at the rate of 15% per
annum for any delay beyond this period of 15 days. Further, the investors sbathpensated by the SCSBs at the rate

hi gher of 100 per day or 15% per annum of the applicat
blocking of multiple amounts for the same UPI application, blocking of more amount than tlvat@mpimount, delayed
unblocking of amounts for neallotted/partially allotted applications for the stipulated period. In an event there is a delay

in redressal of the investor grievance in relation to unblocking of amounts, the Book Running Lead $/ahaljer
compensate the investors at the rate higher of 100 per
All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, addres
of the applicantapplication number, number of Equity Shares applied for, amount paid on application and the bank branch
or collection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to theittssueopy to the relevant

SCSB or the member of the Syndicate (in Specified Cities) or the Sponsor Bank, as the case may be, where the Application
Form was submitted by the ASBA Bidder or through UPI Mechanism, giving full details such as name, dditieess o
applicant, application number, UPI Id, number of Equity Shares applied for, amount blocked on application and designated
branch or the collection center of the SCSBs or the member of the Syndicate (in Specified Cities), as the case may be,
where theApplication Form was submitted by the ASBA Bidder or Sponsor Bank.

Our Company has applied for/obtained authentication on the SCORES in terms of SEBI circular no. CIR/OIAE/1/2013
dated April 17, 2013 and comply with the SEBI circular (CIR/OIAE/1/2014/0IRE/1/2013) dated December 18, 2014

in relation to redressal of investor grievances through SCORES. Our Company has not received any complaints as on the
date of this Draft ProspectuisNoted for Compliance

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company estimates that the average time required by our Company or the Registrar to the Issue or the SCSB (in case
of ASBA Bidders) or Sponsor Bank (in case of UPI Mechanism) or for redressal of rimwéséor grievances including
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through SEBI Complaint Redress System (SCORES) shall be 10 Working Days from the date of receipt of the complaint.
In case of nowroutine complaints and complaints where external agencies are involved, our Company willrededst
these complaints as expeditiously as possible.

Our Company has constituted Stakeholders Relationship Committee as follows:

Name of the Directors Designation Nature of Directorship

Mr. Sharadchandra Babhutabhai Patil Chairman Independent Director
Mr. Ashokkumar Ratilal Patel Member Independent Director
Mr. Vilin Devkaran Davda Member Independent Director

Our Company has appointéts. Vrunda Manharbhai Patas theCompany Secretary and Compliance Officer who may
becontacted in case of any pissue or postssue related problems at the following address:

Ms. Vrunda Manharbhai Patel

Cl/o. Ahasolar Technologies Limited

Office No. 207, Kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadhar CrosShdiadiya, Ahmedabad, Gujarat,
Indiai 380061

Telephone No.:079-40394029

Website: www.ahasolar.in

E-Mail: compliance@ahasolar.in

Till date of this Draft Prospectus, our Company has not received any investor complaintcamspfeints is pending for
resolution.

PUBLIC ISSUE EXPENSES

The total expenses of the | § slakhs. Bhe experssstofthisantlele, anioong others, a p p
underwriting and management fees, printing and distribution expensestisement expenses, legal fees and listing fees.
The estimated Issue expenses are as follows:

Expenses Expenses Expenses
Expenses XP (% of Total Issue (% of Gross
(' in Lakh)
expenses) Issue Proceeds)
Lead Manger Fees including Underwriti@@mmission [ 0] [ 0] [ 0]
Fees Payable to Registrar to the Issue [ 0] [ 0] [ 0]
Fees Payable Advertising, Marketing Expenses - - -
T [ 0] [ 0] [ 0]
Printing Expenses
Fees Payable to Regulators including Stock Exchange - - -
o [ 0] [ 0] [ 0]
other Intermediaries
Feegpayable to Peer Review Auditor [ 0] [ 0] [ 0]
Fees Payable to Market Maker [ 0] [ 0] [ 0]
Escrow Bank Fees [ 0] [ 0] [ 0]
Total Estimated Issue Expenses [ 0] [ 0] [ 0]

Notes:

1. Up to March 18, 2023, Our Company has deployed/incurred expensg&.06 Lakhs towards Issue Expenses and
custodian connectivity charges out of internal accruals duly certified by Statutory AuditoKM&. Parikh &
Associates, Chartered Accountants vide its certificate dated March 20, 2023, bearing UDIN:
22118298BGXOHD1676

2. Any expenses incurred towards aforesaid issue relate:c
of Equity Shres will be reimburse/recouped out of the gross proceeds of the issue:

Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would be
as follows:

Portion for RIls 0.01% or 100+ whichever is ledgexclusive of GST)
Portion for NIls 0.01% or 100+ whichever is ledgexclusive of GST)
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#Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity Shares
Allotted and the Issue Price).

3. The Members f RTAs and CDPs wil |l b e e ni(plus bpplitable GSTapprprdlid c at i
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charges payalldhte relevant RTA/CDP.

4, Regi stered Brokers wil |l b(elus &3T) pertApplicatiort Formaon ala Mpplicatisns,o n 0o
which are eligible for allotment, procured from RlIs and NlIs and submitted to the SCSB for processtagnirta
from which the application has been uploaded will be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

5, SCSBs would be entitl e(@lustGsT) tor ppeessingtdgmplication Forraseproaufed By 1 0 /
the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

Issuer banks for UPI Mechanism as registered with SEBI would be entitled to a processing 184 @blus GST) for
processing the Applicationdfms procured by the members of the Registered Brokers, RTAs or the CDPs and submitted
to them.

FEES PAYABLE TO LEAD MANAGER TO THE ISSUE

The total fees payable to the Lead Manager will be as per the Memorandum of Understanding signed among the Company
and the Lead Manager to the Issue.

FEES PAYABLE TO THE REGISTRAR TO THE ISSUE

The fees payable to the Registrar to the Issue, for processing of application, data entry, printing of refund ordéonpreparat
of refund data on magnetic tageinting of bulk mailing register will be as per the Agreement between the Company and
the Registrar to the Issue.

The Registrar to the Issue will be reimbursed for allaftpocket expenses including cost of stationery, postage,
communication expenses etc. Adequate funds will be provided to the Registrar to the Issue to enable it to send refund
orders or Allotment advice by registered post/speed post or email.

FEES PAYABLE TO OTHERS

The total fees payable to the Sponsor Bankalédvisor, Statutory Auditor and Peer Review Auditor, Market maker and
Advertiser, etc. will be as per the terms of their respective engagement letters.

COMMISSION PAYABLE TO SCSBS

1. Selling commission payable to the members of the CDPs, RTA and SC8igspartion for Rlls and NlIs, would be
as follows:

Portion for RIls 0.01% or 100+ whichever is ledgexclusive of GST)
Portion for Nlls 0.01% or 100+ whichever is ledgexclusive of GST)

#Percentage of the amounts received againsEtngty Shares Allotted (i.e. the product of the number of Equity Shares
Allotted and the Issue Price).

2. The Members of RTAs and CDPs will be entitled to application chargeR0éf(plus applicable GST) per valid ASBA
Form. The terminal from which the dpgation has been uploaded will be taken into account in order to determine the
total application charges payable to the relevant RTA/CDP.

3. Registered Brokers will be entitled to a commission D3/ (plus GST) per Application Form, on valid Applications,
which are eligible for allotment, procured from Rlls and NlIs and submitted to the SCSB for processing. The terminal
from which the application has been uploaded will be considered in order to determine the total processing fees payable
to the relevant Rgstered Broker.

4. SCSBs would be entitled to a processing feel@- (plus GST) for processing the Application Forms procured by the
members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

5. Issuer banks for UPI Mechanism as registength SEBI would be entitled to a processing fee b®/- (plus GST) for
processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and submitted
to them.

Page |173



)

ahayy

Draft Prospectus

The processing fees for applications made by Retdividual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circularo: N
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

PREVIOUS ISSUES OF EQUITY SHARES OTHERWISE THAN FOR CASH

Except as stated in tisectiont | t Capitdl Stiucturé b e gi n ni n ¢1obthis Db Braspedius,. our Company
has not issued any Equity Shares for consideration otherwise than for cash.

LISTED VENTURES OF PROMOTER

There are no listed ventures of our Compangradate of filing of this Draft Prospectus.

OUTSTANDING DEBENTURES OR BONDS AND REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS

There are no outstanding debentures or bonds or redeemable preference shares and other instruments issued by th
Company as on the date of this Draft Prospectus.

CHANGES IN AUDITORS
Details of changes in auditors of our companjast 3years is set forth below:

Particulars
M/s. A J Jain & Co.

Date of Change

Reason for change

Chartered Accountants

Address: H.O. 403, Shail Complex, B/H Girisk
Colddrinks, C. G. Roadhhmedabad, Gujardt
380009, India.

Tel. No.: +91-9427020163

Email Id: ajjainco@gmail.com

Membership No.: 119474

Firm Registration No: 128963W

September 29, 2018

Appointed asStatutory Auditor of
the company to hold office from the
conclusion of the % Annual

General Meeting held in the
calendar year 2018 till the
conclusion of & Annual General
Meeting to be held in the year 202!

M/s. A J Jain & Co.

Chartered Accountants

Address: H.O. 403, Shail Complex, B/H Girisk
Colddrinks, C. G. RoadAhmedabad, Gujarat
380009, India.

Tel. No.: +91-9427020163

Email Id: ajjainco@gmail.com

Membership No.: 119474

Firm Registration No: 128963W

September 01, 2022

Resignation being not aPeer
Review Auditor.

M/s. K. C. Parikh & Associates*

Chartered Accountants

Address: 907, Colonnade Il, Opp. Municipa
Parking Plot, B/H Rajpath Club, Bodakde"
Ahmedabad, Gujardt380054, India.

Tel. No.: 079- 4004 8381

Email Id: chintan@kcparikh.com

Membership No.: 118298

Firm Registration No: 107550W

September 15, 2022

Appointed as Statutory Auditor o
the company to hold office from th¢
conclusion of the B Annual

General Meeting held in the
calendar year 2022 till the
conclusion of 19 Annual General
Meeting to be held in the year 202’

* M/s K. C. Parikh & Associates, Chartered Accountants, holds Peer Review Certificate issued by The Institute of
Chartered Accountants of India vide their Certificate No. 012462 dated October 15, 2020.

CAPITALIZATION OF RESERVES OR PROFITS DURING LAST FIVE (5) YEARS

Except towards issuance of Bonus Shares as disclosed under sectigh@teech i t a | b&inming ontPage dldil
of this Draft Prospectus, our Company hascapitalized Reserves or Profits during last five years.
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REVALUATION OF ASSETS DURING THE LAST FIVE (5) YEARS

Our Company has not revalued its assets during last five years.
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SECTION Xl T ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

The Equity Shares being issued are subject to the provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, 2018
including amendments thereof, our Memorandum and Articles of Association, the terms of this Draft Prospectus, the
Application Form, the Reviesn Form, the Confirmation of Allocation Note and other terms and conditions as may be
incorporated in the allotment advices and other documents/certificates that may be executed in respect of this Issue. The
Equity Shares shall also be subject to laws@dicable, guidelines, notifications and regulations relating to the issue of
capital and listing and trading of securities issued from time to time by SEBI, the Government of India, the Stock Exchange,
the RBI, ROC and/or other authorities, as in forndhe date of the Issue and to the extent applicable.

Please note that in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors Aextep Investors) applying in a
public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details of
the bank account which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the sdnee, pursuant to

SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors applying in
public Issue may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can
useUPI as a payment mechanism with Application Supported by Blocked Amount for making application.

Further vide the said circular, Registrar to the Issue and Depository Participants have also been authorized to collect the
Application forms. Investor may visit the official website of the concerned stock exchange for any information on
operationalizatioif this facility of form collection by Registrar to the Issue and DPs as and when the same is made available.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013, our Memorandum and Articles
of Association and shall rank pgrassu in all respects with the existing Equity Shares including in respect of the rights to
receivedividends and other corporate benefits, if any, declared by us after the date of Allotment. For further details, please
refer the chaptertitted Descr i pti on of Equity Shar es bagnoingdnePagadld@3df t he
of this Draft Prospectus.

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and recommended by the
Board of Directors and approved by the Shareholders at their discretion and will depend on a number of factors, including
but not limited to earnings, capital requirements and overall financial condition of our Company. We shall pay dividend, if
declaredto our Shareholders as per the provisions of the Companies Act and our Articles of Association. Further Interim
Dividend (if any, declared) will be approved by the Board of Directors.

FACE VALUE AND ISSUE PRICE
The face value of /felaehEquidt yh8®8héasesei ri c20i s [ 6] per

The Issue Price is determined by our Company in consultation with the Lead Manager and is justified ahdptetided
fiBasi s f orbedimmisgwe PagerNidXokthis Draft Prospectus.

At any given point of time there shall be only one denomination for the Equity Shares.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS, 2018

Our Company shattomply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with
all disclosure and accounting norms as specified by SEBI from time to time.

RIGHTS OF THE EQUITY SHAREHOLDERS

Subject to applicable laws, ruleggulations and guidelines and the Articles of Association, the Equity shareholders shall
have the following rights:

U Right to receive dividend, if declared,;
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U Right to receive Annual Reports and notices to members;
U Right to attend general meetings and eisergoting rights, unless prohibited by law;
0 Right to vote on a poll either in person or by proxy;
0 Right to receive offer for rights shares and be allotted bonus shares, if announced;
0 Right to receive surplus on liquidation subject to any statutory arferengial claim being satisfied;
0 Right of free transferability subject to applicable law, including any RBI rules and regulations; and
0 such other rights, as may be available to a shareholder of a listed public limited company under the Companies Act,

2013, the terms of the SEBI Listing Regulations, and the Memorandum and Articles of Association of our Company.

For a detailed description of the provisions of the Articles of Association relating to voting rights, dividend, forfelture a
lien and/or consddation/splitting, please refer to the chaptertife®e s cr i pti on of Equity Share
of As s obeginairigioroPage N@33of this Draft Prospectus.

MINIMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in demateriadiz&s per
the existing SEBI (ICDR) Regulations, 2018, the trading of the Equity Shares shall only be in dematerialized form for all
investors.

The trading of the Equity Shares will/l happen immaylehe mi
modified bySME Platform ofBSE from time to time by giving prior notice to investors at large.

Al l ocation and all otment of Equity Shares through this
mi ni mum al | ot meyn $hares fto thHe dsuccedsfgl uapglicants in terms of the SEBI circular No.

CIR/MRD/DSA/06/2012 dated February 21, 2012.

MINIMUM NUMBER OF ALLOTTEES

The Minimum number of allottees in this Issue shall be 50. In case the minimum number of prospectigs sllets than
50, no allotment will be made pursuant to this Issue and all the monies blocked by the SCSBs or Sponsor Bank shall be
unblocked within four (4) working days of closure of issue.

JURISDICTION

Exclusive jurisdiction for the purpose thfis Issue is with the competent courts/authorities in Ahmedabad.

