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A. J. JAIN & CO.
Chartered Accountants

Independent Auditor’s Report

To the Members of
AHASOLAR PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Ahasolar Private Limited (*the
Company”), which comprise the balance sheet as at March 31, 2022, and the Statement of
Profit and Loss for the year then ended, and notes to the inancial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforezaid financial statements give the information required by the Companies Act,
2013 {'Act) in the manner so required and give a true and fair view in conformity with the
arcounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, its profit [or Loss)* and cash flows for the vear ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
gection 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the [nancial
statements section of our report. We are independent of the Company iIn accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our acdit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical
responaibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key sudit matters are those matters that, in our professional judgment, were of most
gignificance in our audit of the financial statements of.the current period, These matters
were addressed in the context of our audit of the financisl statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable 48
Company as it iz an unlisted company. '
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information incliuded in the Board's
Report including Annexure to Board's Report, Business Respansibility Report but does not
includes the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibdlity is to read the
other information and, in doing so, consider whether the other information is materially
mcongistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are regponsible for the matters stated in section 134 (5} of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This reaponsibility alao
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that glve a true and
fair view and are free from material misstatement, whether due to fraud or error,

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain ressonable assurance about whether the financial statemenis
as a whole are free from material misstatement, whether due to fraud or error, and (o issue
an auditor's report that includes our opinion. Reasonable sssurance is a high level of
assurance, but is not & guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, mdividually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statcments.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for sur SRk
The risk of not detecting a material misstatement resulting from fraud is highef ()




one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstancea. Under secton 143{3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast gignificant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
EOing concern.

Evaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, ineluding any
significant deficiencies in internal control that we identifly during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure aboul the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse conséquences of doing so would reascnably be expected ta outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report] Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 is applicable to the Company since its turnover is more than Rs. 10 Crore as at
the balance sheet date and report of the same is attached as per Annexure A,




As required by Section 143(3) of the Act, we teport that:

{a) We have sought and obtained all the information anid explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

{¢] The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of aecount;

(d) In our opinien, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts] Rules,
20014,

(e} On the basis of the written representations received from the directars as on March 31,
2022 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act:

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.5.R, 464 (E) dated 13th Day
af June, 2017,

(] With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors| Rules, 2014, in our epinion and to the
best of our information and according to the explanations given to us:

a. The Cempany has disclosed the fmpact of pending litigations on ite financial position in
ita financial statements;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foregesghle lossea: mnd

¢, There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For, A. J. Jain & Co. (128963W)
Chartered Accountants

Flace: Ahmedabad CA. Abhishek Jain
Date: 20t August, 2022 Partner
M. No. 119474

UDIN: 22119474ARNJPQ7038
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A. J. JAIN & CO.
Chartered Accountants

Annexure A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2022, we report that:

(i) In Respect of Property, Plant and Equipment

A. {a)The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment;

{b)The company has maintained proper records showing full particulars of Intangible
Assets;

B. All Property, Flant and Equipment have been physically verified by the management at
reasonable intervals during the year ended 31 March 2022; No material discrepancies
were noticed on such verification;

C. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company;

D. The company has not revalued its Property, Plant and Equipment or intangible assets or
both during the Year;

E. There have been no proceedings initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(ii) In Respect of Inventories
A. There is no Inventory held by the company during the year,

B. The company has not availed working capital limits from banks or financial institutions
on the basic of security of current assets during any point of time throughout the year,

(iii)  Compliance under section 189 of The Companies Act, 2013

The company has not granted loans to related parties covered under section 189 of the Act.

(iv) Compliance under section 185 and 186 of The Companies Act, 2013

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to .,-—w'-;: and
investments made. g ,
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{v)

(vi)

{vii)

{wiii)

[ix)

(x)

(i)

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder
while accepting Depaosits

In our opinion and according to the information and explanations given to us company has not
accepted any deposits, under the directives issued by the Reserve Bank of India or as per the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act.

Maintenance of cost records

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance ol cost records under sub-section (1) of section 148 of the Companies Act, 2013 for
the products of the company.

Deposit of Statutory Dues

The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statubory dues applicable to it

Unrecorded Transaction

There are no transactons that have not recorded in the books of account or have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961;

Repayment of Loans and Borrowings
There are no borrowmgs from Banks and Financial Institutions.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

A.  The company have not raised any money by way of initial public offer or further public
offer [including debt instruments) and term loans during the vear;

B. According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not made any preferential allotment or fully
or partly convertible debentures during the year.

Reporting of Fraud During the Year

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neiﬂ'terlmme across any instance of material
fraud by the company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.




(i)

(xiii)

xiv)

[xv)

fevi)

(evii)

(vl

{xix)

Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us the company is not Nidhi Company,

Related party compliance with Section 177 and 188 of companies Act - 2013

According to the mformation and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Internal Audit System

The company has an internal audit system commensurate with the size and nature of its
business;

No Internal audit has been conducted in the company:.

Managerial Remuneration

Managerial remuneration has been paid / provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with schedule V 1o the Companies Act,

According to the mformation and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactons with directors
or persons connected with him.