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended (the
iSecurities Acto) or any state s edberoffeted @ sold withwthe Unitedt he L
States or to, or for the account or benefit of, AU. S.
except pursuant to an exemption from, or in a transaction not subject to, the registration requdments of the
Securities Act. Accordingly, the Equity Shares will be offered and sold outside the United States in compliance with
Regulation S of the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except
in compliance with the applicable laws of such jurisdiction.

JOINT HOLDERS

Where two or more persons are registered as the holders of any Equity Shares, they will be deemed to hold such Equity
Shares as joirholders with benefits of survivorship.

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 (1) & 72 (2) of the Companies Act, 2013, the sole or first applicant, along with other joint
applicants, may nominate up to three persons, vide Multiple Nominations facility made available by CDSL and NSDL, to
whom, in the eventf the death of sole applicant or in case of joint applicant, death of all the applicants, as the case may be,
the Equity Shares allotted, if any, shall vest in respect of Percentage assigned to each nominee at the time of nomination. A
person, being a namee, entitled to the Equity Shares by reason of the death of the original holder(s), shall in accordance
with Section 72 (3) of the Companies Act, 2013, be entitled to the same advantages to which he or she would be entitled if
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he or she were the register holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make a
nomination to appoint, in accordance to Section 72 (4) of the Companies Act, 2013, any person to become entitled to Equity
Share(s) in the event of his or her deattirdputhe minority. A nomination interest shall stand rescinded upon a sale of equity
share(s) by the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh
nomination can be made only on the prescribed farailable on request at the Registered Office of our Company or to the
Registrar and Transfer Agents of our Company.

In accordance with Articles of Association of the Company, any Person who becomes a nominee by virtue of Section 72 of
the Companies Act,®.3, shall upon the production of such evidence as may be required by the Board, elect either:

(a) to register himself or herself as the holder of the Equity Shares; or
(b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board of Directors may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the Equity Shares, and if the notice is not complied with within a period of ninety days, tbe Board
Directors may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity Shares,
until the requirements of the notice have been complied with.

Since the allotment of Equity Shares is in dematerialized form, therengetto make a separate nomination with us.

Nominations registered with the respective depository participant of the applicant would prevail. If the investors require
changing the nomination, they are requested to inform their respective depositoigadrtic

PERIOD OF OPERATION OF SUBSCRIPTION LIST OF PUBLIC ISSUE
ISSUE OPENS ON [ 6] ISSUE CLOSES ON [ 6] |

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

@)

Issue Closing Date [ 6]
Finalization of Basis of Allotment witBSE [ 6]
Initiation of refunds /unblocking of funds from ASBA Account [ 6]
Credit of Equity Shares to demat accounts of Allottees [ 6]
Commencement of trading of the Equity Share86k& [ 0]

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company shall
ensure that all steps for the completion of the necessary formalities for the list and the commencement of trading

of the Equity Shares omBSE is taken within six Working Days from the Issue Closing Date, the timetable may change
due to various factors, such as extension of the Issue Period by our Company or any delays in receiving the final
listing and trading approval from the Stock Exchange.The Commencement of trading of the Equity Shares will be
entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.orifgShedssue

Period. On the Issue Closing Date, the Applications and any revision to the same shall be accepted between 10.00 a.m. an
5.00 p.m. (IST) or such extended time as permitted by the Stock Exchanges, in case of Applications by Retail Individua
Applicants after taking into account the total number of Applications received up to the closure of timings and reported by
the Lead Manager to the Stock Exchange. It is clarified that Applications not uploaded on the electronic system would be
rejected Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised to
submit their applicaties one day prior to the Issue Closing Date and, in any case, not later than 3.00 p.m. (IST) on the Issue
Closing Date. All times mentioned in this Draft Prospectus are Indian Standard Times. Applicants are cautioned that in the
event a large number of Appations are received on the Issue Closing Date, as is typically experienced in public issue, some
Applications may not get uploaded due to lack of sufficient time. Such Applications that are not uploaded will not be
considered for allocation under theuss Neither our Company nor the Lead Manager is liable for any failure in uploading
the Applications due to faults in any software/hardware system or otherwise.

In case of any discrepancy in the data entered in the electronic beikisithe data coained in the Bid cum Application
Form, for a particular Bidder, the Registrar to the Issue shall ask for rectified data.
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MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritteRegytation 260(1) of
SEBI ICDR Regulation.

If the issuer does not receive the subscription of hundred per cent (100%) of the issue through Draft Prospectus on the date
of closure of the issue including devolvement of underwriters, if any, or if the stistievel falls below hundred per cent

(100%) after the closure of issue on account of withdrawal of applications, or after technical rejections, or if tho listing
trading permission is not obtained from the stock exchange for the securities sd offder the Draft Prospectus, the issuer

shall forthwith refund the entire subscription amount received. If there is a delay beyond four (4) working days after the
issuer becomes liable to pay the amount, the issuer and every director of the issuer officeas in default, shall pay

interest at the rate of fifteen percent per annum (15% p.a.).

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective allottees
is less than 50, no allotment wilebmade pursuant to this Issue and the monies blocked by the SCSBs shall be unblocked
within four (4) working days of closure of issue.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction.

NO RESERVATION FOR EIGIBLE NRIS, FIIS REGISTERED WITH SEBI, VCFS REGISTERED WITH SEBI
AND QFIS

It is to be understood that there is no reservation for Eligible NRIs or Flls registered with SEBI or VCFs or QFIs. Such
Eligible NRIs, QFIs, FllIs registered with SEBI will be treated on the same basis with other categories fopdke pfir
Allocation.

AS PER THE EXTANT POLICY OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN THIS
ISSUE

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside
India) Regulations, 2000, provides a general permission for the NRIs, Flls and foreign venture capital investors registered
with SEBI to invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be
subject to other inestment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulations, 2000, RBI and/or SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their oves enquiri
about the limits applicable to them. Our Company and the Lead Manager do not accept any responsibility for the
completeness and accuracy of the information stated hereinabove. Our Company and the Lead Manager are not liable to
inform the investors of gnamendments or modifications or changes in applicable laws or regulations, which may occur
after the date of this Draft Prospectus. Applicants are advised to make their independent investigations and ensure that the
number of Equity Shares Applied for dat exceed the applicable limits under laws or regulations.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the Equity Shares wil/| happen in the mir
CIR/MRD/DSA/06/2012 dated Februa®i, 2012 and the same may be modifiedSWE Platform of BSE Limitedrom
time to time by giving prior notice to investors at large.

However, the market maker shall buy the entire shareholding of a shareholder in one lot, where value of such ghareholdin
is less than the minimum contract size allowed for trading o&hhieé Platform of BSE Limited
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RESTRICTIONS, IF ANY ON TRANSFER AND TRANSMISSION OF EQUITY SHARES

Except for lockin of the prel ssue Equity Shares and Minimum Promoterso
chaptertittedh Capi t al b&ytnming ontPage Bldil of this Draft Prospectus and except as provided in the Articles

of Association, there are no restrictions on transfers of Equity Shares. There are no restrictions on transmissioandf shares

on their consolidation / splitting except as provided in the Articles of Association. For details, please refer to the chapte
titlediDescription of Equity Shar es heginningron Page N@33 of thishDraft Ar t i ¢
Prospectus.

NEW FINANCIAL INSTRUMENTS

The Issuer Company is not issuing any new financial instruments through this Issue.

ALLOTMENT OF EQUITY SHARES IN DEMATERIALIZED FORM

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in dematerialized form. As per
the existing SEBI ICDR Regulations, 2018, the trading of the Equity Shares shall only be in dematerialized &rm f
investors.

Furnishing the details depository account is mandatory and applications without depository account shall be treated
as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful applicants willeoimythe dematerialized form.
Applicants will not have the option of getting Allotment of the Equity Shares in physical form. The Equity Shares on
Allotment shall be traded only in the dematerialized segment of the Stock Exchanges. Allottees shadl bptiert to re
materialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories Act.

MIGRATION TO MAIN BOARD

Our Company may migrate to the main boar@8Eon a later date, subject to the following:

IfthePaidup Capital of the company is more than 10 crores
main board of the stock exchange(s) if shareholders approve such a migration by passing a special resolution through posta
ballot to ths effect and if Company fulfils the eligibility criteria for listing laid down by the Main Board.

Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other thanpromoters i
favour of the proposamount to at least two times the number of votes cast by shareholders other than promoter shareholders
against the proposal.

OR

Where the posissue face value capital of the Company listed on a SME exchange is likely to increase beyond twenty five
crorerupees by virtue of any further issue of capital by the Company by way of rights issue, preferential issue, bonus issue,
etc. the Company shall migrate its specified securities listed on a SME exchange to the Main Board and seek listing of the
specified scurities proposed to be issued on the Main Board subject to the fulfilment of the eligibility criteria for listing of
specified securities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;
a) the slareholders of the Company have approved the migration by passing a special resolution through postal ballot
wherein the votes cast by shareholders other than promoters in favour of the proposal amount to at least two times the

number of votes cast by shhodders other than promoter shareholders against the proposal;

b) the Company has obtained argrinciple approval from the Main Board for listing of its entire specified securities on
it.

MARKET MAKING

The shares offered though this issue is proposdat thisted on th&SME Platform of BSE Limitedwherein the Lead
Manager to this Issue shall ensure compulsory Market Making through the registered Market Make3®/&f Biatform
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of BSE Limitedfor a minimum period of three years from the date of listihghares offered though this Draft Prospectus.

For further details of the agreement entered into between the Company, the Lead Manager and the Market Maker; please
refertofn Det ai |l s of the Market Ma kndar the skationditted Eenp at alf ot nft dii ™
beginning on Page N@4 of this Draft Prospectus.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended
from time to time, whereby, an issuer whose post issue paid up capitalis moreltttan cr or es angdshallpt o

i ssue Equity Shares to the public and propose to |ist
Exchangeo, beinqitheEMEI PlatformmaosBSE Limiteld For further details regarding the salient features and
terms of such an issue, please refer chapter fittlfde r ms a@rfdfi | s s w @ 0 P begimieglon PagedNd76and

184, respectively of this Draft Prospectus.

Public issue of 8,18, 400 -Equht §¥ o86haasa qsippalquith @hareinctudingo & o |
a share pr@mrurBqafity Share (the [Biskkhe @pfithkceodo)saggde gl

Particulars Net Issue to Public Market Maker reservation portion
Number of Equity Shares* | 7,76,000Equity Shares 42,400Equity Shares
Percentage of Issue Size 94.826 of the Issue Size 5.18% of the Issue Size
available for allocation 25.18% of the Post Issue Paid up Capita| 1.38% of the Post Issue Paid up Capit

Basis of Allotment/ Allocation Proportionate sybct to  minimum| Firm Allotment
if respective category if allotment off O6Hquity Shares and Furth¢
oversubscribed allotment in multiples of OHquity Shares
each.

For further details please referfioB a s i
Al | ot uméenthedchapter titled | s
Pr o c e thaginréng on Page N@.3 of
this Draft Prospectus.

Mode of Application All  the Applicants shall make th| Through ASBA modénly.
Application (Online or Physical) throug
ASBA Process Only.

Minimum Application Size For QIB and NII: 42,400Equity Shares
Such number of Equity Shares in multipl
of [ 0 Equity Shares such that th
Application Val u-e

For Retail Individuals:
[ OHquity Shares
Maximum Bid ForQIB and NII: 42,400Equity Shares
Such number of Equity Shares in multipl
of [ 0 Equity Shares such that th
Application Size does not exce&W 6,000
Equity Shares subject to limit the invest
has to adhere under the relevant laws
regulations applicable.

For Retail Imividuals:

[ 6Bquity Shares so that the Applicati
Value does not-.exc
Mode of Allotment Compulsorily in dematerialized mode Compulsorily in dematerialized mode
Trading Lot [ 6Hquity Shares [ 6Hquity Shares, However the Mark
Maker may accept odd lots if any in tf
market as required under the SE
(ICDR) Regulations, 2018.

Terms of payment Entire Application Amount shall be payable at the time of submission of Applic
Form.
Application Lot Size [ OEquity Share and in multiples pf 5Hquity Shares thereafter.

*50% of the shares Issued in the Net Issue to Public portion are reserved for applications whose application value is below
-2, 0-and h®balance 50% oftheshe s ar e avail able for applications wh

WITHDRAWAL OF THE ISSUE
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In accordance with the SEBI ICDR Regulations, our Company, in consultation with Lead Manager, reserves the right not
to proceed with this Issue any time after the Issue Opening Date, but before our Board meeting for Allotment, without
assigning reasons thereof. If our Company withdraws the Issue after the Issue Closing Date, we will give reason thereof
within two days by way of a public notice whi shall be published in the same newspapers where tHsspee
advertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Lead Manager, through the Registrar to the
Issue, shall notify the SCSBs to uatk the Bank Accounts of the ASBA Applicants within one Working Day from the

date of receipt of such natification. In case our Company withdraws the Issue after the Issue Closing Date and subsequently
decides to undertake a public offering of Equity Shaoes Company will file a fresh offer document with the stock
exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals of the Stock

Exchang, which the Company shall apply for after Allotment. In terms of the SEBI RegulationgetdrApplicants
shall not be allowed to withdraw their Application after the Issue Closing Date.

JURISDICTION

Exclusive jurisdiction for the purpose thiis Issue is with the competent courts/authorities at Ahmedabad.

ISSUE PROGRAMME

ISSUE OPENS ON [
ISSUE CLOSES ON [

O¢| O«

]
]

Page |183



o)

Draft Prospectus a h a\l.l
solar

ISSUE PROCEDURE

All Applicants should review the General Information Document for Investing in Public Issue, preparsdusttin
accordance with the SEBI circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and updated
pursuant to SEBI Circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015,the SEBI Circular
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated Jany&tl, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated
November 1, 2018 and updated pursuant to SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 (the
General Information Document) which highlights the key rules, processes amtlyeg applicable to public issues in
general in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR Regulations.
The General Information Document is available on the websites of Stock Exchange, the Company amtiMlamager.