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

Cash Losses

The company has not incurred cash losses in the financial year and in the immediately preceding
financial year;

Resignation of Statutory Auditors

There has been no resignation of the statutory auditors during the year;
Basis of Opinion

Cn the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans, 1h§: auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its Liabilities existing at the date of balance sheet as and when they f
within a period of one year from the balance sheet date;




{xx}  Unspent Amount

The company has no unspent amount, Thus provisions of section 135 not applicable;

{xxi)  Owpinion
There have been no adverse remarks by us in the Companies { Auditor's Report) Order (CARD)
reparts of the companies;
For, A_]. Jain & Co.
Chartered Accountants
Wy
Place: AHMEDABAD MJ) e

Date: 294 August, 2022 CA. Abhishek [ain
Membership No. 119474

Firm Reg. No. 128063W



Ahasolar Private Limited
(CIN: UT4990GI2017PTLONET)
Balance Sheet as at 31 March 2022

(R in 04}

Barticulars Note 31 March 'H_E 31 Maarch 2021
L ECILITY AND LIABILITIES
{1} Shazeholders’ funds
[a] Share Capial 3 10K 10K
(b} Bajerves and Surplos 4 BE, 145 A,91%
Total B3.145 0,515
(X} Nan=curront llabitie
(2] Long-term Borrowings: g 55, 184 24, 140
[} Deferred Tax Uabilities fnet} & 1991 1
Tatal B0LITS 4,354
3] Cumvemt Rabiliths
la) Trade Payalles 7

- Due to Micro and Smal Enterprises 2543 21,004

- Due to Others 35 839 7,894
(] Dher Current Liakilities B 35,345 5,837
) Shoet-tanm Provisions ] 26 517 15,731
Total 1,07, 5964 51,440
Total Eqpeity amd Liabilities E&hﬂ :u_:. iy
Il. ASSETS
{1} Non-cirrant assats
{a} Property, Plant and Equipmong and intangibde Assels

{1} Progerty, Plant and Eguinmant i1 1,800 (1]

[i] intangibie Assets 14 51,340 1,580
A1) Leng teden Loans and Advances i - 10,100
Tatal 53041 13 30
{20 Current assets
{a] Trade Receivalias 13 157,164 11,283
ik Cash and Cash Eqgehalants 13 38,212 13,490
{cl Short-term Loans and Achances 14 4,618 .
(d} Other Carrent Asets 15 18,349 30, 666
Total 283,343 73,440
Totsl Aset 157,284 A5, 741

See decomparmying poles b the fnenciad statermenis

A1 pér oo réport of esen date
For A, LAIN B CO,

Chartered Accountants

Firm's Regetration Na. 128063W

Foor amd om Behalf aff ihe Board

Partner
Membershin Ba, 119474
D 22119474ARNIPOP038

Flace: Akmedabad Place Ahmedabad
Diate: 20th August, H022 | Duate: 25th August, 2022




Ahasolar Private Limited
[CIN: LTSS 0GI201TFTO0NSATS)
Statement of Profit and loss for the year ended 31 March 2022

(A= in "00)
Particulars MNote 31 Masch 2022 31 March 2021
Revendg from Cperationg 16 17,30,158 1,E7.608
Dther Incame 17 881 135
Total Income 17,3117 LB7,733
Expansas
Purchases af Stadk in Trads iB 14,55, 202 -
Change In Inveniories of work in progress and finiched goods 15 B 13,236
Employee Benefit Experses 10 £5,430 37,536
Finamce Costs i1 iz 14
Depreciation and Amortiation Expenses 12 1,588 407
Other Expenses i) 95672 1.28.918
Total expenses 16,3.10003 1,78,111
Profitf|Loss) before Exceptionad and Extraardinary Item and Tax 1,08, 177 9,612
Exceptional ltem - an
Profitf|Loss) befors Extraordinany em and Tax 108,177 9,621
Extraard inary lzem g :
ProfitfiLoss] befors Tax 1,00177 9,613
Tax Expenis 24
= Crrent Tax 28,070 2520
= Defurned Tax 1,877 LEd
Profit,|Loss] aftar Tax 74,230 1035
Earnirgs Per Share (Face Yalwe per Share R, 11 cach)
-Basic 15 8230 025
-Pilutad 23 7430 T35
Ses accompanying notes to the finandal statements
Ax per pur repedt ol even date
For 8.1, 381N & OO For and on behalf of the Board
Chartered Accourtants —
Firm's Registration No. 128963W e : ORIV \/
CA Abhishek fain | Dhingra
Partraor Director
Mtembarship Mo, 119474 Ga61583 TEEIOTE

UDN: 22119 TAARNIPOI AR
Places: Ahmedabod Place: Ahmedabsd
Cete: 29th August, 2022 Date: I9th August, 2022



Ahasolar Private Limited
{CPN: L4959 53GIZ0RTPTOORB7S)
Cazh Flow Statement for the year ended 31 March 2022

(RS in 'D0)

Parikculars Male 31 March 2022 31 March 2021
CASH FLOW FROM DPERATING ACTIVITIES

Nisl Priafil bsefore 1ax Leea1Ty B b3
Depiraciation and AmartiEsation Expsnis 2588 a0t
LossHGain ) on Sale  Discard of Assets [Wet) v 154
Mt Lass/|Gaing an Sale of Imvestmenty [ -
Interest Incame 983] [125]
Fmarge Costs EE] 14
‘Operating Prafit before warking capital changes 110834 1302
Bdustmesnt for:

Inventories - 11,736
Trade Aeceivahles (1,35 874) 14,451
Othesr Current Assets 12517 117171)
Trade Payables 5,768 {74,840
Othesr Crrent Lishilities 33513 13,268]
thorf-temm Provisons 13105 15,554
Long-term Loans & Advance 10,100 B, 104
shart-term Loans & advances 14.518] -
Cagh generated from Operations {61,590 10,186
Tax paktinet) 28,070 1520
Net Cach fram Oparaling Actlvities 21,164 17,768
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Pant and Bquipmant §54,325) {530)"
Sale | Redempiion of Other lnvesiments 7 .
Infefedd received L] 125
Met Caeh [Lsed in] Irvesting Activities 153,355) 1435}
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds fram Long Term Borrowings ERE32 35,3040
fepayment of Long Term Borrowings {26, 287 {3a,600)
interesy Paid £33) 114)
et Cash [Used in) ¢ Generated from Fnancing Activites 33513 JAEE
et [Decrease) in Cash and Cash Egquivalents l_l'.f_:.'] 18,539
Opening Balarce of Cash and Cash Equivalents 21,490 2,961
Excharge differesice of Forgign Currency Cash and Lash sguivalents E r
iClosing Balance of Cash and Cash Equivalemts 13 EI. £1,450
Moibe:

Tha abowe Cash Flow Statement has baan prapaned undar Bhe Tndirect Mothod' s set out in the Acoounting Stardand 3 (45-3), “Cash Flow

Sep accomparying nofes to the fimandial statements

&z perour raport of even date
Far A.J, 18N & £0. Far and on behaif of the Board

Charterad Accountants ot
FEIEN \/
— .?" *

Firm's Ragistration No. 128963W

k ' v
ru"-J‘ ¥ A i
L HYEDRRIED ] I'q_lru
A Abhishek Lain § Wty A ikit Dhingra
Fariner Dirusiai ; _' _,. -~ Direchar
Perrership Mo, 119474 BEEIS9T - TREIT

LD 220194 T4A RN EPOTTEE
Place: Ahmadatiad Flype Ahmaedabad
Dana: 29th August, 2023 Care: Teh August, J022



Ahasolar Private Limited
(CI: 7405062017 PTCO0E4TS)

MNotes forming part of Financial Statements

1 COMPANY INFORMATION

AHAsolar b @ CeanTech organization that works on climate and erergy toplcs mainky fooused on accolerating energy transition to renewable
energy through use of digital technology. The natune of business is bo carmy on the business of solar, renewable, other energy sournces, s-mobility,
albad feckmodogies, software, procursment and sales of reneaahle squipment, trensaction of electricity. Further, the nature of hosiness & to
divalsgp inmouative digital wolutions for solar, renesable, other anergy source 2nd allled technologies: to develop digital platform ta conninct
variaus stakeholders of the industry Le. installers, customers, state nodsl agercies, manulacturers, ete.; and a osl which facilitate fisld and
office teams in real-time communication and data collection; gernerating sutamated reports, track progress of solar adoption; to develop cnline
markeiplace for buying and selling of renewable & solar equipment; to develop web ard mobile applcations for customers 1o senstioe
stakehalders abowt their energy appetite ard sccelerate the adoptian of cean erargy; tn develnp software selated 1o repewabla Bnergy
soplicstions and allied technologies; to deveiop, demonitrate & scade-up lgh-lm pact projects in the field of dimate and energy; 1o provide vaiue
sdded services, praject management consulisncy and advisony sendces; 1o establish and develop power planis; to develop a lractional imesting
ownership of reneweshle energy pawer plamks through use of digital technology under the vision of ane sun, one world and one grid iratestres.

A5 an March 33, 0272, Directors cwned 41% of the Company's equity share capital and has the abiliny 1o conbrel i operating and finencial
policies, The Company's ragistered office tsin Ahmmedabad, Gujarst, having a Corparate entifleation Mo, (CIN) U74959G 301 7PTCO09E4 79,

2 SIGNIFICANT ACCOUNTING POLICIES
1 Basis for Accounting
Thase finarclal statoments have been prepared to comply with the Generally Accapted Accounting Principles im india {Indan GAAP), Including
thie Acoounting Standards notifled wunder the relevant provisions of the Companles Act, 2013
The finencial statements are prepared on acorual basis under the hissonicad cost corwention, The financial statements are pretanted in Indian
rupees rounded aff o the nearest Hundred Rupes.

i Ihumtem?ﬂ!hn
Al Revenus from contracts priced on 3 Bme ard material basis are recognized when the goods are actually soéd and dispatched to the teent or
whien senices ang rendened and related costs are incurrad,

b Reseniie frorm the sale of Fioed Assets are recognised upon delivery, which is when the tithe passes 10 the buyer, if any,
e} Revnue fram malntenance contracts are recognised on pro-nats bass gver the pedod of the contrect, i any,

il Use of Estimates.
The preparation af finanda stalements reguires the management 1o make estimetes and amumptians that affect the reported balances of
sssety and liabdies and disclossres relating to the contengent liabilities as a2 the date of the financial statements and reparted amounts of
Income ard gxpenze during the year, Exampiles of such estimates include provision for doubtiul receivables, employes benefits, provision for
income taxes, accounting for contract costs expacted 1o be inturred, the welul ives of depreciable fooed steets and provision Tor Enpairment
Future results could ditfer due to changes in these estimates and the difference betweon the actual result and the estimates are recognised in
the paricd Inwhich the results ane known materialise,

v Fized Assets, Depreciation and Amartizstion
a] Fixed azsets are stated at cost, bess accumulated depreciation/amortisation. Costs indude all exspenses incurmed to bring the assats o its
present location and condition:
b} Deprecation on Fued Assets is provided tothe extent of depreciable amount on the Writtes Down Values (WD) Method, Depredation is
prowfded basad an upsful Iife of the assets as presoried in Schadule B to the Companies Aet, 2013,

v Aecounting for Taxes on Income
Provizion far cunnent tie i made after taking into considenation banefits sdmissibe Under the prosisions ol the Incame-tay Act, 1961, Deferred
tax resulting from “timing differsnce”™ babwean taxabie and accounting income S acoswnied for using the tas rates and lews that a2 anacted or
substantialy snactod &5 on fhe balance shoet date. Deferred tax pssets is recognised and carried forward only to the extent that thene ks a virtal
certainty that the asset will be realised m future.