Please refer to the relevant provisions of the General Information Document which are applicable to the Issue.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) Category of
investor eligible to participate in the Issue; (i) maximum and minimum Issue size; (iii) price discovery and allocation; (iv
Payment Instructions for ASBA Applicants; (v) Issuance of CAN and Allotment in the Issue; (vi) General instructions
(limited to instructions for completing the Application Form); (vii) designated date; (viii) disposal of applications; (ix)
submission of Application Form; (x) other instructions (limited to joint applications in cases of individual, multiple
applications and instanceghen an application would be rejected on technical grounds); (xi) applicable provisions of
Companies Act, 2013 relating to punishment for fictitious applications; (xii) mode of making refunds; and (xiv) interest in
case of delay in Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
June 28, 2019, has introduced arm@ate paymennechanism using Unified Payments Interfad®k) and consequent
reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for Rlls applying through
Designated Intermediaries was made effective along thi@hexisting process and existing timeline of T+6 d@j4PI

P h a s)eThd UPI Phase | veeeffective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors through Designated Intermediaries, the process of physical
movement oforms from Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the
UPI Mechanism with existing timeline of T+6 days is applicable for a period of three months or launch of five main board
public issues, whichever is late ( A UPI Phase I'10), wi t h ef fect from
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, read with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)
dated July 26, 2019. Further, as per the SEBI circular (SEBI/HO/CFD/DCR2/CIR#P133) dated November 8, 2019,

the UPI Phase Il had been extended until March 31, 2020. However, due to the outbreak ofX@Qd&miemic, UPI

Phase Il has been further extended by SEBI until further notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/26aG280)

March 30, 2020.Thereafter, the final reduced timeline of T+3 days may be made effective using the UPI Mechanism for
applications by Retail Il ndividual Il nvestors (AUPI Phas
been undertadn under UPI Phase ll, till any further notice issued by SEBI. Accordingly, the Issue has been considered to
be made under UPI Phase IlI, till any further notice issued by SEBI. Further, SEBI, vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M datédarch 16, 2021, and circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570

dated June 2, 2021, has introduced certain additional measures for streamlining the process of initial public offers and
redressing investor grievances. This circular is effective for lipitiblic offers opening on/or after May 1, 2021, except as
amended pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, and the provisions of this cirardadteemed to form part of

this Draft Prospectus. Furthermore, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022, all individual Investors in initial public offerings (opening on or after May 1, 2022) whose applicat®arsze

to 5 ghall,usk: &8 WPl Mechanism.

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIde#® list of Stock Brokers,
Depository Participants (DP), Registrar to an Issue and Share Transfer Agent (RTA) that have been n@&HEd by

Li mi BeEHO)Y it o act as intermediaries f owwwdseidimicanFardegilsApopl i
on their designated branches for submitting Applicatiomispplease refer to the abenentioned website BSE.

Please note that the information stated/covered in this section may not be complete and/or accurate and as such would be
subject to modification/change. Our Company and Lead Manager do not accepspmysibility for the completeness

and accuracy of the information stated in this section and the General Information Document. Our Company and Lead
Manager would not be able to include any amendment, modification or change in applicable law, whiccunayter

the date of Draft Prospectus. Applicants are advised to make their independent investigations and ensure that their
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application do not exceed the investment limits or maximum number of Equity Shares that can be held by them under
applicable lawor as specified in this Draft Prospectus and the Prospectus.

Further, the Company and the LM are not |iable for any
Mechanism for application in this Issue.

Phased implementation of UnifiedPayments Interface

SEBI has issued the UPI Circulars in relation to streamlining the process of public issue of inter alia, equity shanais. Pursu

to the UPI Circulars, the UPI Mechanism has been introduced in a phased manner as amaghamsm (in addition to
mechanism of blocking funds in the account maintained with SCSBs under ASBA) for applications by RIBs through
Designated Intermediaries with the objective to reduce the time duration from public issue closure to listing from six
Working Days to up to three Working Days. Considering the time required for making necessary changes to the systems
and to ensure complete and smooth transition to the UPI payment mechanism, the UPI Circulars have introduced the UPI
Mechanism in three phasé the following manner:

Phase I: This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issues,
whichever is later. Subsequently, the timeline for implementation of Phase | was extended till J@i® 30nder this

phase, an RIl had the option to submit the ASBA Form with any of the Designated Intermediary and use his/ her UPI ID
for the purpose of blocking of funds. The time duration from public Issue closure to listing continued to be six working

days.

Phase Il This phase has become applicable from July 1, 2019. SEBI vide its circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 had extended the timeline for implementation of UPI
Phase Il till March 31, 2020. Further, SEBI vide its circular no. IBEB/CFD/DIL2/CIR/P/2020 dated March 30, 2020
decided to continue Phase Il of UPI with ASBA until further notice. Under this phase, submission of the ASBA Form by
RIBs through Designated Intermediaries (other than SCSBs) to SCSBs for blocking of futdsdistontinued and will

be replaced by the UPI Mechanism. However, the time duration from public Issue closure to listing would continue to be
six Working Days during this phase

Phase Ill: The commencement period of Phase lll is yet to be notifiedhisrphase, the time duration from public Issue
closure to listing is proposed to be reduced to three working days.

All SCSBs offering facility of making application in public issues shall also provide facility to make application using the
UPI MechanismThe Issuers will be required to appoint one of the SCSBs as a sponsor bank to act as a conduit between
the Stock Exchanges and NPCI in order to facilitate collection of requests and / or payment instructions of the Retail
Individual Applicants into the URMechanism.

For further details, please refer to the General Information Document available on the websites of the Stock Exchange and
the Lead Manager.

FIXED PRICE ISSUE PROCEDURE

In terms of Rule 19(2)(b) of the Securities ContrgctRe gul at i on) Rul es, 1957, as am
Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% of-theupostielp

Equity Share capital of our Company. The Issue is being made under Regul&ibhHE2Zhapter IX of SEBI (Issue of

Capital and Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms of Regulation 253(2) of
Chapter 1X of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 50% of ss&&t Public is

being offered to the Retail Individual Applicants and the balance shall be issued-ReidinCategory i.e. QIBs and Non
Institutional Applicants. However, if the aggregate demand from the Retail Individual Applicants is less thaineB0%,

the balance Equity Shares in that portion will be added to theataih portion offered to the remaining investors including

QIBs and NlIs and viceersa subject to valid Applications being received from them at or above the Issue Price.

Subiject tathe valid Applications being received at Issue Price, allocation to all categories in the Net Issue, shall be made
on a proportionate basis, except for the Retail Portion where Allotment to each Retail Individual Applicants shall not be
less than the mimium lot, subject to availability of Equity Shares in Retail Portion, and the remaining available Equity
Shares, if any, shall be allotted on a proportionate basis. Under subscription, if any, in any category would be allowed to
be met with spill over fromany other category or a combination of categories at the discretion of our Company in
consultation with the Lead Manager and the Stock Exchange. However, if the retail individual investor category is entitled
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to more than fifty per cent of the net Issueaoproportionate basis, the retail individual investors shall be allocated that
higher percentage.

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or Registered
Brokers of Stock Exchanges or Retgred Registrar to the Issue and Share Transfer Agents (RTAs) or Depository
Participants (DPs) registered with SEBI.

In case of QIB Applicants, the Company, in consultation with the Lead Manager, may reject Applications at the time of
acceptance of Apjgation Form provided that the reasons for such rejection shall be provided to such Applicant in writing.
In case of Nornstitutional Applicants and Retail Individual Applicants, the Company would have a right to reject the
Applications only on technicgrounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares to all
successful Applicants will only be in the dematerialised form. The Application Forms which do not have the details

of the Applicant 6 s depository account including DP 1D, PAN and
incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form and entered into

the electronic system of the stock exchange, do notatch with the DP ID, Client ID and PAN available in the
depository database, the application is liable to be rejected. Applicants will not have the option of getting allotment

of the Equity Shares in physical form. The Equity Shares on allotment shall bieaded only in the dematerialised

segment of the Stock Exchange.

Electronic registration of Applications

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The Designated
Intermediaries could also set tgzilities for off-line electronic registration of Bids, subject to the condition that they
would subsequently upload the -ifie data file into the online facilities for Book Building on a regular basis before
the closure of the Issue.

b) On the Bid/lIssue IBsing Date, the Designated Intermediaries uploaded the Bids till such time as were permitted by the
Stock Exchanges and as disclosed in this Draft Prospectus.

c) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocatroefllcthe
Designated Intermediaries were given till 1:00 pm on the next Working Day following the Bid/Issue Closing Date to
modify select fields uploaded in the Stock Exchanges Platform during the Bid/Issue Period after which the Stock
Exchange(s) sent thad information to the Registrar to the Issue for further processing.

AVAILABILITY OF DRAFT PROSPECTUS, PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Draft Prospectus and Prospectus togetheApjilic#tion

Forms, copies of the Draft Prospectus and Prospectus may be obtained from the Registered Office of our Company, from
the Registered Office of the Lead Manager to the Issue, Registrar to the Issue as mentioned in the Application form. An
electranic copy of the Application Form will also be available for download on the website of the Stock Exchisttfie (
Platform of BSH.imited) i.e.www.bseindia.conat least one day prioo the Issue Opening Date.

All the investors (except Retail Individual Investors) applying in a public Issue shall use only Application Supported by
Blocked Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in ps$ie through
intermediaries shall use only UPI payment mechanism for application. The application form submitted by Nlls and QIBs
mu st provide applicantds bank account details and aut!l
Application Form. Further, Retail Individual Investors submitting application form using UPI shall mention the UPI of
his/her own Bank account in the application form in the relevant space. The Application Forms that do not contain
applicant 6s sartJRI ofawndBank Actourd, astthe cake may be, are liable to be rejected. All the investors
were also required to ensure that the ASBA Account had sufficient credit balance as an amount equivalent to the full Bid
Amount which could have been blockedthg SCSB.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the Designated
Intermediary, submitted at the Collection Centres only (except in case of electronic Application Formspaptichgon

Forms not bearing such specified stamp are liable to be rejected. Applications made by the Rlls using third party bank
account or using third party linked bank account UPI ID were liable for rejection. Rlls using UPI Mechanism, may submit
their ASBA Forms, including details of their UPI IDs, with the Syndicate, Registered Brokers, RTAs or CDPs. Rlls
authorising an SCSB to block the Application Amount in the ASBA Account may submit their ASBA Forms with the
SCSBs. ASBA Applicants must ensure tthet ASBA Account has sufficient credit balance such that an amount equivalent

to the full Application Amount can be blocked by the SCSB or the Sponsor Bank, as applicable, at the time of submitting
the Application.
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The prescribed colour of the Applicatid-orm for various categories is as follows:

Category Colour of Application Form*

Resident Indians, including resident QIBs, Noastitutional Investors, Reta White
Individual Investors and Eligible NRIs applying on a frepatriation basis
NonrResi dents including EIligible NRI:¢

. Blue
basis

*excluding electronic Application Forms downloaded by the Applicants.

In case of ASBA Forms, the relevant Designated Intermediaries shall uplaatetremt Application details (including UPI

ID in case of ASBA Forms under the UPI Mechanism) in the electronic applying system of the Stock Exchanges. For Rlls
using UPI Mechanism, the Stock Exchanges shall share the Application details (including Wigh B3¢ Sponsor Bank on

a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RIls for blocking of funds. For ASBA
Forms (other than RIIs) Designated Intermediaries (other than SCSBs) shall submit/ deliver the ASBA Fonespiectine

SCSB where the Applicants has an ASBA bank account and shall not submit it to aBZ®Brbank or any Escrow
Collection Bank. Stock Exchanges shall validate the electronic Application with the records of the CDP for DP ID / Client ID
and PANon a real time basis and bring inconsistencies to the notice of the relevant Designated Intermediaries, for rectification
and resubmission within the time specified by Stock Exchanges. Stock Exchanges shall allow modification of either DP ID /
Client ID a PAN ID, bank code and location code in the Application details already uploaded.

For Rlls using UPI mechanism, the Stock Exchanges shall share the Application details (including UPI ID) with Sponsor
Bank on a continuous basis to enableSpensor Bank to initiate UPI Mandate Request to RIls for blocking of funds. The
Sponsor Bank shall initiate request for blocking of funds through NPCI to Rlls, who shall accept the UPI Mandate Request
for blocking of funds on their respective mobile apgdiions associated with UPI ID linked bank account. The NPCI shall
maintain an audit trail for every Application entered in the Stock Exchange bidding platform, and the liability to compensate
RlIs (using the UPI Mechanism) in case of failed transacticeisl®hwith the concerned entity (i.e. the Sponsor Bank, NPCI

or the Banker to an Issue) at whose end the lifecycle of the transaction has come to a halt. The NPCI shall shareithe audit t
of all disputed transactions/ investor complaints to the Sp@wtts and the Bankers to an Issue. The Lead Manager shall
also be required to obtain the audit trail from the Sponsor Banks and the Banker to the Issue for analysing the sagne and fixi
liability. For ensuring timely information to investors, SCSBs shalld SMS alerts as specified in SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/202H70 dated June 2, 2021 and SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2022#&d. da

April 20, 2022.

The Sponsor Bank will undertake a reconciliation of Application responses received from Stock Exchanges and sent to NPCI
and will also ensure that all the responses received from NPCI are sent to the Stock Exchanges platfornieditridetai

code and description, if any. Further, the Sponsor Bank will undertake reconciliation of all Application requests ard respons
throughout their lifecycle on daily basis and share reports with the LM in the format and within the timelineffiad spec
under the UPI Circulars. Sponsor Bank and Issuer banks shall download UPI settlement files and raw data files from the NPCI
portal after every settlement cycle and do a three way reconciliation with Banks UPI switch data, CBS data and UPI raw data.
NPCI is to coordinate with Issuer banks and Sponsor Banks on a continuous basis.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an application in terms of the Draft
Prospectus. The Application Form shall contain information about the Applicant and the price and the number of Equity
Shares that the Applicants wish to apply for. Application Forms downloaded and printed from the websites of the Stock
Exchange shall bear system generated unique application number. Applicants are required to ensure that the ASBA
Account or UPI linked Bank Account has sufficient credit balance as an amount equivalent to the full Application
Amount can be blocked by the SCSB or Sponsor Batrtke time of submitting the Application.

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained

ii. A syndicate membegfor subsyndicate member)

iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website of the
stock exchange as eligible for this activity) (fbrok
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iv. A depository participant ( i DvBbsite offh®siockserchamge aseeligible forthésn t 1
activity)

v. A registrar to an issuer and share transfer agent (0
exchange as eligible for this activity)

Retails investors submitting applicationitiv any of the entities at (ii) to (v) above (hereinafter referred as
filntermediariesd ) , s hal | enter their UPI I D in the application

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgemeagsttw, by giving
the counter foil or specifying the application number to the investor, as a proof of having accepted the application form,
in physical or electronic mode, respectively.

Designated Intermediaries (other than SCSBs) after acceptingatipii form submitted by Nlls and QIBs shall capture

and upload the relevant details in the electronic bidding system of stock exchange(s) and shall submit/deliver the
Application Forms to respective SCSBs where the applicants have a bank account amod shiithit it to any nai$CSB

Bank.

For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment, after accepting
the application form, respective intermediary shall capture and upload the relevant applettiisn including UPI ID,

in the electronic bidding system of Stock Exchange. Further, Intermediaries shall retain physical application forms
submitted by retail individual investors with UPI as a payment mechanism, for a period of six months andrtfameaft

the same to the issuer/ Registrar to the | ssue. Howevel
not be retained or sent to the issuer. Intermediaries shall, at all times, maintain the electronic records reldtifayossu

for a minimum period of three years.

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding system as specified
by the stock exchange(s) and blocked funds available in the bank account spedifiedarm, to the extent of the
application money specified.