A




Ahasolar Private Limited
{CIN; UT4999GIZ017PTCO9BATS)

Notes forming part of Financial Statements

wi Impairment of Assets

The farrying smdunt of assets are révewed af each Balance Sheet dete iF there is any indication of impairmant based on internal § eterms
factors. An impabrment loss will be recognized whergver the carmying amount of an asset excesds s recoverable amourt The recoverable
amoiand is greater of the asset’s net selling price and value In use, In assessing value Inuse, the estimated future cash flows are discounted to the
present value by using weighied svarage cost of capitad A previously recognized mpairment loss is further provided or reversed depanding an

changes in circumstances.

vl Provisions / Contingencies

A pravislon i recognized for presemt obligation as a result of past events iF it |s probable that an autllew of resources will be required 1o settle
the cbligation and in respect of which a reliabla estimate can be made.
Provizions are determined based on best estimate of the amount required 1o settle the sbligation ot the Balanoe Sheet date. & contingent
Liability is disclosed, unloes the possibility of outflow of resouroes is remote,

wiil General

e
Accaunting policies not spacifically referred to above ane condistent with generally sccepted sooounting principles,

As per our repart of even date
For AL 18N & CO.

[harierad Arcountanis

Firm's Reglstration ko 128563%W

whh 3 W ¥
DS

CA Abhishak Jain
Partner

Mambership No, 119474
LIDEN: 221194 T4ARMNIPCITOEE
Place: Ahrmedabad

Date: 191k August, 2023

Fn_.r and on behaslF of the Board

L T ELF |
?mﬁm T kil Dhingra
Directar Director

G461593 TAGAOFS

Flace:; Ahmedabad
Date: 19h August, 2022



Ahasalar Private Limited
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Motes forming part of Financial Staterments

3 Shama ugrur (RS iry DO
Farticulans 1 March 2022 31 Mawch 2021
Authorised Share Capital
Equity Shares, Rx 10 par valwe, 10000 (Previows Year -L0000) Equity Shares 1,000 1,060
fasued, Subscribed and Fully Paid up Share Capital
Ecyisity ¥hares, Re. 10 par value 100000 {Presious Year -100000) Equity Shares paid up 1,000 1, O
Tatal 1,000 1,000

(1} Eeconcilation of number of shares e
Particulars 31 March 2022 11 March F021
IE:HH‘H Mo, of chares A% ir ma) MNa. of shares A=, i 00
Dpening Balance 10,000 1,000 10,000 1,000
lssuseed duiring the year 5 % - :
Dedetion during the year = - - .
Chosing balance 10,000 1,000 10,000 1,000

{ii} Rights, preferences and restricticns attached to shares
The Comparry has single class of equity shares having par valug of Rs. 10 per share, Accordingly, all equity shares rank squally with regard
teor dividends and share in the Compary's residual assats. The equity shares ane entitled te receive dividend dedared from time to time

(iif} Details of Shares held by sharehalders holding more than 5% of the aggregate shares in the company

Equity Shares 31 March 2032 31 March 1021
Name of Shareholder Ma, of shares In % Ho. of shares in %
Pulkit Ohingra 3100 AL00% 3100 31.00%
Wipln Shanma 500 500 500 5.00%
Wepra Environmental Salutions Private Limited 3500 35.00% 3500 IE.00%
Shatrughen Yadaw T0d T o0 T.00%
Piyush Ehate 1000 16000, 1000 10.00%
Mona Patel 500 5.00% S0 5 0H%
Kalpak Prajapat T .00 o0 7.00%
(] Shares held by Promoters at the end of the year 31 March 2022
Name of Promotor Classof Shares  No,of Shares % of total shares O Eﬂiﬂﬂ!uﬁ-
Pulkit Ohingra Equity 3100 31,.00% 0.00%
Vipin Sharma Equity 500 5.00% 0.0:0%
Shares held by Promoters ot tho end of the year 31 March 2021
% Change during tha
Mame of Promotor Class of Shares Mo, of Skares % of total shares veat
Pulkit Dhingra Equity 3100 31.00% Lits
Vipin Sharma Equity 500 S.00% L0
4 Resarves and Surplus {RS In "0}
Farticulars 11 March 2022 31 March 2021
L |
Statement of Profit and loss
Balance at the beginning of the year 5915 1850
Agid: Profit during the year 79,230 7025
Balance at the pnd of the yaar BB, 145 8915

Tatal 88,145 [N




Ahasolar Private Limited
(CIN: UTAS69GI200 TRTCOSS84 TS}
Motes forming part of Financial Statements

5 Long term borrowings {Rs In "0
Partitulars 31 March B2 31 March 2021
Linsacurad Other lpans and advances

~Intar-Corporate Depasit 58,184 24,240
ol 38,188 aze
Particelars of Borrowings

fonthly
Ha af Secu
Wame of Lender/Type af Loan tuare rity Rate of Interest imstalln . Mo of instalkment