It is clarified that Retail Individual Investors may continue to submit physical ASBA Forms with SCSBs without using the
UPI Mechanism.

The upload of the details in the electronic bidding aysté stock exchange will be done by:

Nojellle=iilelgisi After accepting the form submitted by Rlls (without using UPI for payment), NlIs
Sl MoV ATES ol shel QIBs, SCSB shall capture and upload the relevant details in the elechiddiag

system as specified by the stock exchange(s) and may begin blocking funds av
in the bank account specified in the form, to the extent of the application m
specified.

For zloolllelilolgs After accepting the application form, respective intermediary shall capture and U
Sl BOVARTIES ) the relevant details in the electronic bidding system of stock exchange. Rasding,

(other than FEIENN they shall forward a schedule as per prescribed format along with the application
LI BEIR VSl Fite to designated branches of the respective SCSBs for blocking of funds within or
TEiEeEEseiEiaiEis of closure of Issue.

SCSBs without use of UPI

for payment:

For zloolllelilolgs  After accepting the application form, respective intermediary shall capture and U
Sl Mo A gV el =) the relevant application details, including UPI ID, in the electronic bidding syste
EELEE e ElaiERl stock exchange(s).

SCSBs with use of UPI

for payment Stock Exclange shall share application details including the UPI ID with Spo
Bank on a continuous basis through API integration, to enable Sponsor Bank to i
mandate request on investors for blocking of funds.

Sponsor Bank shall initiate request for blouk of funds through NPCI to investo
Investor shall accept mandate request for blocking of funds, on his / her n
application, associated with UPI ID linked bank account.
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Stock exchange(s) shall validate the electronic application detailsdwéttp o si t or y6s records f or
PAN Combination, on a real time basis through API Integration and bring the inconsistencies to the notice of
intermediaries concerned, for rectification anestbmission within the time specified by stock exuie

Stock exchange(s) shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID
or Pan ID can be modified but not BOTH), Bank code and Location code, in the application details already uploaded.

Upon completion ad submission of the Application Form to Application Collecting intermediaries, the Applicants
have deemed to have authorised our Company to make the necessary changes in the Draft Prospectus, without prior or
subsequent notice of such changes to the Appts.

WHO CAN APPLY?

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified
in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and
are not under the adverse notice of the RBI are permitted to undertake fresh investments as incorporated non
resident entities in terms of Regulation5(1) of RBI Notification N0.20/2006RB dated May 3, 2000 under FDI
Scheme with the prior approval of Government if the investment is through Government Route and with the prior
approval of RBI if the investment is through Automatic Route on case to case B&. OCBs may invest in this Issue
provided it obtains a prior approval from the RBI or prior approval from Government, as the case may be. On
submission of such approval along with the Application Form, the OCB shall be eligible to be considered for share
allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories of
Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or to hold Equity Shares, in excess of
certain limits specified under applicable law. Applicants are requested to refer to the Draft Prospectus for more details.

Subject to the above, an illustrative list of Applicants is as follows:

a)l ndian national s6 r esi denttocontractlumddritne Indidm €ContracteAct,L®72, as n c
amended, in single or as a joint application and minors having valid demat account as per Demographic Details
provided by the Depositories. Furthermore, based on the information provided by the Dé&msitar Company
shall have the right to accept the Applications belonging to an account for the benefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that the
application is being made in the name of the HUF i
applicant: XYZ Hindu Undivided Family applying throug
by HUFs would be considered at parmihose from individuals;

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in the
Equity Shares under their respective constitutional and charter documents;

d) QIBs;

e) Mutual Funds registered WItSEBI,

f) Eligible NRIs on a repatriation basis or on a frepatriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Issue;

g) Indian Financial Institutions, scheduled commercial banks, regional rural bankgecative banks (subject to RBI
permission, and the SEBI Regulations and other laws, as applicable);

h) Flls and sukaccounts of Flls registered with SEBI, other than aaudountwhich is a foreign corporate or a
foreignindividual under the QIB Portion;

i) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

j) Subaccounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under the non

I nstitutional applicantdés category;
k) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Denelopme
Corporations

I) ForeignVenture Capital Investors registered with the SEBI;

m) Trustgsocieties registered under the Societies Registration Act, 1860, as amended, or under any r@lhagn¢aw
to Trusts and who are authorized under their constitutionltbdand invest in equity shares;

n) Scientificand/or Industrial Research Organizations authorized to invest in equity shares;

0) InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;

p) ProvidentFunds with minimum corpus of 25 Crores and who
invest in equity shares;
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g) Pension Funds with minimum corpuk o 25 Crores and who are authorized

in equity shares;

r) National Investment Fund set up by Resolution no. F. No. 2/3/2@Ibdated November 23, 2005 of Governmeft
India published in the Gazette of India;

s) Insurancdunds set up and managed by army, navy or air force of the Union of India;

t) Multilateral andbilateral development financial institution;

u) Eligible QFls;

V) Insurancdunds set up and managed by army, navy or air force of the Union of India;

w) Insurancdunds set up and managed by the Department of Posts, India;

X) Any otherperson eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies applicable
to them.

Applications not to be made by:

1. Minors (except under guardianship) 2. Partnership firms or their nominees
3. Foreign Nationals (exceptRIs) 4. Overseas Corporate Bodies

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be Issued or sold and applications may not be made by persons in anyusigdiction, except in
compliance with the applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFEILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any reptiner, exc
towards fulfilling their underwriting obligations. However, the associates and affiliates of the Lead Manager and the
Syndicate Members, if any, may subscribe the Equity Shares in the Issue, in tiestitational Category where the
allocation is ore proportionate basis and such subscription may be on their own account or on behalf of their clients. All
categories of investors, including associates or affiliates of Lead Manager and syndicate members, shall be treated equally
for the purpose of allotian to be made on a proportionate basis.

Neither (i) the Lead Manager or any associates of the Lead Manager, except Mutual Funds sponsored by entities which are
associates of the Lead Manager or insurance companies promoted by entities wdssbcage of Lead Manager or AlFs
sponsored by the entities which are associate of the Lead Manager or FPIs (other than individuals, corporate bodies and

family offices), sponsored by the entiti essonwdaiedtbthear e a
Promoter and members of the Promoter Groupo shall appl
For the purposes of this section, a QI B who has any of
Promoterand members of the Promoter Groupo: (a) rights wund

into with the Promoter and members of the Promoter Group; (b) veto rights; or (c) right to appoint any nominee director
on our Board.

Promoter and moter Group and any persons related to our Promoters and Promoter Group cannot participate in the
Issue.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIs APPLYING ON NON  -REPATRIATION

Application must be made only in the names of individuals, ldnit@mpanies or statutory corporations / institutions and

not in the names of minors (other than minor having valid depository accounts as per demographic details provided by the
depositary), foreign nationals, trusts, (unless the trust is registeredtbhaed&ucieties Registration Act, 1860 or any other
applicable trust laws and is authorized under its constitution to hold shares and debentures in a company), Hindu Undivided
Families (HUF), partnership firms or their nominees. In case of HUFs, applisaiitirbe made by the Karta of the HUF.

Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreign exchange through
normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding the number
of Equity Shares Issued to the public.

APPLICATION BY MUTUAL FUNDS
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As per the current regulations, the following restrictions apdiegble for investments by mutual funds:

0 No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company.

Provided that the limit of 10% shall not be applicable for investmaritglex funds or sector or industry specific funds.

0 No mutual fund under all its schemes -gphshawelcapitalocarryingmo r e
voting rights.

The Applications made by the asset management compangestodians of Mutual Funds shall specifically state the
names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged with
the Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole or in part,
in either case, without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund registered with
SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Applications, providd that the Applications clearly indicate the scheme concerned for which the Application has been
made.

APPLICATIONS BY ELIGIBLE NRIs ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE APPLICATION
FORM MEANT FOR N ON-RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide notification
no. FEMA/ 20/ 2000 RB dated May 03, 2000 t eoonditiohsstipelateie c ur i
therein. Companies are required to file declaration in the prescribed form to the concerned Regional Office of RBI within
30 days from the date of issue of shares for allotment to NRIs on repatriation basis.

NRIs may obtain copies dfpplication Form from the offices of the Lead Manager and the Designated Intermediaries.
Eligible NRI Applicantsmaking application on a repatriation basis by using the-Resident Forms, should authorize
their SCSB to block their NoResident ExternalNRE) accounts, or Foreign Currency NBesident (FCNR) or ASBA
Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their SCSB to
block their Non-Resident Ordinary (NRO) accounts for the full Applicaion Amount, at the time of the submission
of the Application Form.

Allotment of Equity Shares to NeResident Indians shall be subject to the prevailing Reserve Bank of India Guidelines.
Sale proceeds of such investments in Equity Shares will be allowrdrepatriated along with the income thereon subject
to permission of the RBI and subject to the Indian Tax Laws and regulations and any other applicable laws.

The Company does not require approvals from FIPB or RBI for the Transfer of Equity $haréesh e i ssue t o el
FI'1 6s, Foreign Venture Capital Il nvestors registered w
institutions.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flls ON REPATRIATION BASIS

FPIs INCLUDING Flls WHO W ISH TO PARTICIPATE IN THE ISSUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON - RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:
1. Foreign portfolio investor shall invest only in the following securities, nam@ly Securities in the primary and
secondary markets including shares, debentures and warrants of companies, listed or to be listed on a recognized stocl

exchange in India; {bUnits of schemes floated by domestic mutual funds, whether listed on a recognized stock
exchange or not; (c) Units of schemes floated by a collective investment scheme; (d) Derivatives traded on a recognized
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(a).

(b).

(©).
(d).

(e).

stock exchange; (e) Treasury bills and datestlegnment securities; (f) Commercial papers issued by an Indian
company; (g) Rupee denominated credit enhanced bonds; (h) Security receipts issued by asset reconstruction
companies; (i) Perpetual debt instruments and debt capital instruments, as spgtifeReserve Bank of India from

time to time; (j) Listed and unlisted naonvertible debentures/bonds issued by an Indian company in the infrastructure

sector, where 6infrastructured is defined guidelinese(kyms of
Non-convertible debentures or bonds issued by-Bamn ki ng Fi nanci al Companies ca
Finance Companiesdé(l FCs) by the Reserve Bank of I ndia

debt funds; i) Indian depository receipts; and (n) Such other instruments specified by the Board from time to time.

Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds Equity Shares in
a company whose shares are noetistn any recognized stock exchange, and continues to hold such shares after initial
public Issuing and listing thereof, such shares shall be subject tinldokthe same period, if any, as is applicable to
shares held by a foreign direct investor pthizesimilar position, under the policy of the Government of India relating

to foreign direct investment for the time being in force.

In respect of investments in the secondary market, the following additional conditions shall apply:

A foreign portfolo investor shall transact in the securities in India only on the basis of taking and giving delivery of
securities purchased or sold;

Nothing contained in clause (a) shall apply to:

i. Any transactions in derivatives on a recognized stock exchange;

ii. Shortselling transactions in accordance with the framework specified by the Board;

ii. Any transaction in securities pursuant to an agreement entered into with the merchant banker in the process of
market making or subscribing to unsubscribed portion of the issamordance with Chapter IX of the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

iv. Any other transaction specified by the Board.

No transaction on the stock exchange shall be carried forward;

The transaction of business in securities by a foreign portfolio investor shall be only through stock brokers registered
by the Board;

Provided nothing contained in this clause shall apply to:

i. transactions in Government securities and such other securities falling under the purview of the Reserve Bank of
India which shall be carried out in the manner specified by the Reserve Bank of India;

ii. sale of securities in response to a letter of Issuebsesin acquirer in accordance with the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

iii. sale of securities in response to an Issue made by any promoter or acquirer in accordance with tee Seduriti
Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

iv. Sale of securities, in accordance with the Securities and Exchange Board of Indiba(Rugf securities)
Regulations, 2018;

v. divestment of securities in response to an Iégukdian Companies in accordance with Operative Guidelines for
Disinvestment of Shares by Indian Companies in the overseas market through issue of American Depository
Receipts or Global Depository Receipts as notified by the Government of India anibéréstued by Reserve
Bank of India from time to time;

vi. Any Application for, or acquisition of, securities in response to an Issue for disinvestment of shares made by the
Central Government or any State Government;

vii. Any transaction in securities pursuamian agreement entered into with merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirenfregs)ations, 2018;

viii. Any other transaction specified by the Board.

A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized form:

Provided that any shares held in raematerialized form, before thermnmencement of FEMA Act, can be held in
nondematerialized form, if such shares cannot be dematerialized.
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10.

11.

12.

13.

14.

15.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio investor as
a beneficial owner for the pposes of the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be below
tenpercenif the total issued capital of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions as may
be specified by the Government of India from time to time.

In cases where the Governmehtndia enters into agreements or treaties with other sovereign Governments and where
such agreements or treaties specifically recognize certain entities to be distinct and separate, the Board may, during the
validity of such agreements or treaties, gtae them as such, subject to conditions as may be specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the Board in
this regard.

No foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore derivative instruments, directly or
indirectly, unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who are regulated by an appropriate foreign
regulatory authority;

(b). Such offshore derivative instruments are issued after complance h éknow your <clientd n

Provided that those unregulated brdmabed funds, which are classified as Category |l foreign portfolio investor by
virtue of their investment manager being appropriately regulated shall not issue, subscribe or oteahwisgfdhore
derivatives instruments directly or indirectly:

Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore
derivatives instruments directly or indirectly.

A foreign portfolioinvestor shall ensure that further issue or transfer of any offshore derivative instruments issued by
or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory authority.

Foreign portfolio investors shall fully dik>se to the Board any information concerning the terms of and parties to off
shore derivative instruments such as participatory notes, equity linked notes or any other such instruments, by whatever
names they are called, entered into by it relating tosaoyrities listed or proposed to be listed in any stock exchange

in India, as and when and in such form as the Board may specify.

Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign Institutional
Investos) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors) Regulations, 2014 shall be
deemed to have been issued under the corresponding provisions of SEBI (Foreign Portfolio Investors) Regulations,
2014.

A FIl or its subaccount whicholds a valid certificate of registration shall, subject to payment of conversion fees, be
eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a foreign imatitutio
investor or sukaccount, or until & obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

A gualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions of the
SEBI (Foreign Portfolio Investors) Reguitats, 2014, for a period of one year from the date of commencement of the
aforesaid regulations, or until it obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

The purchase of equity shares of each company siggde foreign portfolio investor or an investor group shall be
below 10% of the total issued capital of the company.

The issue of Equity Shares to a single FIl should not exceed 10% of our post Issue Paid up Capital of the Company. In
respect of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the investment on behalf of
each sub account al not exceed 10% of our total issued capital or 5% of our total issued capital in case such sub
account is a foreign corporate or an individual.
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16. In accordance with the foreign investment limits, the aggregate Fll holding in our Company cannot eXceédw4
total issued capital. However, this limit can be increased to the permitted sectoral cap/statutory limit, as applicable to
our Company after obtaining approval of its board of Directors followed by the special resolution to that effect by its
shaeholders in their General Meeting. As on the date of filing the Draft Prospectus, no such resolution has been
recommended to the shareholders of the Company for adoption.