Meeprs Erndironmental Soluthons Private - - -

Inter-Corparate Deposit of Ra SE1E4 s the Deposit fram Mepra Environmentsl Solutlons Privete Limied

& Deferred tax labilites Net {ES i RO
Particulars 31 March 2022 31 March 2021
Deforred Tax Liabilities 1,591 114
Total 1,991 114

7 Trade paynbles 4R an 0]
Particulars 31 March 2022 31 pMarch 2021
Bue to Micro and Small Enterprises a3 21,034
Due to others 35839 7,891
Total 38,682 8,915

7.1 Trade Payable ageing schedule as at 31 Manch 2022 iR i ‘0]
Farticukars Dutstanding for following periods from due date of payment

Lizss than 1 year 1-2 years Z-3 years Mare than 3 years e

WISBAE 2843 - - - 284%
Oahers 35839 - - - E L E L
Dizputed dues- MEME - - - - "
Dispurtad duess- Others - . - - -
Suby toiad 18,682
MSKAE - Undue -
Othars - Undus -
Total 38,682

7.2 Trade Payable ageing schedule as 3t 31 March 2021 [R5 In ‘00
Particulars Duitstanding for followeng periods from dus date of pagment

T
Lexs than 1 year 1-2 ywars 23 yoars More than 3 years g

BASKAE 1,024 . - - 11,024
Others 7,890 . =z . 7,800
Disputed dues- MSME ; . - . s
Disputed dues- Others - - - - :
Sub posal Z8,914
MISME - Undlise 4 = -

Ot heers - Undue i’

Total




Ahasolar Private Limited
(CIN: UTaaeeni 01 TPTORE T5)
MNotes forming part of Financlal Statements

B Dher cirrent liabilltles [As in '00]
Pasticulars 31 March 2022 31 March 2021
Income received in advance 20,011 TRO
iMher payabiles

-Statutory Aemitiance [ 612
Unpaid Expantes 13 3645 4,460
Total 0,345 5,832

B Shart term prosisions == [R5 in "00}
Particulars 31 March 2022 31 March 2021
Othess

Pearyishan Far Linpald Expsarss 517 13288
“Provisan for Audit Fees 1,350 925
“Pravitan far Income Tax 28,070 2,520
Tatal 29,937 16,733
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Ahasolar Private Limited
VO LIT499EG 0L TFTC DT
fiotes farming part af Financial Statemernts

11 Lovg s loang end sdwancey PR In 00y
Partieulars TLMarch 2037 WL ek 2091
Dnbis

R o H £ H R Ee (]
Tolut - SAalsl

.I.!Hr-‘nh M T
Parsadan § Wawrch P33 31 Marsh 31
Lruegured coop ke g gaod LEP 154 n,m
L LELLES AT E

12.1 Trads Reosteabie apeing schedeie vy ot 31 Mech 202E {Rs in ‘0|
ow falbowd Friovin g tats of peyment
Particabur Lespthan 6§ soatha. 1 Taial
vy i 1-2 yeprs A e &izew than § ysarm
Untipaied Trage repahables- coesdered gaod L5151 pR- Tk s - - LE7. 164
el bapusbesd Trade Peraraables- coraice ad doebilid - - a =
Cenpuied Trade lcwwwila cooypdurad poosd 2 G — - "
Cesgiiied Traade B osvalled comutlensd doubiful
S2uEe 1,57 b6
Linaige » Coprerhtiored gond &
Linchge - ooreicered dod) bl
Prraaion lor dnsbthal debis
L. R
tI‘.TMMEﬂ*HihMEI | P& v “THH
Oustrtaning or Tollowsig eriods Hom Dy date o4 Fayment
Farticulsn thar & B romibe- ‘ol
L'-_'n y " 1) poi 1 peary Bicw than 3 pears A
Unritiprated 1w relevaldes: comimet good Ir.14% akr L] ]
unidirponed Trace: REperwibiid OFioddeimd Saulil iyl 5. 4 2 s
Diapate Trade Racehabies oonsidered prod = 7 3
Dispuaivd Trade Receteabies conshdered doabalul - - a =
Sl Bt TE.193
Uredian - prasgered gaod -
Prowissd har daulsths dlabis -
Jeda| T

13 Cosh i cah pgisvars (S In
Parmboilir -+ 20E kL fetmeph POFL
Caeh on hang 3 am
Balares md® bamin in CUTRNE BCCOENTY Iiam 11,314
Bark et Raving matucty of less then 3 meirthes v 000
Sub-Total a.rs 1450
Cebet Sanh Balarcn
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Ahasolar Private Limited
{CIN; UTSSSSGIR017PTIRSE4T )
Motes forming part of Finandal Statemants
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1 March 5133
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Shasclar Private Limited
{CIN: UPASSSGIT017PTONREAT|
Motes farming part of Financial Statemantz

21 Finsrge con |Rs in 'ODI
Parsiculan M March JO23 33 Wiarch 2033
e EyperE i3 i
Tatd 1 4

22 Dagrachs on e i evtiom s rines i
Patd s T 11 Mwrch 2023
Frgreciagnn LEE agy
Tatsl 158 Ay

A3 D wrpenes {As in 031
Particulan 3] Mardh 20D 31 Awrch PRI
Bandfbirs’ Refiere-athid 1,500 Al
Advrird s ratier @girHes 1,E30 &1
Afwer peraTi L3255 TG
e debin . ey
Farmminnms 1138 .
Coriutarcy o 4,808 1.£88
Lo rwerpares sogarmion ay
Prolipganal s h1 4] 17567
Lo L =h 5900
Extug wrri baner (Fe] 2m
Ieleprore mqwrme 118 ™
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Ahasodar Private Limited
| CiM: UTaS98GID01TFTCOORS 7T}
Motes forming part of Financlal Statements