17. Subject to compliance with all applicable Indian laws, rules, regulations, g@slelim approvals in terms of regulation

15A(1) of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations 1995, as amended, an
FIl may issue, deal or hold, off shore derivative instruments such as participatory notes, ekeitynbtes or any

other similar instruments against underlying securities listed or proposed to be listed in any stock exchange in India
only in favour of those entities which are regulated by any relevant regulatory authorities in the countries of their
incorporation or establishment subject to compliance
that no further downstream issue or transfer of any instrument referred to hereinabove is made to any person other than
a regulated entity.

18.In case of Fl16s in NRI/FII Portion, number of Equity

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE CAPITAL
FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS
The SEBI (Venture Capital FundRegulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations, 2000

prescribe investment restrictions on venture capital funds and foreign venture capital investors registered with SEBI.
Further, the SEBI, AIF Regulations prescribes, agnothers, the investment restrictions on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% of the
corpus of the venture capital fund; a Foreign Venture Capital Investor can invest itfuenaisreommitted for investments

into India in one Company. Further, Venture Capital Funds and Foreign Venture Capital investor can invest only up to
33.33% of the funds available for investment by way of subscription to an Initial Public Issue.

The SEBI(Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various categories of
AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Il AlIF cannot
invest more than@% of the corpus in one Investee Company. A Venture capital fund registered as a category | AlF, as
defined in the SEBI Regulations, cannot invest more thaf df3ts corpus by way of subscription to an initial public
offering of a venture capital undaking. Additionally, the VCFs which have notmegistered as an AlF under the SEBI
Regulations shall continue to be regulated by the VCF Regulations.

All Flls and FVClIs should note that refunds, dividends and other distributions, if any, will be payaidéan Rupees
only and net of Bank charges and commission.

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account of
conversion of foreign currency.

There is no reservation for EligibMRIs, FPIs and FVCls and all such Applicants will be treated on the same basis with
other categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of bank charges and commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008,
a certified copy otertificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to
the Application Form. Failing which, the Company reserves the right to reject any application, without assigning any reason
thereof.

APPLICATIONS BY INSURANCE COMPANIES
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In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate of registration
issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the right tnyeje
application, without assigning any reason thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority (Investment)
Regul ations, 2000, as amended (The foithR&dw: | nvest ment Rec

(@)Equity Shares of a Company: the |l east of 10% of the i
respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b.) Theentire group of the investee Company: not more than 15% of the respective fund in case of a life insurer or 15%
of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging
to the group, whichevas lower; and

(c.) The industry sector in which the investee company belong to: not more than 15% of the fund of a life insurer or a general
insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in tliase of an investment in equity shares, cannot exceed the lower of an amount of 10%

of the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the
case may be. Insurance companies participatirigis Issue shall comply with all applicable regulations, guidelines and
circulars issued by IRDAI from time to time.

APPLICATION BY BANKING COMPANIES

In case of Applications made by banking companies registered with RBI, certified copies of dijiffoate of registration

i ssued by RBI, and (ii) the approval of such banking c
Application Form, failing which our Company and the Selling Shareholders in consultation with the LM, tbeergbt

to reject any Application without assigning any reason.

The investment limit for banking companies in ffarancial services companies as per the Banking Regulation Act, 1949
(the ABanking Regul at i o Resetve Bank gndiaa(fRirchnci Senticesrproviledr bg Bankis)o n
Directions, 2016 is 10% of the paidp s har e capi t al of the i nvest-epeshaeo mpan
capital and reserves, whichever is less. Further, the aggregate investment in subsidiartesragtities engaged in
financial and nof i nanci al services company cupshare tapital ard eesalves2/0 % o
banking company may hold up to 30% of the pgidshare capital of the investee company with the prior approtag of

RBI, provided that the investee company is engaged iffinancial activities in which banking companies are permitted

to engage under the Banking Regulation Act or the additional acquisition is through restructuring of debt/corporate debt
restructum g/ strategic debt restructuring, or to protect the
bank is required to submit a tirl®und action plan for disposal of such shares within a specified period to the RBI. A
banking company would reire a prior approval of the RBI to make investment in excess of 30% of the/paidare

capital of the investee company, investment in a subsidiary and a financial services company that is not a subsidiary (with
certain exceptions prescribed), and inuemtt in a noffinancial services company in excess of 10% of such investee

c o mp a n yup sharp eapitdl as stated in the Reserve Bank of India (Financial Services provided by Banks) Directions,
2016, as amended. Applications by banking companies shoukkceed the investment limits prescribed for them under

the applicable laws,

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

I n case of applications made by provident f undg®ensiant h mi
funds with mini mum corpus of 25 Crore, a certified cc
of the provident fund/ pension fund must be attached to the Application Form. Failing this, our Company reserves the right
to reject any application, without assigning any reason thereof.

APPLICATIONS BY SCSBS

SCSBs participating in the Issue are required to comply with the terms of the SEBI circulars dated September 13, 2012 and
January 2, 2013 issued by SEBI. Such SCSBseaeired to ensure that for making applications on their own account
using ASBA, they should have a separate account in their own name with any other SEBI registered SCSBs. Further, such
account shall be used solely for the purpose of making applicatjmurbiit issues and clear demarcated funds should be
available in such account for such applications.
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APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registex®d soci
FPl 6s, Mutual Funds, insurance companies and provident
|l aw) and pension funds with a minimum corpus of 25 C
Resolutionor authority, as the case may be, along with a certified copy of the memorandum of association and articles of
association and/or bye laws must be lodged with the Application Form. Failing this, our Company reserves the right to
accept or reject any appditon in whole or in part, in either case, without assigning any reason therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:

a.) With respect to applications by VCFs, FVCIs, FPIs and Mutual Funds, a certified copy of their SEBI registration
certificate must béodged along with the Application Form. Failing this, our Company reserves the right to accept
or reject anyapplication, in whole or in part, in either case without assigning any reasons thereof.

b.) With respect to applications by insurance companies registered with the Insurance Reguladeyelogment
Authority, in addition to the above, a certified copyttué certificate of registration issued by the Insurance Regulatory
and Development Authority must be lodged with the Application Form as applicable. Rhikngour Company
reserves the right to accept or reject any application, in whole or in paithér easewithout assigning any
reasons thereof.

c)With respect to applications made by pr oviapdiaaile f und
|l aw) and pension funds with a mini mum cefrop acharterdd 2t
accountant certifying the corpus of the provident fund/pension fund must be lodged along Witbltbation Form.
Failing this, our Company reserves the right to accept or reject such application, in whplrtineithecase without
assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, a certified copy of certificate of registration issued under the Limited Lyddditnership Act, 2008, must
be attached to the Application Form.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of the power
of attorney along with the Application Form, subject to suamseand conditions that the Company and the lead manager
may deem fit.

The Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to request the
Registrar to the Issue that, for the purpose of printingquéatis on the refund order and mailing of the Allotment Advice

/ CANs / letters notifying the unblocking of the bank accounts of ASBA applicants, the Demographic Details given on the
Application Form should be used (and not those obtained from the Depasitthe application). In such cases, the
Registrar to the Issue shall use Demographic Details as given on the Application Form instead of those obtained from the
Depositories.

The above information is given for the benefit of the Applicants. The Compand the Lead Manager are not liable

for any amendments or modification or changes in applicable laws or regulations, which may occur after the date of
the Draft Prospectus. Applicants are advised to make their independent investigations and ensurbetmtnber of
Equity Shares applied for do not exceed the applicable limits under laws or regulations.

The Applicants should note that in case the PAN, the DP ID and Client ID mentioned in the Application Form and

entered into the electronic systemtbie Stock Exchanges does not match with the PAN, DP ID and Client ID available
in the database of Depositories, the Application Form is liable to be rejected.

INDICATIVE PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE
ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead Manager are not
liable for any amendments, modifications, or changein applicable laws or regulations, which may occur after the
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date of the Draft Prospectus. ASBA Applicants are advised to make their independent investigations and to ensure
that the ASBA Application Form is correctly filled up, as described in this sedon.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are
provided ornwww.sebi.gov.in For details on designated hcdes of SCSB collecting the Application Form, please refer
below mentioned SEBI links.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised&EpsantmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

A Resident Retail Individual Investor shall submit his Application through an Application Form, either in physical or
electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by the ASBA
Applicant (fiA)BAsAmaowmnai ned. The SCSB shall bl ock an
bank account specified in the ASBA Application Form, physical or electronic, on the basis of an authorization to this effect
given by the account holder at the timesabmitting the Application.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment
in the Issue and consequent transfer of the Application Amount against the allocated shares to the ASBgsiral
Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the ASBA Application, as the case may
be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. Once the
Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the Controlling Branch of the
SCSB for unblocking the relevant bank accounts and for transferring the amount allocable to the successful ASBA
Applicants to the SBA Public Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be
unblocked on receipt of such information from the Lead Manager.

ASBA Applicants are required to submit their applications, either in physical or eleatnodie. In case of application in
physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated Branch of the SCSB or
Registered Brokers or Registered RTA's or DPs registered with SEBI. In case of application in electrottie faSBA
Applicant shall submit the Application Form either through the internet banking facility available with the SCSB, or such
other electronically enabled mechanism for applying and blocking funds in the ASBA account held with SCSB, and
accordingly rgistering such Applications.

CHANNELS OF SUBMISSION OF APPLICATION FORMS

From July 01, 2019 in Phase Il, Rlls shall use only Channel I, Channel Il and Channel IV (as described below) for making
applications in a public issue:

Channel |

Channel Il

Channel IlI

Channel IV

Category of
Investor

Retail Individual
Investor (RII)

Non- Institutional
Investor (NI
including  Qualified
Institutional ~ Buyer

(QIB)

Investor may submi
the

Application Form
with ASBA as the
sole mechanism fo
making paymeni
either physically (at
the branch of the
SCSB) or online.

For suchapplications
the existing proces
of uploading the
Application and
blocking of finds in
the RIls account by
the SCSB would
continue.

Investor may submi
the Application Form
online using the
facility of linked
online trading, dema
and bank account {3
in-1 type accounts
provided by

Not Applicable

Rlls may submit the

Application Form
with any of the
Designated

Intermediaries  anc

use his/her UPI ID for
the  purpose of
blocking of funds.

Registered Brokers.

Investor may submi
the Application Form
with any of the
Designated
Intermediaries, along
with details of his/her
ASBA Account for
blocking of funds.

For such application

the Designated

Not Applicable
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Category of

Channel | Channel Il Channel Il Channel IV
Investor

Intermediary will
upload the
Application in the
stock exchange
bidding platform and
forward the
application form to
Designated Branch @
the concerned SCS
for blocking of funds.

Upon receipt of the Application Form, submitted whether in physical or electronic hedssignated Branch of the SCSB
shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned in the
Application Form, prior to uploading such Applications with the Stock Exchange.

If sufficient funds ae not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Applications
and shall not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amoivdleqtito the Application Amount
mentioned in the Application Form and will enter each Application into the electronic bidding system as a separate
Application and generate a TRS for each price and demand option. The TRS shall be furnished to the AiS&#t dpp
request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of Allotment
and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue Account, or until
withdrawal/falure of the Issue or until withdrawal/rejection of the Application Form, as the case may be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for
unblocking the relevant ASBA Accounts diod transferring the amount allocable to the succeggdplicantsto the Public

Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of such
information from the Registrar to the Issue.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY RETAIL INDIVIDUAL
INVESTOR

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a RIl would
also have the option to submit application form with anyhefihtermediary and use his / her bank account linked UPI ID

for the purpose of blocking of funds with effect from January 01, 2019.

The detailed process in this regard is as detailed hereunder:

Application and validation process

(a). submission of thapplication with the intermediary, the RIl would be required to have / create a UPI ID, with a maximum
length of 45 characters including the handle (Example: InvestorID@bankname).

(b). RII'will fill in the Application details in the application form along wiiks/ her bank account linked UPI ID and submit
the application with any of the intermediary.

(c). The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock exchange
bidding platform.

(d). Once the Application has beentered in the bidding platform, the exchange will undertake validation of the PAN and
Demat Account details of RIl with the depository.

(e). Depository will validate the aforesaid Application details on a real time basis and send responsexaisémgle which
would be shared by stock exchange with intermediary through its platform, for corrections, if any.
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(f). SMS from exchange to RII for applying: Once the Application details are uploaded on the stock exchange platform, the
stock exchange shall stan SMS to the RII regarding submission of his / her application, daily at the end of day basis,
during bidding period. For the last day of applying, the SMS may be sent out the next working day.

The Block Process

(a). Post undertaking validation with depimsi, the stock exchange will, on a continuous basis, electrongladlye the
Application details along with Rlls UPI ID, with the Sponsor Bank appointed by the issuer.

(b). The Sponsor Bank will initiate a mandate request on the RIl i.e. request theRHddze blocking of funds equivalent
to application amount and subsequent debit of funds in case of allotment. For all pending UPI Mandate Requests, the
Sponsor Bank will initiate requests for blocking of funds in the ASBA Accounts of relevant investbra w
confirmation cutoff time of 12:00 pm on the first Working Day after the Bid/Issue Closing DdieGQftf Ti me 0) .
Accordingly, Rlls using the UPI Mechanism need to accept UPI Mandate Requests for blocking off funds prior to the
Cut-Off Time andall pending UPI Mandate Requests after the GfitTime will lapse.

(c). The request raised by the Sponsor Bank, would be electronically received by the RIl as a SMS / intimation on his / her
mobile no. / Mobile app, associated with UPI ID linked bank account.

(d). The RIl would be able to view the amount to be blocked as per his / her Application in such intimation. The RII would
also be able to view an attachment wherein the IPO Application details submitted by RIl will be visible. After reviewing
the details prperly, RIl would be required to proceed to authorize the mandate. Such mandate raised by sponsor bank
would be a on¢ime mandate for each application in the IPO.

(e). Upon successful validation of block request by the RIl, as above, the said informatiorbevelddtronically received
by the RIIsd bank, where the funds, equivalent to ap
regarding confirmation of such block of funds in Rlls account would also be received by the RIl.

(). The informatio containing status of block request (&.@ccepted / decline / pending) would also be shared with the
Sponsor Bank, which in turn would be shared with stock exchange. The block request status would also be displayed
on stock exchange platform for infoation of the intermediary.

(9). Theinformation received from Sponsor Bank, would be shared by stock exchange with RTA in the form of a file for
the purpose of reconciliation.

(h). RIls would continue to have the option to modify or withdraw the Applicationhtdlldlosure of the Issue period. For
each such modification of Application, RIl will submit a revised Application and shall receive a mandate request from
sponsor bank to be validated as per the process indicated above.

Post closure of the Issue, thiack exchange will share the Application details with the Registrar along with the final file
received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details with
respect to applications made by RllsngsUPI ID.

NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own bank
account or only his / her own bank account linked UPI ID to make an applicationlinipsibes. Applications made using

third party bank account or using third party linked bank account UPI ID are liable for rejection. Sponsor Bank shall provide
the investors UPI linked bank account details to RTA for purpose of reconciliation. RT Airsthaitake technical rejection

of all applications to reject applications made using third party bank account.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants
has to compulsorily apply through the ASBA ProcesBurther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01,2®Retail Individual Investors applying in public Issue may

use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a
payment mechanism with Application Supported by Blocked Amount for making ajpptica

MODE OF PAYMENT
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Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA Applicant
shall be deemed to have agreed to block the entire Application Amount and authorized the Designated Branch®f the SCS
to block the Application Amount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The Application
Form submitted by applicant and which is accompahiedash, demand draft, cheque, money order, postal order or any
mode of payment other than blocked amounts in the ASBA Account, may not be accepted. The SCSB or Sponsor Bank
shall keep the Application Amount in the relevant bank account blocked untilrewitht rejection of the application or

receipt of instructions from the Registrar to unblock the Application Amount.

However, NorRetail Applicantsshall neither withdraw nor lower the size of their applications at any stage. In the event
of withdrawal orrejection of the Application Form or for unsuccessful Application Forms, the Registrar to the Issue shall
give instructions to the SCSBs to unblock the application money in the relevant bank account within one day of receipt of
such instruction. The Apmation Amount shall remain blocked in the ASBA Account until finalisation of the Basis of
Allotment in the Issue and consequent transfer of the Application Amount to the Public Issue Account, or until withdrawal/
failure of the Issue or until rejection tife application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, ml/#stors (except Anchor Investors) applying in

a public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details
of the bank account which will be blocked by the Self Certified Syndicate Banks (S@BB® tame. Further, pursuant

to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 and all related circulars issued
thereafter, Retail Individual Investors applying in public Issue may use either Application Supported by Blocked Am
(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by
Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicahtsrespective ASBA
Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance amount, if any against the
said Application in the ASBA Accounts shall then be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the Issue.

In case of applications made bging any of channels under UPI Payments Mechanisst closure of the Issue, the stock
exchange will share the Application details with the Registrar along with thefifena¢ceived from the Sponsor Bank
containing status of blocked funds or otherwise, along with the ASBA Account details with respect to applications made
by Rlls using UPI ID.

The RTA, based on information of Applications and blocking received from stackange, would undertake
reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor category
applications (with and without the use of UPI) and prepare the basis of allotment.

Upon approval of basis allotment, RTA will share the debit file with Sponsor bank (through Stock exchange) and SCSBs,
as applicable, for credit of funds in the public issue account and unblocking of excess funds in the Rlls account. The
Sponsor bank based on the mandate apgatdy the RII at the time of blocking of funds, will raise the debit / collect
request from RIls bank account, whereupon the funds will be transferred from Rlls account to public issue account and
remaining funds, if any, will be unblocked without any malnntervention by RII or his / her bank.

Upon confirmation of receipt of funds in the public is:
be notified for full/partial/no allotment. For partial allotment the remaining fundddamei unblocked. For no allotment,
mandate would be revoked and application amount would be unblocked for the RII.

UNBLOCKING OF ASBA ACCOUNT

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amstiebel
successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 2013 and shall
unblock excess amount, if any in the ASBA Account.

In case ofapplications made bysing any of channels under UPI Paymentsha@ism Registrar to the Issue will share

the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the public issue
account and unblocking of excess funds in the RIls account. The Sponsor bank basedasrdéie approved by the RII

Page |200



o)

Draft Prospectus a h a\l-l
solar

at the time of blocking of funds, will raise the debit / collect request from RIls bank account, whereupon the funds will be
transferred from Rlls account to public issue account and remaining funds, if any, will be unblatticed any manual
intervention by RII or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI Mechanism prior
to receipt of intimation from the Registrar to the Issue by the Controlling Brarthk &ICSB regarding finalization of the
Basis of Allotment in the Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Application or
Application made through UPI Mechanism, as the case may be.

MAXIMUM AND MINIMUM APPLICATION SIZE
The applications in this Issue, being a fixed price issue, will be categorized into two;
1. For Retail Individual Applicants

The Application must be for a mini mipplicatif amouhtpayabte oy they Sh
Applicant does not exceed 2,00, 000/

2. For Other Applicants (Non-Institutional Applicants and QIBSs):

The Application must be

f a minimum of [ 0] Equity Sl
2,00000fand in multiples of |

r
] Equity Shares thereafter.

[ e

A person shall not make an application in the net Issue category for a number of specified securities that exceeds the total
number of securities offered to the public. Further, the maximum apptiday nonrinstitutional investors shall not exceed

total number of specified securities offered in the issue less total number of specified securities offered in the issue to
qualified institutional buyers.

Further, the maximum Application by a QIB irster should not exceed the investment limits prescribed for them by
applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue Closing
Date and is required to pay 100% QIB Margin upon submission aiapipn.

In case of revision in Applications, the Ndmstitutional Applicants, who are individuals, have to ensure that the
Application Amount ifaerbeng eorsidered fortatioeation in the Nodtidutiofad Rbition.

Applicants are advised to ensure that any single Application form does not exceed the investment limits or maximum

number of Equity Shares that can be held by them under applicable law or regulation or as specified in the Draft
Prospectus.

RECEIVE EQUITY SHARES IN DEMAT ERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account shall be
treated as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicantslyilbe in the dematerialized form
in compliance of the Companies Act, 2013.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.
Applicants will not have the option of getting Allotment of the Eq@tyares in physical form. Allottees shall have the

option to rematerialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories
Act.

INFORMATION FOR THE APPLICANTS

a.) The Company will file the Prospectus with the RoC at least 3 (three) working days before the Issue Opening Date.
b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential investors.

c.) Any investor, being eligible to invest in the Equity Shares Issued, who would like to obtain the Prospectus and/ or the
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Application Formcam bt ai n t he same from the Companyds Register e
Manager.

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their authorized
agent(s) to register their apgations.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.

PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulations, 2018, the Company
shall, afteregistering the Prospectus with the RoC, publish dgmee advertisement, in the form prescribed by the SEBI
Regulations, in one widely circulated English national daily newspaper; one widely circulated Hindi national daily
newspaper and one widely citated Regional newspaper.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has enterec

FILING OF THEPROSPECTUS WITH THE ROC

The Company will file a copy of the &pectus with the RoC in terms of Section 26 of Companies Act, 2013.

INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat@n the Designated date, the SCSBs or Sponsor
Bank shall transfer the fundspresented by allocations of the Equity Shares into Public Issue Account with the Bankers
to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the Registrar
shall upload it on its websit®n the basis of approved basis of allotment, the Issuer shall make necessary corporate action
to facilitate the allotment and credit of equity shares. Applicants are advised to instruct their Depository Participants to
accept the Equity Shares that mayabetted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants who
have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be deemed a valid, binding and
irrevocable contract

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the successful
applicants Depository Account within 4 working days of the Issue Closing date. The Issuer also ensures the credit of
shares to theuccessful Applicants Depository Account is completed within two working Day from the date of allotment,
after the funds are transferred from ASBA Public Issue Account to Public Issue account of the issuer.

Designated DateOn the Designated date, the 3% or Sponsor Bank shall transfer the funds represented by allocations of
the Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of allotment / or letters of regret along with refund ordditd¢he allotted
securities to the respective beneficiary accounts, if any within a period of 5 working days of the Issue Closing Date. The
Company will intimate the details of allotment of securities to Depository immediately on allotment of eagaunder

Section 56 of the Companies Act, 2013 or other applicable provisions, if any.

INTEREST AND REFUNDS COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF
TRADING

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and
commencement of trading SME Platform of BSE Limitedvhere the Equity Shares are proposed to be listed are taken
within 6 (Six) workirg days from Issue Closing Date. Giving of Instructions for refund by unblocking of amount via ASBA
not later than 4(four) working days of the Issue Closing Date, would be ensured. If such money is not repaid within
prescribed time from the date our Compaegomes liable to repay it, then our Company and every officer in default shall,

on and from expiry of prescribed time, be liable to repay such application money, with interest as prescribed under SEBI
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(ICDR) Regulations, the Companies Act, 2013 and apple law. Further, in accordance with Section 40 of the Companies
Act, 2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such a case.

GROUNDS FOR REFUND: NON-RECEIPT OF LISTING PERMISSION

An Issuer makes afypplication to the Stock Exchange(s) for permission to deal in/list and for an official quotation of the
Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed in Draft Prospectus. The
designated Stock Exchange may bdiaslosed in the Draft Prospectus with which the Basis of Allotment may be finalised.

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock Exchange(s), the
Issuer may forthwith repay, without intsteall money received from the Applicants in pursuance of the Draft Prospectus.

In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified securities
were to be listed, our Company shall refund through verifiable means the entire monies received within four days of receipt
of intimation from stock exchanges rejecting the application for listing of specified securities. The Lead Manager and
Registrar to the Issue shall intim&ablic Issue bank/Bankers to the Issue and Public BankBankers to the Issue shall
transfer the fundsém Public Issue account to Refund Account as per the written instruction from lead Manager and the
Registrar for further payment to the beneficiapplicants

If any such money is not repaid within four days after the issuer becomes liable to repagsuer and every director of
the company who is an officer in default shall, on and from the expiry of the fourth day, be jointly and severally liable to
repay that money with interest at the rate of fifteen per cent per annum.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten as per Regulation 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscription of hundred per cent (100%) of the issue through Draft $ovsirectate

of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred per
cent (100%) after the closure of issue on account of withdrawal of applications, or after technical rejectitiveslistiri

or trading permission is not obtained from the stock exchange for the securities so offered under the Draft Prospectus, the
issuer shall forthwith refund the entire subscription amount received. If there is a delay beyond four (4) worldftgrdays

the issuer becomes liable to pay the amount the issuer and every director of the issuer who are officers in default, shall pa
interest at the rate of fifteen percent per annum (15% p.a.).

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure thihe number of proposed allottees to whom Equity Shares may be allotted shall not be less than
50 (Fifty), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND

Within four (4) working days of the Issue Closing Date, thgiRear to the Issue may give instructions to SCSBs or in

case of Applications by RIlIs applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and for
unblocking the amount in ASBA Accounts of unsucces#fpplicantsand also for anyexcess amount blocked on
Applications.

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBA
Account for any withdrawn, rejected or unsuccessful ASBA Applications or in the event of withdrafadlre of the
Issue.

LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depository participants within
Four Working Days from the Issue Glag Date. The Registrar shall instruct the Sponsor Bank or relevant SCSBs to, on
the receipt of such instructions from the Registrar, revoke the mandate and for unblocking the amount in ASBA Accounts
to the extent of the Application Amount specified ie tApplication Form or the relevant part thereof, for withdrawn,
rejected or unsuccessful or partially successful ASBA Applications within four (4) working days of the Issue Closing Date.
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INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND

The issueshall allot securities Issued to the public shall be made within the period prescribed by the Board. The issuer
shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund orders have not been
despatched to the algants or if, in a case where the refund or portion thereof is made in electronic manner, the refund
instructions have not been given to the clearing system in the disclosed manner within four days from the date of the closure
of the issue. However, apgditions received after the closure of issue in fulfilment of underwriting obligations to meet the
minimum subscription requirement, shall not be entitled for the said interest.

1. Issuance of Allotment Advice:Upon approval of the Basis of Allotment by Designated Stock Exchange, the Lead
Manager or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants who have been
allocated/Allotted Equity Shares in this Issue.

2. Pursuant to confirmation of corporate actiondwréspect to Allotment of Equity Shares, the Registrar to the Issue will
dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

3. Approval of the Basis of Allotment by the Designated Stock Exchange. As describedshbtiiee deemed a valid,
binding and irrevocable contract for the Applicant.

GENERAL INSTRUCTIONS

Do6s:

U0 Check if you are eligible to apply as per the terms of the Draft Prospectus and under applicable law, rules, regulations,
guidelines and approvals;

U Read all the instructions carefully and complete the Application Form in the prescribed form;

U Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository account
is active, as Allotment of the Equighares will be in the dematerialized form only;

U Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated

Intermediary at the Bidding Centre;

If the first applicant is not the account holder, ensurettt@Application Form is signed by the account holder;

Ensure that you have mentioned the correct bank account number in the Application Form;

Ensure that the signature of the First Applicants in case of joint Applications, is included in the AppHoatisn

QIBs, Nonlnstitutional Applicantsand the RetaiApplicantsshould submit their Applications through the ASBA

process only. However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their Application by using

UPI mechanism fopayment;

U Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the beneficiary
account is held with the Depository Participant. In case of joint Applications, the Application Form should contain only
the nameof the FirstApplicantswhose name should also appear as the first holder of the beneficiary account held in
joint names;

U Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your Application;

U Ensure that youdve funds equal to the Application Amount in the Bank Account maintained with the SCSB before
submitting the Application Form under the ASBA process or application forms submitted by RIIs using UPI mechanism
for payment, to the respective member of thedByate (in the Specified Locations), the SCSBs, the Registered Broker
(at the Broker Centers), the RTA (at the Designated RTA Locations) or CDP (at the Designated CDP Locations);

0  Submit revised Applications to the same Designated Intermediary, through tiveamiginal Application was placed
and obtain a revised acknowledgment;

U Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of a SEBI circular dated June 30, 2008, may beptxem specifying their PAN for transacting in the
securities market, and (ii) Applications by persons resident in the state of Sikkim, who, in terms of a SEBI circular
dated July 20, 2006, may be exempted from specifying their PAN for transactingacthiies market, all Applicants
should mention their PAN allotted under the IT Act. The exemption for the Central or the State Government and
officials appointed by the courts and for investors residing in the State of Sikkim is subject to (a) thedpainogr
Details received from the respective depositories confirming the exemption granted to the beneficiary owner by a
suitable description in the PAN field and the benefi
residents of Sikkn, the address as per the Demographic Details evidencing the same. All other applications in which
PAN is not mentioned will be rejected;

U0 Ensure that the Demographic Details are updated, true and correct in all respects;

[ oA - el
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[t ey

[ - et e B et B

Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official
seal;

Ensure that the category and the investor statuslisated;

Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, relevant
documents are submitted;

Ensure that Application submitted by any person outside India should be in compliance with appliegdreaioad

Indian laws;

Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and entered
into the online IPO system of the Stock Exchange by the relevant Designated Intermediary, as the case may be, do not
match with the DP ID, Client ID and PAN available in the Depository database, then such Applications are liable to be
rejected. Where the Application Form is submitted in joint names, ensure that the beneficiary account is also held in
the same joint namesd such names are in the same sequence in which they appear in the Application Form;

Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the Application
Form and the Draft Prospectus;

Ensure that you haveentioned the correct ASBA Account number or UPI ID in the Application Form;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank account
linked UPI ID to make application in the Public Issue;

Ensure thabn receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner for
blocking of fund on your account through UPI ID using UPI application;

Ensure that you have correctly signed the authorization/undertaking boxAplieation Form, or have otherwise
provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Application Amount mentioned in the Application Form at the time of submission of the Application;

Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of your
Application Form; and

The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.

not s:

Do not apply for lower than the minimum Application size;

Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

Do not pay the Application Amount in cash, by money order, cheques or demand draffsostabyrder or by stock

invest;

Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;

Do not submit the Application Forms to any #86SB bank or our Company;

Do not make Application on an Application Formtttlaes not have the stamp of the relevant Designated Intermediary;

Do not make Application at Cuiff Price (for Applications by QIBs and NénstitutionalApplicants;

Do not instruct your respective Banks to release the funds blocked in the ASBA Aaadanthe ASBA process;

Do not make Application for A p p(foii Applitaiionsnby Retaib Imdividuale X ¢ e e
Applicants;

Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Sizenaestinent

limit or maximum number of the Equity Shares that can be held under the applicable laws or regulations or maximum
amount permissible under the applicable regulations or under the terms of the Draft Prospectus;

Do not submit the General Indexgister number instead of the PAN;

Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are blocked in the
relevant ASBA Account;

Do not submit Application on plain paper or on incomplete or illegible Agitioc Forms or on Application Forms in a
colour prescribed for another categonApplicants

Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your relevant
constitutional documents or otherwise;

Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository); and

Do not submit Application by using details of theitr d partyés bank account or UPI |
of the third party. Kindly note that Applications made using third party bank account or using third party linked bank
account UPI ID are liable for rejection.