Ferticuian

31 March 2322

&t March Ju31

Proft attrigutsble to equity sharehaldsrs (R in '00)
WWertiphiez! s g nuneser of squity shares
Earsngs par share hashe (Rs)
Eatmingi par srare diuted (5]

Facw valan ped sxqalty share [Rs)

TR
0003
TEL
LR

T35
10,004
ML2S
LIS
m

[R5 in ‘0O

31 March 2021

LEH
arn
——]

Amank Dhs in Sapglier

Frncipal améeant pad beyend appoinsed date
interess due and payabli for the pen:

Interest socrued and resaining unipald

BB Netated Party Disciasune
11k List of Rilaed Partise

Vugtis Techeolngees Pyt Lid

Wapra Erranmantal Schutipn: Private Limited
Phash Baatt

Puliit Dhingra

il Belated Party Trassaction

Redatiamship

Inoby confrodbed by Direcy
Avaicists Conremn

Ll i

Dienctar

iR in 00}

Faiticulars

31 Mmrh 71

Lzar Taksn

- Yughs Technolpgles Pt Lid

- Wegra frvirgnmental Soiutions Friwate Listisd
Loan Repaid

- Faglls Teckaokogies P Ll

« Wiepra Ervirorenental Solutions Privare L e
Expniss

~@yush Bhatt

« Pulitit Dhisgra

- fugta Technpologies Pyt Led
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Ahavpiar Private Limdbed
[CIM- WBaaGIT0 1 TPTCIGAA )
Mates forming part of Financlal Statements
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AHASOLAR PRIVATE LIMITED ENERGY CONSULTANCY
Registered Office Address :- Office No. 207 o Iﬂzﬁgll-s‘liggg\ﬂsonv
s’

Kalasagar Shopping Hub, Opp. Saibaba
g goe ol SOLAR MARKETPLACE

Temple, Sattadhar Cross Road h

Ghatlodiya, Ahmedabad - 380061 a a

Gujarat, IIN;IJIA SOI ar
Phone : 079-40394029

Website : www.ahasolar.in
Email : info@ahasolar.in CIN No.U74999GJ2017PTC098479

Notice of Annual General Meeting
AHAsolar Private Limited

NOTICE is hereby given that the 05" ANNUAL GENERAL MEETING of the Members of AHAsolar
Private Limited scheduled is to be held on Thursday, 15% day of September, 2022 11.00 A.M. (IST)
at office No. 207, kalasagar Shopping Hub, Opp. Saibaba Temple, Sattadhar Cross Road- Ghatlodiya-
380061, Ahmedabad (Gujarat) India to-transact the following business:

rdin Business: -

1. To receive, consider and adopt the Audited Financial Statement of the company for the Financial
Year ended March 31, 2022 and Reports of the Board of Directors and Auditors thereon.

2. Appointment of M/s. K.C. Parikh & Associates as statutory Auditors of the Company.

To consider and if thought fir to pass with or without modification(s) the following resolution as an
ordinary resolution.

RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other
applicable provisions, if any, of the said Act and Companies (Audit and Auditors) Rules, 2014 made
thereunder and other applicable rules, if any, under the said Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) M/s. K.C, Parikh & Associates,
Chartered Accountants (Registration No. 107550W), be and is hereby appointed as the Statutory
Auditors of the Company in place of M/s. A ] JAIN & CO., Ahmedabad (FRN NO. 128963W),
Chartered Accountants to fill the vacancy caused by the resignation of M/s. A. 1. JAIN & CO. and to
hold office commencing from the conclusion of this Annual General Meeting till the conclusion of 10t
Annual General Meeting to be held in the year 2027 to examine the accounts of the company at a
remuneration to be fixed by Board of Directors of the Company, in addition to the re-imbursement of
applicable taxes and actual out of pocket and travelling expenses incurred in connection with the
audit and billed-progressively.

RESOLVED FURTHER THAT the Board of Directors and/or any person authorized by the Board, be
and is hereby severally authorized to settle any question, difficulty or doubt, that may arise in giving
effect to this resolution and to do all such acts, deeds and things as may be necessary, expedient
and desirable for the purpose of giving effect to-this-resolution.”

By Order of the Board
Date 05.09.2022 For, A lar Private Limited
Place: Ahmedabad

asantlal Bhatt
Director
DIN: 06461593)

Notes: - _ ;
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND VOTE INSTEAD OF HIMSLF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. THE PROXY FORM SHOULD BE LODFED WITH THE REGISTERD OFFICE AT LEAST 48 HOURS BEFORE
THE TIME OF THE MEETING.
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DIRECTORS’ REPORT
Ta,
The Members,

AHAsolar Private Limited ("The Company")

Your directors take immense pleasure in presenting the Fifth Annual Report of the Company together with
the Audited Financial Statements of the Company for the Financial Year commencing from 1% April, 2021
and ending on 31% March, 2022. The financial results of the Company for the period under report are
summarized as under:

o NANCIA i
Key aspects of Company’ financial performance for the financial year 2021-22 is tabulated below:
(Rs in "00)
Sr. No. Particulars 2021-22(In INR) 2020-21 (In INR)
I. Gross Income 17.31,179 1,87,733
2 Expenses 16,22,002 1,768,111
3. Profit (Loss) Before Tax 1,09,177 9,622
Less: Current Tax 28,070 2,520
Less: Deferred Tax 1,877 77|
Profit {Loss) after taxes 79,230 7,025
4, Profit (Loss) for the Year 79,230 7,025

+ REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS: -

The Company's total income from operations Including other come during the financial year ended as on
31% March, 2022 was Rs. 173117900/- as compared to Rs. 18773300/- of Previous year which ended on
31% March, 2022. The company has made net profit for the period under rewview amounted to Rs.