INSTRUCTIONS FOR COMPLETI NG THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in ENGLISH only
in accordance with the instructions contained herein and in the Application Form. Applications not so made are liable to
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be rejectedApplication forms submitted to the SCSBs should bear the stamp of respective intermediaries to whom the
application form submitted. Application form submitted directly to the SCSBs should bear the stamp of the SCSBs and/or
the Designated Branch. Application forms sutbedl by Applicants whose beneficiary account is inactive shall be rejected.
SEBI, vide Circular No. CIR/CFD/14/2012 dated October 4, 2012 has introduced an additional mechanism for investors to
submit application forms in public issues using the stockdomk ( ibr oker 6) net wor k of St oclk
syndicate members in an issue with effect from January
of BSEi.e.www.bseindia.com

Applicants may note that forms not filled completely or correctly as per instructions provided in this Draft Prospectus, the
General Information Document which shall be made available on the website of thee$tbelge, the Issuer and the

LM, are liable to be rejected. Instructions to fill each field of the Application Form can be found on the reverse side of th
Application Form. Specific instructions for filling various fields of the Resident Application FordhNonResident
Application Form and samples are provided below:

A. INSTRUCTIONS FOR FILLING THE APPLICATION FORM
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FOR RESIDENT INDIANS, INCLUDING
RESIDENT QIBs, NON INSTITUTIONAL

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
FORM Tel. No.: Fax No. : Email: Website: INVESTORS AND ELIGIBLE NRIs APPLYING
Contact Person: CIN: ON A NON-REPATRIATION BASIS
T0, Application
LOGO THE BOARD OF DIRECTORS el Form No.
XYZ LIMITED ISIN : XXXXXXX
SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE
MoMs | Ll
N T A o
SUB-BROKER'S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address

Email

e | ] | | [ L[ [ L[ (]]

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NsbL 6. INVESTOR STATUS
[ Individual(s) - IND
[ Non- Resident Indians - NRI
(Non- Repatriation Basis)
g % i
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. % E&?ﬁfc"o‘ﬁ!éff.‘i ol : Héf)
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off") 5. CATEGORY % ;3:";5 f; Fi';a"dal Institutions - N}}I
utual Funds - MF
1 s
No. of Equity Shares of T 10/- each applied at the Issue Price i.e. at ¥ [*]/- per share "Cut-Off" Price . [ National Investment Funds = NIF
i i ot L ] :le‘;f"!d ) [ Insurance Funds - IF
; ndividua [ Insurance Companies - Ic
(i Figures) (i Words) 0 Venture Capia Funds - VCF
3 D Non- [ Alternative Investment Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY Institutional || T Others (lease Specfy) - OTH
' Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. R i T -
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. L] Qs ;}bgiimfcﬁ:ﬁ'gx :::;ﬁ: ﬁﬁé’:ﬂ;lmm by

7. PAYMENT DETAILS

Amount Blocked
(X in Figures) | | | | | | | ’ | | | (X in words)

asapaitee | | [ [ [ [ [ [ T[T T T TTTITTTITTITTTIITTITT]

Bank Name & Branch

i (L LT LTI TP TP T TP TP TP TP TP T T

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT s " RE O e 0 D BER /R RED BROKER
OLDER PER B RECORD B/DP/R p
A owledging upload of App on 0
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue| ange en
1Y)
2)
Date: 2019 3)

————————————————————————————————————————————————— TEARHERE &% i S L S S S S S L S L S s sy

LOGO XYZ LIMITED e e 2"""“;“““
INITIAL PUBLIC ISSUE - R BROKER /SCSB/DP/ RTA orm xo.

PAN of Sole/First Applicant

DPID /
el [ [ [ [ [ [ [ I [ [ 1 [ [ [ [ Jl [ [ [ [ [ [ [ T[]
Amount Blocked (% in figures) | ASBA Bank & Branch ’ Stamp & Signature of SCSB Branch
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FOR ELIGIBLE NRIs, FIIs/FPIs,

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR

APPLICATION Registered Office: FVCL, ETC., APPLYING ON A
FORM Tel. No.: Fax No. : Email: Website: REPATRIATION BASIS
Contact Person: CIN:
i FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS Form No.
N ISIN : XXXXXXX
1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICANT

MerMs | | | | L L L L L L]
| SUBBROKER' UP-AGENTS STANP & CODE. ———Sc30 BRaxcH stave & coni—— [ (S0

Email

oo | | | | | L L L] ]| ]]

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NSDL SANVESTORNTATIES

1 Non-Resident Indians - NRI
(Repatriation basis)
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. L] f‘;ﬁ}g“ Insnfutona®dnyestos
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY — :::c';xl-cign Portfolio Investor -
No. of Equity Shares of ¥ 10/- each applied at the Issue Price i.e. at T [*]/- per share' |:| "Cut-Off" Price \:‘ Retail [ Foreign Venture Capital
. Individual Invcs%or -FvCI °
(In Figures) (In Words)
D Non- [ ] FII  Sub choulnl
ALLOTMENT WILL BE IN DEMAT MODE ONLY * ThstGifisnil Somortel/ Induadual =
' Please note that applications must be made in minimum of [+] shares and further multiples of [] shares accordingly. [ ] Others - OTH
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. L] o (please specify)
7. PAYMENT DETAILS I PAYMEN TON : Full Payment
Amount Blocked
(% in Figures) | l | | | ‘ | | | ‘ | (X in words)
sasaiaeNo | | ] | [ [ [ [ [ [T TP PITTTTITTITPIITTITTT]
Bank Name & Branch
OR
oo | | [ [T T[T PTT I IIT I T
(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/'WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT 5 .

8B A OF ASBA BA A 0 DICA BER / R RED BRO R
HOLDER PER B ® ORD B/DP/R p
A 0 ag g pioad o DPp on 0
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue| xchange
D
2)
Date: 2019 3)
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PAN of Sole/First Applicant

DPID /
el [ [ [ rJfertrrfrfrfrrJjrfFr [ [ [ [ |
Amount Blocked (% in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.
Telephone / Mobile [ Email |
------------------------------------------------- TEARHERE - ------- - oo oo oo oo oo oo oo
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=i-1=]
=E%
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N=3
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e
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1.

FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE / FIRST APPLICANT:

Applicantsshould ensure that the name provided in figkl is exactly the same as the name in which the Depository
Account is held:

a.)

b.)

b.)

c.)

d.)

e.)

a.)

b.)

d.)

Mandatory Fields: Applicants should note that the name and address fields are compulsorynaaid amd/or
telephone number/ mobile number fields are optional. Applicantsainoté that the contact details mentioned in the
Application Form may be used to dispatch communications (letters notifying the unblocking of the bank accounts of
Applicants) in case the communication sent to the address available with the Depositogagaed undelivered or

are not available. The contact details provided in the Application Form may be used by the Issuer, the members of the
Syndicate the Registered Broker and the Registrar to the Issue only for correspondence(s) related to arfdssue and
no other purposes.

Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the Applicant whose
name appears first in the Depository account. The name so entered should be the same as it appears in tiie Deposito
records. The signature of only such first Applicant would be required in the Application Form and such first Applicant
would be deemed to have signed on behalf of the joint holders. All payments may be made out in favour of the Applicant
whose name appes in the Application Form or the Revision Form and all communications may be addressed to such
Applicant and may be dispatched to his or her address as per the Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) provided in the Application Form should be exactly the same as the PAN of the
person(s) in whose name the relevant beneficiary acco

PAN is the sole identificationumber for participants transacting in the securities market irrespective of the amount of
transaction except for Application on behalf of the Central or State Government, Application by officials appointed by
the courts and Application by Applicant resid g in Sikkim (APAN Exempted Ap
Applicants, other than the PAN Exempted Applicant, are required to disclose their PAN in the Application Form,
irrespective of the Application Amount. An Application Form without PAN, except $e cd Exempted Applicants,

is liable to be rejected. Application by the Applicant whose PAN is not available as per the Demographic Details
available in their Depository records, are liable to be rejected.

The exemption for the PAN Exemptégplicant is subject to (a) the Demographic Details received from the respective
Depositories confirming the exemption granted to the beneficiary owner by a suitable description in the PAN field and

the beneficiary account (b)ietheacasa of regideritsrof Sikkint, thé addresssas et thes 0 ;
Demographic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat accounts have I
to the circular issued by SEBI on July,2®10, bearing number CIR/MRD/DP/22/2010. Such accounts are classified
as filnactive demat accountso and Demographic Details

FI ELD NUMBER 3: APPLI CANT6S DEPOSI TORY ACCOUNT DETAIL

Applicants should ensure that DP ID athe Client ID are correctly filled in the Application Form. The DP ID and
Client ID provided in the Application Form should match with the DP ID and Client ID available in the Depository
database, otherwise, the Application Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the Applicants
may be deemed to have authorized the Bipoes to provide to the Registrar to the Issue, any requested Demographic
Details of the Applicants as available on the records of the depositories. These Demographic Details may be used,
among other things, for sending allocation advice and for otiteespondence(s) related to an Issue.

Applicants are, advised to update any changes to their Demographic Details as available in the records of the Depository

Participant to ensure accuracy of records. Any delay resulting from failure to update the &wnitoBetails would
be at the Applicantsdé sole risk.
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a.)

b.)

c.)

d.)

e.)

)

g.)

h.)

D)

k.)

FIELD NUMBER 4: APPLICATION OPTIONS

Since, this is the Fixed Price Issue and the Price has already been disclosed in the Draft Prospectus, the Applicants
should make application at the Issue PriceonlyFor t he purpose of this Ipg&8lue, t
per Equity Shares [(OppnEqlityshare)g pr emi um of

Cut-Off Price: Retall Individual Investors or Employees or Retail Individual Shareholders can make application at the
Cut-off Price indicating their agreement to apply for and purchase the Equity Shares at the Issue Price as determined
in terms of Draft Prospectus. Making Application at the-GffitPrice is prohibited for QIBs and Nlls and such
Applications from QIBs andlllls may be rejected.

Minimum Application Value and Application Lot: For Application made by Retail Individual Investors, minimum
application of [ 0] Equity Shares to ensure t-armihott he 1
| ess t han. For Agblicdliéh,mada 0y QIBs and Nornstitutionalh ve st or s, mi ni mum apf
Equity Shares and in multiples of [ 6] Equity Shares
exceedi ng-. 2,00,000/

Allotment: The Allotment of specified securities to each RIl shall not be lesghlaninimum application Lot, subject

to availability of shares in the RIl category, and the remaining available shares, if any, shall be Allotted on a
proportionate basis. Also, in case if the RIl category is entitled to more than the allocated etpstgisiproportionate

basis, the RIl category shall be allotted that higher percentage.

Maximum and Minimum Application Size

The Applicants may apply for the desired number of E
Applications by Retail Individual Investors and Retail Individual Shareholders must pedfdquityfEShares, so as to
ensure that the Applitai on Amount |, payable by the -Applicants does

In case the Applicat i o-mueAomevisiontof thee xAppécatiorsor any @herOréasol, eho /
Application may be considered for allocation under the-NwtitutionalCategory or if it is at the Cwdff Price, then
such Application may be rejected.

For NRIs, Application Amount of up t02,00,000/ may be considered under the Retail Category for the purposes of
allocation and Application Amount exceeding,00,000/ may be considered under the Nimstitutional Category
for the purposes of allocation.

Application by QIBs and Nlls mustbe fpro qukEt y Shares such that the Applic
and in multiples of OE|quity Shares thereafter, as nisydisclosed in the Application Form and the Draft Prospectus,

or as advertised by the Issuer, as the case may belnititational Investors and QIBs are not allowed to make
application at Cut off Price.

RIl may revise or withdraw their applicatonunt | ssue Cl osing Date. QI Bs and N
Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after making application
and are required to pay the Application Amount upon submission ofgghkcAtion.

I'n case the Applicat i onorlésmdueto &revisiendofitited’sce, Amplicationdy tlhetNpn0 0 0 /
Institutional Investors who are eligible for allocation in the Retail Category would be considered for allocation under
the Retail Category.

An application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the investment limits prescribed
for them under the applicable laws.

Multiple Applica tions
Applicant should submit only one Application Form. Submission of a second Application Form to either the same or

to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application Forms bearing
the same application nuar shall be treated as multiple Applications and are liable to be rejected.
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I.) Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue to detect

multiple Applications:

All Applications may bechecked for common PAN as per the records of the Depository. For Applicants other than
Mutual Funds and FII suliccounts, Applications bearing the same PAN may be treated as multiple Application by
Applicants and may be rejected.

For Application from Mutal Funds and FIl subccounts, submitted under the same PAN, as well as Application on
behalf of the PAN Exempted Applicants, the Application Forms may be checked for common DP ID and Client ID.
Such Applications which have the same DP ID and Client ID Inestyeated as multiple applications and are liable to

be rejected.

m.) The following Applications may not be treated as multiple Applications:

Applications by Reserved Categories making application in their respective Reservation Portion as well asrapplicat
made by them in the Issue portion in public category.

Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the
Applications clearly indicate the scheme for which the Application has been made.

Applications by Mutual Funds, and sabcounts of FlIs (or Flls and its salscounts) submitted with the same PAN
but with different beneficiary account numbers, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

a.) The categories of Applicantseaidentified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are RIls, NlIs and QIBs.

b.) An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Draft Prospectus.

c.) The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various categories
of Application in anissue depending upon compliance with the eligibility conditions. Details pertaining to
allocation are disclosed on reverse side of the Revision Form.

d.) For Issue specific details in relation to allocation, Applicants may refer to the Draft Prospectus.
FIEL D NUMBER 6: INVESTOR STATUS

a.) Each Applicants should check whether it is eligible to apply under applicable law and ensure that any prospective
allotment to it in the Issue follows the investment restrictions under applicable law.

b.) Certain categories of Atipants, such as NRIs, FPIs and FVCls may not be allowed to apply in the Issue or hold
Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer to the
Draft Prospectus for more details.

c.) Applicants should chek whether they are eligible to apply on n@patriation basis or repatriation basis and
should accordingly provide the investor status. Details regarding investor status are different in the Resident
Application Form and NoiResident Application Form.

d.) Applicants should ensure that their investor status is updated in the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

a.) Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the
Appl i cant sidedaoyektie AEBA Bank account details or the UPI ID then the application would be
rejected. For application submitted to Designated Intermediaries (other than SCSBs), Applicants providing both

the ASBA Bank account details as well as the UPI ID, thé IDPwill be considered for processing of the
application.
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b.) The full Application Amount shall be blocked based on the authorization provided in the Application Form.

c.) Rlls who make application at Coff price shall be blocked on the Cap Price.

d.) All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism.

e.) RIlls submitting their applications through Designated Intermediaries can participate in the Issue through the UPI
mechanism, through their UPI ID linkedth their bank account.

f.) Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through postal

order.

Please see below a graphical illustrative process of the investor receiving and approving the UPI mandate request:

ILLUSTRATIVE SMS BLOCK REQUEST SMS TO INVESTOR

«stl Vodafone IN 3G

il Vodadore #4306

<

21 PM

EX-OOENCHANGE

& ¥

R
i)

<

321 PM

PP-OOPAYERPSP

Text Me s«
Today 3:2

@& v (-

&)
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BLOCK REQUEST INTIMATION THROUGH UPI

APPLICATION BLOCK REQUEST SMS TO INVESTOR

=s8l Vodafone IN 3G

3:35 PM

< UPI Mandate (&
MANDATE
Recent
£ BHIM
You have received a UPI-Mandate collect request from ABC — E—g
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854
Create Scan
ACTIVE PENDING COMPLETED
ABC Company 40000.00
xyzipo@bank ONETIME

PENDING

(" Appiication no soooi1s54 )

Validity
DECLINE PROCE

This attachment will contain IPO
application details of investor

POST VERIFICATION OF DETAILS ABOVE

Vodafone IN 3G s5:a43 PM & v > 5

e 17 July 2018 > 20 July 2018

SAMPLE OF IPO DETAILS IN AT HMEN
. l @ Secure https:// .
< Create Mandate

1 Enter Details To

ABC Company
Investor Details & xyzipo@bank | verified Merchant 1

Mandate Amount

T 40000.00

NSDL IN300513 14871468

AADETAD The Amount entered will be blocked immediately &
AAMPFT581

SHYAM SHARAN debited from payer account as per your Mandate
inputs
1PO Details Frequency
ONETIME
0 SUPREMEENG 40000 validity
3] start Date : [Z) Eng Date
20 JuLY 2018 27 JULY 2018
1000 23200 ;ZTCKI Users account will be debited within validity period

REMARKS
Application no 80001834

B$ click here to view the attachment

G ) PROCEED
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ENTERING OF UPI PIN

PRE-CONFIRMATION PAGE
e se sasme@cmof i e e
CANCEL
Mliben b e et STATE BANK OF INDIA L=

blocked for the validity p.
the mandate inputs. In
Mandatc. the amount will

¥ 40000

ABC Company

Mandate Details
To
ABC Company

& xyzipo@bank ENTER UPI PIN

AMOUNT
T 0000.00
FREQUENCY
ONETIME
VALIDITY
20 JULY 201810 27 JULY 2018
REMARKS 1 2 3
Application no 80001854
a4 S S
7 8 o
<= O suBMIT

CANCEL CONFIRM

‘ APPROVED MANDATES VISIBLE IN UPI ‘

CONFIRMATION PAGE
APPLICATION
«1l Vodafone IN 3G 3:49 PM
eesee Vodafone IN 3C 5:43 PM & v s
‘ < Active Mandate
I Received F \ 1 3 013 14:2
ABC Company < 40000.00
xyzipo@bank ONETIME
' | Application No 80001834 ] |
/l MANDATE DETAILS
Mandate Approved START DATE: 20 July 2018
END DATE: 27 July 2018
UPI ID: xyzipo@bank FREQUENCY: One Time
Amount: Rs 40000.00
Frequency:  ONETIME UMN: 5473tsfeh735489jsbyw457
UMN 5473tsfeh735489jsbywa57is isnteaSYjdkn@upi
ntea59jdkn@upi % =
o REMARKS: Application No 80001834
Validity: 20t July 2018 to 27t July 2018
r
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BLOCK CONFIRMATION APPLICATION

BLOCK CONFIRMATION SMS TO INVESTOR
il Vodafone IN 3G 3:21 PM @ v (.4

<

INTIMATION

N
: )
IB-00ISSUERBANK

Text Message

oday Recent

» BHIM now

Your UPI-Mandate is successfully created towards
ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854

(O I ) @
OO " +HE

a.)

b.)

)

9.

h.)

QIB and NII Applicants may submit the Application Form either;

i. to SCSB in physical or electronic mode through the internet banking facility Issued by an SCSB authorizing
blocking of funds that are available in the ASBA account specified in the Application Form, or

ii. in physical mode to any Designated Intermediary.

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by Applicants and which is accompanied by cash, demand draft, cheque, money order,
postal order or any mode of payment othantblocked amounts in the ASBA Account, may not be accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to be rejected.

Applicants shall note that for the purpose of blocking funds under AfaBifity clearly demarcated funds shall be
available in the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member of the
Syndicate at the Specified Locations, the SCSBs, the Registeredr Briokee Broker Centers, the RTA at the
Designated CRTA Locations or CDP at the Designated CDP Locations.

Applicants making application through Designated Intermediariesother than a SCSB, should note that ASBA
Forms submitted to such Designhated Interragdimay not be accepted, if the SCSB where the ASBA Account, as
specified in the Application Form, is maintained has not named at least one branch at that location for such Designated
Intermediary, to deposit ASBA Forms.

Applicants making application directly through the SCSBsshould ensure that the Application Form is submitted
to a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient fundsedbaal
Application Amount are available in the ASBA Account, as mentioned in the Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the Application

Amount mentioned in the Application Foramd for application directly submitted to SCSB by investor, may enter
each application details into the electronic bidding system as a separate application.
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j-) If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSBtmgyoad such
Application on the Stock Exchange platform and such Applications are liable to be rejected.

k.) Upon submission of a completed Application Form each Applicants (not being a RIl who has opted for the UPI payment
mechanism and provided a UPI IDtwthe Application Form) may be deemed to have agreed to block the entire
Application Amount and authorized the Designated Branch of the SCSB to block the Application Amount specified in
the Application Form in the ASBA Account maintained with the SCEBsdetails regarding blocking of Application
Amount for Rlls who have provided a UPI ID with the Application Form, please refgaphical illustrative process
of the investor receiving and approving the UPI mandate request provided in clause (a)

I.) The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue
Account, or until withdrawal or faildr of the Issue, or until withdrawal or rejection of the Application, as the case may
be.

m.) SCSBs making application in the Issue must apply thr@augAccount maintained with any other SCSB; else their
applications are liable to be rejected.

8. FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

a.) Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may provide
the following details to the controlling branches of each SCSB or the Sponsor Bank, as the casealoay With
instructions to unblock the relevant ASBA Accounts and for successful applications transfer the requisite money to
the Public Issue Account designated for this purpose, within the specified timelines: (i) the number of Equity Shares
to be Allotied against each Application, (ii) the amount to be transferred from the relevant ASBA Account to the
Public Issue Account, for each Application, (iii) the date by which funds referred to in (ii) above may be transferred
to the Public Issue Account, (iv)glamount to be unblocked, if any in case of partial allotments and (v) details of
rejected ASBA Application, if any, along with reasons for rejection and details of withdrawn or unsuccessful
Application, if any, to enable the SCSBs or the Sponsor Bartkeasase may be, to unblock the respective ASBA
Accounts.

b.) On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may be, ma
transfer the requisite amount against each successful Applicants to the BsidicAkccount and may unblock the
excess amount, if any, in the ASBA Account.

c.) Inthe event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the Registrar to the
Issue may give instructions to the SCSB or to the SpdBaok to revoke the mandate and, as the case may be, to
unblock the Application Amount in the Relevant Account within four Working Days of the Issue Closing Date.

Additional Payment Instructions for Rlls applying through Designated Intermediaries using theUPI mechanism

a.) Before submission of the application form with the Designated Intermediary, an RIl shall download the mobile app
for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bank and link it to his/ her bank
account where the funds equivalent to the application amount is available.

b.) RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application
amount is available for blocking has been notified as Issuer Banks forAURL of such banks is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40

c.) RIls shall mention his / her UPI ID along with the application details in the Application Form in capital letters and
submit the Application Form to any of the Designated Intermediaries.

d.) The Designated Intermediary upon receipt of the Application Fothuplbad the application details along with UPI
ID in the stock exchange bidding platform.

e.) Once the application has been entered into the Stock Exchange bidding platform, the stock exchange will validate the
PAN and Demat Account details of the RIl witte Depository. The Depository will validate the aforesaid details on
a real time basis and send a response to the stock exchange which will be shared by the stock exchange with the
Designated Intermediary through its bidding platform, for correctiomsyif
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f.) Once the application details have been validated by the Depository, the stock exchange will, on a continuous basis,

g.)
h.)

i)

k.)

electronically share the application details along with the UPI ID of the concerned RII with the Sponsor Bank
appointed by the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a UPI Mandate Request for valid UPI ID on the RII which
will be electronically received by the Rdks an SMS / intimation on his / her mobile number / mobile app associated
with the UPI ID linked account. The RIl shall ensure that the details of the application are correct by opening the
attachment in the UPI Mandate Request and then proceed to aatheridPl Mandate Request using his/her UPI

PIN. Upon the authorization of the mandate using his/her UPI PIN, an RIl may be deemed to have verified the
attachment containing the application details of the RIl in the UPI Mandate Request and have adosidtte b

entire application Amount and authorized the Sponsor Bank to block the application Amount mentioned in the
Application Form and Subsequent debit in case of allotment.

Upon successful validation of the block request by the RII, the said informatiald be electronically received by

the RI1T 6&s bank, where the funds, equivalent to the aj
RII. Intimation regarding confirmation of such blocking of funds in the ASBA Account of the RIl wdsiddbe

received by the RII. Information on the block status request would be shared with the Sponsor Bank which in turn
would share it with the stock exchange which in turn would share it with the Registrar in the form of a file for the
purpose of recongdtion and display it on the stock exchange bidding platform for the information of the Designated
Intermediary.

Rlls may continue to modify or withdraw the application till the closure of the Issue Period. For each modification of
the application, the RWill submit a revised application and will receive a new UPI Mandate Request from the Sponsor
Bank to be validated as per the process indicated above.

RIlIs to check the correctness of the details on the mandate received before approving the Mandste Requ
Post closure of the Issue, the stock exchange will share the application details with the Registrar along with the final

file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account
details with repect to applications made by Rlls using UPI ID.

Discount: NOT APPLICABLE

Additional Payment Instruction for NRIs

The NonResident Indians who intend to block funds through{Rasident Ordinary (NRO) accounts shall use the form
meant for Resident Indian(nonrepatriation basis). In the case of applications by NRIs applying on a repatriation basis,
payment shall not be accepted out of NRO Account.

FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS

a.)

b.)

c.)

10.

b.)

Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures are in one
of the languages specified in the Eighth Schedule to the Constitution of India.

In relation to the Applications, signature has to bereudly affixed in the authorization/undertaking box in the
Application Form, or an authorisation has to be provided to the SCSB via the electronic mode, for blocking funds in
the ASBA Account equivalent to the application amount mentioned in the Apptidadirm.

Applicantsmust note that Application Form without signaturédpplicantsand /or ASBA Account holder is liable to
be rejected.

FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicant should ensure that they receive dlesknowledgment duly signed and stamped by Application Collecting
Intermediary or SCSB, as applicable, for submission of the Application Form.

All communications in connection with Application made in the Issue should be addressed as under:
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Vi.

Vii.

viii.

a.)

b.)
c.)

d.)

In case of quees related to Allotment, nereceipt of Allotment Advice, credit of allotted equity shares, the Applicant
should contact the Registrar to the Issue.

In case of ASBA Application submitted to the Designated Branches of the SCSBs, the Applicant shawgldtivent
relevant Designated Branch of the SCSB.

Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any other
complaints in relation to the Issue.

In case of queries relating to uploading of Application by ad®&ate Member, the Applicant should contact the
relevant Syndicate Member.

In case of queries relating to uploading of Application by a Registered Broker, the Applicant should contact the relevant
Registered Broker.

In case of Application submitted toethlRTA, the Applicant should contact the relevant RTA.
In case of Application submitted to the DP, the Applicant should contact the relevant DP.

In case of queries relating to uploading of Application through the UPI Mechanism, the Applicantimaatt the
Sponsor Bank;

The following details (as applicable) should be quoted while making any queries

Ful I name of the sole or First Applicant, Applicatio
Equity Shares applied for, amouypdid on Application.

name and address of the Designated Intermediary, where the Application was submitted; or

Applications, ASBA Account number or the UPI ID (for Rlls who make the payment of Application Amount through
the UPI mechanism) linked to the B& Account where the Application Amount was blocked in which the amount
equivalent to the Application Amount was blocked.

For further details, Applicants may refer to the Draft Prospectus and the Application Form.

INSTRUCTIONS FOR FILLING THE REVISION FO RM

During the Issue Period, any Applicants (other than QIBs and Nlls, who can only revise their application amount
upwards) who has registered his or her interest in the Equity Shares for a particular number of shares is free to revise
number ofshares applied using revision forms available separately.

RIl may revise / withdraw their application till closure of the Issue period.

Revisions can be made only in the desired number of Equity Shares by using the Revision Form.

The Applicant camake this revision any number of times during the Issue Period. However, for any revision(s) in the
Application, the Applicants will have to use the services of the SCSB through which such Applicant had made the
original Application. It is clarified that s whose original Application is made using the UPI mechanism, can make
revision(s) to their application using the UPI mechanism only, whereby each time the Sponsor Bank will initiate a new
UPI Mandate Request. Applicants are advised to retain copile bfank Revision Form and the Application(s) must

be made only in such Revision Form or copies thereof.

A sample Revision form is reproduced below:
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