7923000/-

% DIVIDEND: -

The Board of Directors of the Company does not recommend any dividend for the period ended 315 March,
2022, y

AHASOLAR PRIVATE LIMITED For Financial Year:2021-22
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% TRANSFER TO RESERVES: -
The Campany has transferred a profit of INR 7,923,000 to reserves from Statement of Profit & loss during
the pericd ended 31 March 2022. The balance of Reserve & Surplus at the end of the financial year is INR

8,814,500/-.

L E N PANIES: -
The Company does not have any Subsidiary, Joint venture or Indian Associate Company during the period
under review.

4 v DUCATION AN i
There Is no amount of unclaimed and unpaid dividend and hence ne amount is required to be transferred
to the Investor and Education Protection Fund.

+ SHARE CAPITAL: -
There is no change in the Authorized as well as Paid-up Share Capital of the Company during the period

under review.

The lssued, Subscribed and Paid-up Share Capital for the period ending on 31% March, 2022 is INR
100,000.

Further, the Company has not issued Shares with Differential Voting Rights, Sweat Equity Shares, and
Bonus Shares and has not granted Employee Stock Options to its employees.

# STATE OF AFFAIRS: -

There has been no change in the business of the Company during the period ended 31% March, 2022,

o OMMITM Y. AFFE CIAL P
T H N RIOD TO W INANCIA
D T: -

There was no material change or commitment affecting the financial position of the company from the end
of the period under review to which this financial statement relates and the date of the report.

o A ESS: -
During the period under review, there is no change in the nature of the business.

<+ CONSERVATION OF ENERGY, TECHNOLQOGY ABSORPTIOM, FOREIGN EXCHANGE EARMINGS

AHASOLAR PRIVATE LIMITED For Financial Year:2021-22



AHASOLAR PRIVATE LIMITED ‘ ﬂt;gf: chg:suumcv
Registered Office Address ;- Office No. 207 ﬁ MET ZERO ADVISORY
Kalasagar Shopping Hub, Opp. Salbaba = SOLAR MARKETPLACE
Temple, Sattadhar Cross Road

Ghatlodiya, Ahmedabad - 380061 a h a solar

Gujarat, INDIA
Phone | 079-40354029

Website : www.ahasolar.in
Emall : Info@ahasolar.in C 7 7PTC ]

Conservation of Energy: Nil
Technology Absorption: Mil
Foreign Exchange Earnings: Nil
Foreign Exchange Outgo: Nil

& DEV EMENTA AGEMENT
POLICY OF THE COMPANY: -

The company has in a place a mechanism to identify, assess, manitor, and mitigate various risks to key

business objectives. Major risk identified by the business arid functions are systematically addressed

through mitigating actions on a continuous basis.

The criteria of Corporate Social Responsibility as prescribed under Section 135 of the Companies Act, 2013
("The Act”) is not applicable to the Company. Thus, there is no requirement to formulate the policy on
Corporate Social Responsibility.

“ OAN STMENTS: -

During the period under review, the Company has net advanced loans, given guarantess and has not made
investments under Section 186 of the Companies Act, 2013.

L RA TS MADE WITH TIES:
During the period under review, the company has not entered into the contracts or arrangements with the
related parties under Section 188 of the Companies Act, 2013 as stated in Annexure [ enclosed herewith.

+ STATUTORY AUDITORS: -

M/s. A. ). Jain & Co., Chartered Accountant firm registration no. FRN:128963W were appointed as a
Statutery Auditor of the Company in the Annual General Meeting held on 29" day of September, 2018 for
5 years starting from the conclusion of the Annual General Meeting scheduled to be held on in F.Y. 2023
and whe has resigned from the Company as a statutory Auditof by tendering resignation letter dated 01%
September, 2022,

M/s.K.C.parikh & Associates, Chartered Accountants, (FRN —lﬂ?SEEﬁMJ were approached by the Company
for their appointment and they were appointed as a Statutory Auditors of the Company by the Board of
Directors In their meeting held on 05" day of September, 2022, due to casual vacancy. The Statutory
Auditors are entitled to hold the office till the conclusion of the ensuing Annual General Mesting of the
Company.

AHASOLAR PRIVATE LIMITED For Financial Year:2021-22
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Accountants, (FRN -107550W) in the ensuing Annual General Meeting, from the conclusion of ensuing
Annual General Mesting to the conclusion of 10™ Annual General Meeting of the Company i.e., for Five
financial years commencing from the 1% April, 2022 and ending on 31% March, 2027, at 2 remuneration
as may be decided by the Board in consultation with the Auditors.

L DITORS' R P =
The Auditors’ Report along with Notes on Accounts are Self-explanatory and therefore, do not call for any
further comments or explanation.

i q-.|.-.-;-n'a.up.---\.rnr:r--rurﬂmqﬁnﬁn:- L -~ el b T T ] - . [ B S Lttt et | i
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The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence, the Company has not devised
any policy for appointment of Directors and their remuneration including criteria for determining
qualifications, positive attributes, independence of a director and other matters provided under sub-
section 3 of Section 178 of the Companies Act, 20113,
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Details of meetings of the board of Directors of the Company held during the Financial Year 2021-22 are
as provided below.

Sr. Date of Board | Quorum of Board Meetings Mode of Attendance
No. Meetings

1. | 18.06.2021 P 2

2. | 28.06.2021 2 2

3. |15.07.2021 2 2

4, | 16.09.2021 2 2

5. | 25.10.2021 2 2

6. | 23.12.2021 2 2

7. | 10.02.2022 2 2

#  GENERAL MEETINGS: -

\
During the Financial year 2021-2022, the Company has conducted its Annual General Meeting on 25
day of October,2021, for approval of Annual Accounts of F.Y. 2020-2021 and the below mentioned Extra
Ordinary General Meeting were held:

AHASOLAR PRIVATE LIMITED For Financial Year:2021-22
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In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits
its responsibility Statement: —

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures

b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit and loss of the company for that
period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

£ T -
The requirement of preparing consolidated financial statements Is not applicable on the company.

%  REPORTING ON FRAUD: -
During the period under review, there was no instance of fraud which is reportable to the Central
Government.

e

There are no significant, material orders passed by the Requlatoers or Courts or tribunals, which would
impact the going concern status of the Company and its future operations.
+ DIRECTORS AND KEY MANAGERIAL PERSONNEL: -

The Board of Directors as on 315 March, 2022 consist of below menticned members:

Sr. No. Name of the Directors Designation Date of Date of
Appointment Cessation
1. | Piyushkumar Vasantial Bhatt Director 06461593 -
Pulkit Dhingra Director 07863075 -
AHASOLAR PRIVATE LIMITED For Financial Year:2021-22
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< DECLARATION OF INDEPENDENT DIRECTORS:; -

There is no reguirement to appoint Independent Director on the board of a company in accordance with
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the provisions of Section 149 of the Companies Act, 2013. Hence, the requirement of obtaining
declaration from independent director does not arise,
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The provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 relating to disclosure of
employees obtaining remuneration in excess of limits prescribed, in directors’ report is not applicable to
the Company.

*» DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

DRE Hit=
The Company is committed for providing and promoting a safe and healthy work environment for all its
employees,

The Company has extreme intolerance towards anti-social behavior at the workplace and has adopted a
‘Prevention of Sexual Harassment’ Policy (POSH) that is in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
framed thereunder for constitution of internal complaints committee, prevention and redressal of
complaints of sexual harassment at workplace, along with a structured reporting and redressal
mechanism. The Company has not received any complaint on sexual harassment during period under

review.

% INTERNAL FINANCIAL CONTROL; -

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed.

< COMPOSITION OF AUDIT COMMITTEE AND VIGIL MECHANISM: -
The provisions of Sectlon 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Comipanies
{Meetings of the Board and its Powers) Rules, 2014 are not applicable to our Company.

+ DEPOSITS: -
The details in regard to deposits, covered under Chapter V of thes Companies Act, 2013 are mentioned
hereunder:
Amount accepted during the year: Nil
Amount remained unpaid or unclaimed as at the end of the year: Nil
Default in repayment of deposits or payment of interest thereon during the year-and if so, number of
such cases and the total amount invelved

AHASOLAR PRIVATE LIMITED For Financial Year:2021-22
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At the beginning of the year:
Maximum during the year;
At the end of the year:

The company does not have deposits which are in contradiction of Chapter V of the Act.

~ The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of

India on Board Meetings and General Meetings.

¢ ACKNOWLEDGEMENTS: -

Your director’s place on records their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Company activities during

the year under review.

Date: 05 September, 2022

Place: Ahmedabad

AMASOLAR PRIVATE LIMITED

For and on behallf of the Board
Ahasolar Private Limited

Pulkit Dhingra
Director
(DIN: 06461593) [(DIN: D78G63075)
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FORM NO. ADC.2

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule
8(2) of the
Companies {Accounts) Rules, 2014)

e e y—

1. Details of Contracts or Arrangements or transactions not at arm's length basis
{a) MName(s) of the related party and nature of relationship. N.A.
{b) Nature of contracts/arrangements/transactions, N.A.
{c)} Duration of the contracts/arrangements/transactions. N.A.

{d) Salient terms of the contracts or arrangements or transactions including the value,
if any, M.A.

(e} Justification for entering into such contracts or arrangements or transactions, N.A.
(f] date{s) of approval by the Board. N.A,
(g) Amount paid as advances, If any: N.A.

{(h) Date on which the spedial resolution was passed in general meeting as reguired
under first proviso to Section 188, M.A.

2: Details of material contracts or arrangement or transactions at arm's length
basis

{a) Name{s) of the related party and nature of relationship. N.A.
(b) Nature of contracts/arrangements/transactions. M.A.
{c) Duration of the contracts/arrangementsftransactions. MN.A.

{d) Salient terms of the contracts or arrangements or transactions including the value,
if any: M.A.

(e} Date(s) of approval by the Board, If any: N.A.
{f} Amount paid as advances, if any: N.A.

For and on behalf of the Board

Date: 05" September, 2022

Place: Ahmedabad

(DIN: 06461593)  (DIN: 07863075)



